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There is true ccunnniy in Davcy service 

Ihirey Trvi' :iurffi^fms ihr timi wort in i/our vivinifff 



fjf irr^^[Wlllril^l^c i^iio tmty i-iftiTii 
I tiwf hrk itiiH^f liriifih' |M^r}j<»iir *rh<?fe 
*in* 1 t«ry ili't'iiii itr r«ni%i iii^ fi ihii fini, 

l^ivin- r\(>t^rt'^ Ul^fk villi ihx* Jift- 
<ii I hi IH v I ^ M-ipn i ill 4 '^k i 1 1 ji ( H 1 A L jr v-fi- 
fuU't|jtTk*iKT,iii!d williijut Le*!itjil km* 
i;ijt*xm,i>hrt, (if lf*s^ *»f I i[llt^ Tliry tir^.* 
1 niJHrKl ill I lii- T*H V ry In*itil ul t? 
rjf Tree Sur|;i*ry< the only 
s('lK»f>t of it.^ thrriH ill ilie wnflii, 

Nci ijf*nc^ r^i^try ti'j>rlf i^^ 
pi^rmit I tnl l#e ili^nr try 
l>ji%<"y Trn- ^ur^iMHiA, Tliry 
arc rFR|iiirt>ji| liy iNitli or^jtti- 
iE^iHiiu 4li^4'iTllt[lr uud pt^ 
ft?*»vioiitil Iriiiiiii^^ lo lij uiJy 

l!]ill|I!4 i/^liii h »tbOlllli 




Nil luinTiey tiy l.)i;ivey 

r\f«!ri4 nti \m:s thai are trHn fiif 
l^^iii*. Furl lii^i'tiii>rf', t t rrr ^ I lint 

irii.vifcijit]y1ir»*l -.iii! IrraJ fnnil .isuHItt 
lui-i hwn I km u iii^l ml J by 1 1 m s*- 
iiifl' vinor tif the trt«rs tlMiLtiii iave^i- 
JtH'iif ii] fiilf lrriilTiit*iil, k WiirniLilrtL 
l^.i^ry UM|k isili^iic ri^ht^ 
tN ir(i mi rliyfiirji lly arid ^rw-ii- 
l iiiriilly. Il ^ul,«^f^prl™wf^l x'nlur 
ilfirl tJirt*.H il^it m-^J l^ihimt 
tiviTJisunit It ^rivtM» ( |)isi( 
arp ritf>ii!i|v l^piiii* wan 

All I >ii vc-y i-xjMi rt * ar^' wi i rk - 
t-*^ no iitln'f kind itrt* rc* 
tuiiic^J ill the l>Mvcy Of^ai- 
iKntbiL I>ilip>fijt i-fftirt and 



iiiii l f^if£i.r.'iiiU'tnJ 

Hie fwctrvii^e rif Ifevey 1W Sriir^ 
ps^rtm^ i*mip1iy luml fnytiii. 17ify livt? 
iiiid wiifk in Viiur \iriiiily. llittre* h 
till I haTA^r htr lo^l tiitir -iiulj fur 
ni-luiil iA-<irkiii|f tiiiir, Tln^rt i» Jiu 
cent Ut >'ou fuf carfiiit? i*f any olliuf 
uxtfii.^ furi'lil I lie tliiiLcriiil.4 lliMt 
hi\i> \\h* witrk. \Vriitf t*r wtrc imr 
iw^ii n^jil rr pri*Hr lit ott i vp « r Im »if <>01< f 
m Kr 1 1 1 . C ih iti > f or a f ref cx^ mi n n ( lo hi 
iif yfnir f*rir^-|l^^^^ Im.'i wiliicijl *>lili- 
j^ntHiti i«ii yimr imrl. 

TiifDufyI 1 ^K. Itir. 

In r*imriii — D**fK Trr« Kip<*r1 rtiqu^iiy 



DAVEY TREE SURGEONS 
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SOUTHERN 




CALIFORNIA 

A SMOKELESS INDUSTRIAL COMMUNITY 




NATURAL GAS, the mosc perfea fuel 
known, keeps the furnaces roaring, the 
steam prcssuxe sccady, and the wheels vuin- 
ing in the great industrial p[ancs of South- 
ern California without sending smoke to 
cloud the sky and mar the enjoyment of 
nature's beauties. 

The easy automatic control of NATURAL 
GAS to secure and maintain given tem- 
peratures and the positive regulation of 
mixture to secure accur:tte combustioa, 
make possible the highcsc unilorrn quality 
in manufactured produas, 

Wrch NATURAL GAS, with a huge 
immediate market, with a wealth of raw 
materials available, and an equable, enjoy- 
able climate, Soudiern California offers en* 
ticing oppormnitics to industry. 




Your inquiries addressed to ihc 
Indu^tirjal Depart mem the Los 
Angeles Chimber of Cominercc 
will receive prompt attention with- 
our obli|;atifig you in any way. 



SoutKern Counties Gas Company . . . Soutkern California Gds Co 
Los Angeles Gas artd Electric Corporation 



mpany 



OS ANGELES, CALIFORNIA 



,Vrll'iii. # Jlu'Jur J Ii J.mlvlhlli il nil IKiH 
(jflW-H, TViilir^<ue<rjL H 1 
■:r1IK4u! Jifkr* I 'I nil' r, >• 
[■iMl Rfll- II h: 



I IKiH ^lliki iit L'TEpp ii'iiiiih lit IliM niiiinlN^T I'hDinirTrT \it lli» 1 iiili«k ^UIhi T^m»ri(TllHl» 

I.I 1.1. .|-I'Im' iir.i riiiiijftuiri* onn^i* inn ii vum. w wi-nirvBtiiCi. p e. iikili. 

■ . If il PriJurnrivHi , miir* \\m Amp uI llMrrJi 1, \t1i 



NATION'S ftUSINCSS J 




FAR FLYING 

dmit liikiMiii enough r»nge. Tin- f*j>ef ily illb^i^minili^iit 
of now iflea» i** n crying jwnd tndm. It U ih^ moilf^rn 
Mimrt*gr43|ili'^i uUtltty tn iH^jkiIiIi h*tih larfir and 

mmlU ^itJi iniTiiiiiiiiti « ITMrt nud riia]i:ii]iiJiii t-eun^^iiiv lliiil 
nmkt*?? it llic kiiig-bircl «ir«ltipliriitfir«^« 1ft liatrAiT iht^ tu^k — - 

reaily lo reproilure tlmus^nclii rnjiti^s within tlif himr. 
Imtant ami lopgrudc diqilLritlioit of wlmtt*vi*r vmi hv h rilli"n« 
tvfM-wriitt^n or ^Irawn in line on i\w hmom MimcotyjM- <jr <lelli*- 
tvpc liti^tiril iiiieetm! Ni't^ils ni> <*%|M^rit''n€i'*il i>fn*r*itiir. %c r-on 
pivf! yon inli-m^iiig evidciirc f>f il^ |n>wrr it» dri*&^ uji junr or* 
ganiKalinn und ^ayul mil iww hsilv^ o[i[H>rtyiiihi*><> Ruiigt?! Write 
A- B- Dii k Cciin|iiim\ Cliirapn, iir^jiHont^ hr^inf h uiTic** in any prinri- 
city. S^H- Miinf^ngriijih innlrmark lieuiJing in ilaj^^-ihtMl ilifi-i ttJ'ry. 

MIMEOGRAPH 



<f |iMn^b G kAPHi| 





Around the Corner from Anywhere 

even in mid-ocean . . . 
the pause that refreshes 



BOATSWAINS HARK. The bsg guivk 
bwm. Men iipjring \niu ^wun 
tense ind real ^ jl battle- Then rckx- 
aticFD inJ recreation. And fu^i jtrotind 
f he camef from thi? guns is ^ cool And 
cheerful sodji fotintAin offering itt~ 
ColdCoca-CQlji— pdjyjr thittnfrtsha 
■ • Ie fits, li fits icEiQ Jinybody's busi* 
esc day. TlijLi'& wh;^ more ajiJ more 



founcjins arc beiEi^ built inro U. S. 
Wj^rships ^ • Ju^i^ J Hfunuic for ]U5C 
A drink. But vvhi^c -i mijiuce— iicJheer- 
ful zmi periud th^t sets you up for ^ 
frc4hiE;irt. And hit ii driak— ting- 
ling whh dcliciaii^rtcs^ uni foJl^iw- 
ing ihrough Tviih a cchjI ifEcr-acti^e 
of rcfrcihiDcni . • • Aflant grashpre, 
y on Gomc y p sm i 1 1 □ g f o £^ whii t ' s *head . 



THE M^^T ^EW\^liD DtUS'tC tN 'nSt W'QHLD 
A piifcdrinilcat njicural ilnvHru wrf vcJ ice-cd^ in 
itiOwn and In Iti tiipLdeiTljjECFVitftl* 

hot tiff yuu i;iH liwdyi iik«ti^r; It i* iimUi-ei* 
ftlkd «i.id K*lcJ JiT^rigJu wktBiJuc lit* liwH of 

(Hjracncis. The Ciatt'tjalii Co., AlUni^, Ga. 
LISTEN IN Grinding Rkc^Ftmout 

^Wcil., 10:10 rei- EAfllcm Daylijutu hivifif 
Time ~ Coaii C(S4»i M B C NccwufJc * 



O 1^ n N 1 1^ £ 1 1. L I O 7^ A n Alt 
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■J-L . Uii.ll 



"OuUast the Factory" 



The Floor of Industrial America 

i« Krrohir \V!ii?-frir-f lim^hrti*^, diiiiihilHy. ^trci'ngtb, 4«i:nni»my Jimk liw vt^y iimviiMiiJEri ut mMutmHT kiir irpi|hiiietl 
Krr<plilr fiEi!* lit'cti >|j<H:ificHi. 

Thir* th i;r«jjli ideally rei'traled wlirii you consiiirr ni'U^tivd li^t uf lllfi lniif;f^?.«f ami mopl iiYi.rmrtjflri| Amt*rirnn iiii]ii4irii% 
\ftu will fliiil thai tliprf b» itiMri* iKEin rtfi mm? u( K^ml'tir Himsj in cifn^^li ilie Iriiding Atnrfir-m ptunl*, 1 hr nnu>unt 
nf KfnJitr (Imir m <*Ji-h tki-^ pljinlA rnii^i*?' friirii mri Tri) lii it** 
ill ihr ■^K'dl [jIlUjU I if Kinln-r lluch rnr^itirjil E^sn uri tli^^'tk hi ti?,-» 
tHH* [ri't Ilk llir hnikiltf7>l nf tfirH? ifsl^ liMifiTiE iiifi|y*ti ii**. TiCt ai'ftiS" 

pf Kri-iiliU- liiii e lM*fn l^iiJ jn ih? plnuls oi I in* Imf^miritianal I tantisl-pr 
l>initiiLriv iiihI f*ti*r UNr ft^n ii^i tin- tVud M<>l*ar (jjttipninh'* l>ui!ijipifi^. 
Fniii 1 iLim|iJiliJrA havr rjnh Itud ft*Vf*f 3i) ji* refir, Tlir-*r ifrli4i hnie^ mitip 
ihiiri 2 licrt^ ul' KT»7o1it? ar^ lur inor^ iiuEiii'ripy!<: ihiin ihit^ ivliii havt! 
^fl>^rrri I iuid 2 ill ft-; timiiHiiiid* Ua^r hi'iA than 4ri mnt. 

A I'fir^idriEiiiiHi i^r iihii uff. llir iifMrff- nf Kr4M»^ 
Ute ttuOT^ U^diii iiiuk^ Ufniii>lak;tliJy rvjdi^nt 

r hi. 

jErrrat Industrie? ^fivify Krmliir at** thf .^aric 
fvMtj4>ii» fihy an ialznH4 iiilinii^ nuintif-r tif 
%^jriAllrr plmn^ rhtKj^r n Kn^cpliii? flour iihd 
iMkr ie iiii jjridi»>pi''iij^at>k'' peirt i>f ^v^r\ cx\ian' 
ftjaii. 




ti 'fly4f I > - ■ r I ^' J 1 / f i> t' A fill 
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rolling liftbbits Out «f Ihf Hat . UmiM Tunam, 1 1 

^iutmne thu Sh^e Siring. Pacl McCkea 17 

A pkVf'fiinH'Dt LiLiivau iums iIlh liiti-nlioEL ta the gririit ihci^^ 

pttRttbLy in f ict luv uqI; -diffiGulL la iioii 
Turnings Kilfiwatt* iiit+i Vntps MA-miiaw S, £%uiA?f ^1 

liw IWer TrtL^L iif t.ji)u>- 1* nifrr-ly h fubFir^JklinJS cif ill* 

jMiJifc bul tke LhiTftl (Torri^a- from m rlin-cLiQii li-lwrc 1 hr- puhUr 
hdks fat U ibc toasfc 

Ynifi- Bu5iiw%"i Face* Tlim? C«in|wtition3 

tisiii far tbc rff»llnr. Ikjflrevi^r, cittsfrvts the prcsiiii-nt «i thr 
FijtKTni-lIciuie CmopeLEiiyi. tliiii m itnly odl' fwrm uT cani4wl.l- 
tiiiiir Twn ■Tlbf F kinds ate -til Li^Lb^iL cqu^iLly iiuxMirt^ul 

Ij| imil lOtl p^iriaunfl i^jArtiqf^t.^ I'ui-ii ^fplfUritU 

Liiup. In LL[iil ID'Jd, hL»wt:^'rf-., llii'y fiiinr tbrmi-j^li. M^.-n^ 

mtim-cuiug yi^ur^. Mr. drndrick cxpUtii^ Lhkii 

l+ll>EI Wofbfii^ Pursuii Aisi'ti/*d:>% .. HELUJiiniT CcMii^i" ilii 

Mr, Curvy H4tbiJ tb*- HMrritltijii W{itt3i ('uEiiputiy fiiL-ini^- 
ril|9r^lklig U» Iw" kirntl- Ht wiLhi/i Ht rimiiiJ « ihriLliitj^ in- 
4kiA!riitL liripfLjji, wild ilh RXi^liTa'^iat ■■nd; »^|3riiBt>- Ibki hr 
jiikMd ill lIlu a.nhttf 



HipiriLiiiUrttrtr^' T^'iiv iif il*^Hdin^ Wai Ui|P In furuEntftir* 
Tlrnr Knrac>> ^tndt^ Jfuw*. .... 



All4M5HT 



fwaplf <io Tuit tfuVtl l-iceamsf th^y waul Ic* |Cfi saciu> 
wb^hi-,- myj! A TiuLEi whiiat? bui-LuL'^i i,i in Lad kuI wtiy you 
liml I biwk •i.lrfflEiiJihip nr nLLwity tmTis[K4-rtH t Lf^n- H^ti^ \a m 
kewcm ill tiunuLi: puLtun' whiHi, iNrrbupHi, yciii eim iippLy t<i 

Somm AMpocbi of Price-Cfei I tinier i^JlAlLLEi^ .\_til30TT 



Ra-y Dovell. 



SLulLp Your PrtLT: iiiiJ Heati Tl 
I M^ki? Moflry Bt^iuji* ll^fd-BrMlcil 

Binet Lajft We Md . 

Xbr Map of Hit Nation's Bui?iJip.'Si. . 

^liat IV^^ Been Reading ... WTtJ.i.i>f Fffi\mKli 

%LiLk.ifi|^ Flxltirc* Dd Dd^ublif Duty 
CitBitik^ Mining P^nigrcsifi ^ . 

Hi!tiu]i?rv Wlio WwTi'l Be IJesIin^iJ iriiv IX* JJiviMiir 

If r Wurv a SLiiii SifreL Biiiikcr 
Blouuifieliri Ca=ili PUn Slill VV^stkH 
Ob tin? Bu^irufi^ Btxtb^dt 

Vflml Wall Ssirwt Talkii AlmiPt . 

MotuvLK ii^Ai^Lirr E4?«t^V^«» 



m 

ISO 

t4a 



.If^^Fli^iKir J?/i>jff-, VV^iilnii Al-inElt- 



uTd L'-^iSi ■ - inf C™T5tict-*-f ISlrJff ."^i-ijiJi I" I . ■■'■! I I- -I ■ ■ intip 
llsiaiJiliN I! Hi FeJcriil i>ui.\tf. TIH] ( '.^ i .. . arj, 

TLfiI. VmlLiiiiAl llfliiJb Buiy^vLf. ..^t/tiifi^ij^ ClMLtaLitJ- cif C3ijaill:lJi!j.'[fe n ttihiiHy . 



Aft ibc dEfkid micjiifiE of ibr TJidwbiif vl C^im^triz of the Unitr^J ^iLtcl 

^d! vj Ucu 111 thr dujubtfli in ^It u-Ebcr rcajtci'Ti lim ClEqaiil<ifir fc- 
mpaDilLtc llCir Iht fBTitiflKEi iWotiE M far the i\pih\ant ni nrllFr^ 

pfUBJiillj u? r-lhiuja «4ld!reKi.— Nuitiio'i DniiMM^ \t'iiitin(iiiii^ ip. C 



5 



NATION^S BUSINESS fuc Jiiiw, 1931 



WHAT mo REVEALED ABOUT 



AAtER!CA'S LARGEST BUSINESS 



THE FOOD INDUSTRY 




The past year emphtSi*ftd the si^biliry of food nianu- 
fbauring conarn$. Tjtken by and farge, ihe lading 
food coropaaies miirit^iincd almost normal business . 

General Foods, with 20 cuidofmlly odvcitiscd prod- 
uctSi fcpfcsetit!*, in a measure, a cross-section of the 
package ft>od business. 

Many interesting faas about this company are 
brought to light in ihe General Foods year bo*jk^ 
which IS now being offered to the public. This book 
shows how a wide v:iriety of products has helped 
stabilize sales* How research activities ^tt^ producing 
new anii improved products. How t^conomies are 
being effeoed in manufacture and distribution. 

Ttiis is the kind of information the £hou|fhtfuI 
investor likes to have. You may secure a copy of the 
General Foods yevir book frw upon Fcit|Ucsr. 




Through the 

EDITOR'S SPECS 

EVERY mw 3ne1 ihm mm 
Tt 'T? down a tmth that ik siir f?bvioi2S. 
that the rest of "lis worniteT why we 
hnd not thought of it niif^i^ivci. Prf- 
ha]>^ w Uhd i4 n-r<d i!, bui. Swickinii the 
I i^hei\ l^cility Df etpii^'^ir^n, had 
TK^kctiil t0 put it mtD wuidik FiThaiirfi 
had evtui ht'tn jirticti^mii) it. 
Crrtainly, Ituwc^'uf; clrar ripre^niwi 
a jiroblirm nn aid to iifilkilitiri ^fid. 
In "Your BtmnL"is F^a^ Thri?t: Com- 

Miiriih K. PowtEs fjive^ dear c^^ . 
I to a bu5ji!M!5* t)Tobk*m thai Imtiotm^ 
I h^ rMJl ht^m ^ivtin all thu ^n^di^ratian 

1 1miw Cnmimny raf Llf-^ilsnr!, ts an t-Ji* 
ixnt^rbocd ltd vert m n k ta^tcui iv^. J k 
points CHJ! that trvi'r)- buiifli^ fllQll in 
mmpcriTiim. nol nnly with ihrm selling 
tht s^Riw t>T*^ of g^rn^s. but with c^'try 
t»i«in£s« man cvtrywhnc The real- 
cftalc dmJfT 15^ p;fmt>etini^ wtlh itic 
ttpatHship ^ijmf^sin)', thy %pcjns gsxjdi 

The vesmm w that iiach ol has cmdy 
crmiin 4lesjri^ miy a crrinin ajnoiuit ot 
mmwy m)y a UmiliiJ amimn! of 
tijmv, Iti othi'r word^, 1 wtin't buy your 
fCKtfk if tbt^ iirr tTii4 Ihr |ti¥id« 1 wmd, 
it 1 liavin't til! tJi™. 
Of tbt tinic! to ( : J ... the 

thret eompcijtiuct* C4impifiittiiti for 
Favdf, Q>mrwiitioti im iht Ekkllar. and 
Cotn|"H"tsiiim fi.>r Tirni'. 



GENERAL FOODS 

DEPAHTMBNT l P F-lJEX --It-lENt?! VORJC OH^ 

MaxKitii Hpfltir JL.ii| CUfc* 5yf*f , Jf W-ft CifftP, Baif V Bf*f « Fhhh 
Af ffv^lr Tafma, Pmimm. Wr//»*fWr? j rt( Pf^wcth W^dliif 



THESE ccirnpiM]tion& all cHUse 
ccmctjtn &3i th(7 iilt^^y*f wt0 Out of tbt 
VI ^ ■ "-I c/mpiT"" " ' -r the ddilqr^ 
f i ' : . ■ . Kt,. has I fcre^CTit qrgy 

of pnctSHCutUng *'hidi hci-ttirig busi- 

PriDC-€UTtmg may ov tmy iwt tsc 
IP(>d thing. If ji business m=iii can at- 

llBd r "d hkltfcl his bMi 

by oir! i tij the pubhc, ihr 

rmy be :i j2\*irJi ibmg for birrb !p du. 
the dihtrr Imhd, pricc-cntttfiie i^wiy hr 
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To an Executive who has 
earned ^6,000 a year 



of tli*tm I i i illti Heuii ri ly prk!(?s, Ji ivit v 
iMward I Jig coUMulidjilious— tu shorty 
s mm rim of hu^irit^ss, 

flpir can >w* g^l iftiJ 

Many UK n in f^recis^ ly ihiasitijalion 
lire findirif; the fMiswtT hs t}if*ir pr(d3- 



WARIVIMCpS 

Tfie next 5 years ojj^^r 
more ippfMfrlimilj for 
pr<^t — and more dan- 
ger^thati any sioiilitr 
period ht a gent^ration 



JklMNG the m^tc of a hujdn*?^ 

tvJiJpiiriu'liy iit i^^oiiuf piiniiL 

AlttT going lilimtl mtt-ly fof i& fi?^ 
yiiiira^ FKufising milrr^dtiini^ aflvr mili?- 

dvuly fuid 1 !«Mi!t;;elvys "bmught. up 
ivitli a shurt turn/' 

Flit mo-st meiu ihh ofrtirH flt nbrjnt 

a-ycaf nmrk. 

Wiat is ttitire aboLiI. n^untl 
D^QFLS like tLi.'s»e tliat buf- 
fulues goud UiCrii and ^rto^xi 
theMn ffum going <in imd tap? 

^Vo tyjx'j^ njfti tiiit siit- 
swer tliftt qiic^tioiu 

Oiie type might say: ''Sis 
tbonfvind a yc^ir is my gruil. 

better thiin avcragt-. J'lii 

The s^-^Hsnd lyfJ^-' ^'iH fl^i' 
«wcr > ^*Tw<i ytfiif ^ ut 1,hi- ts^irne 
.adary! Mei Tlinl will nt-vrr 
do. Fvc run iny?^'ir out of 
gas, find now I"in dtic to get thy 
tank lilleti. It simply imkii^ vwnf 
jppw'tv to gi:> im fmm h re" 

ir you are out' of the kB ter type* 
this page h addn^^ise^l to you* Wlicit 
wiU giv*? you the *iddi'd power to ^u 
fansi^ard? 

More knoT^^ledge? Yes — ^btit ml 
inert t'o/pjiJTFMjf kii^w'IifilK^^ YfPU might 
easily siiF^tirl jmr.'i inrreo-iicii; yn3n' 
fitore of kn[:»Tv-lL?rijac, yet not affec-t 
your iiirrome in th^* :^ti|^hteiil- 

What yon lu-od i--* n ihf.nlie kimt 
of kjHm'k'dgo ihtii wllJ bdp yiiu L^^ 
mt'^t eondilionsi tht^y leire tot I ay. 
BuitiaeMs toduy h i^tiI ircly dtlTt^rvuL 
fpom bufdui^s^ tiiip or even five, yi?arn 
ago. The old nilL'ft w> longur work- 
To progress boyond the Sti.^MMJ 
murk yon wip^/ ^Ar: rw-w ra//*-.*, 

Ko matter what your jnlip you niiixt 
bavfe an under b^taudiDg ol ibe m^w 
inDiJt?n£?es thai art ftt work i*v(^y- 
ff■Ilt^t^ There ia a Jiewsak'* ^itrate^jj^ 
thcr^ are new pr<idEiL'ti(3^u iiiLrtliuiliii, 

Jl'huA whitrit- iti Ah%n,§,nif^U TU^vu^tO^ J^ixnvtM. ^ittf iwri^tw». .V#fi*iii'j JliLimru 



li?TUdiiitbcillcsiindi.'"rf [^aulton In^ti- 
t ute*'fl new Course and Service. ThJii 
Coarse, ne^v* fruiu stjirt U> rinii»h — ho 
JJe^v, in fact, tLuit itie latU^r par[ i-4 
ha ri ly 1 3 If I brf pri*.%s---is abn^it.s t. of nnxl- 
mi busiTKii^dowEi to ii3 fiuid di:!l^i]. 

lij orrliT to ninkc" the Cuumc 
Mimid as it ihs iiji-UMlat^* wi* lisive 
etJjjitefJ today's foremost leafier* in 
many fiehls of bimnew^ as iitsntrih- 
Litur>. ^\niuiig tlium are: 

AiJ=it^ F. EmjM^ J^.^ prmtltrti,. Gvvmi 
Mobam t. Virp. ;FhiiuIihji:i£ IL Er?* tJE^. pTeAidE^fih 
MiitmpiihliLu f.ife l:i]bi:tmiact£ l/uriLptinr : J^Tf. 
WiLL II. ILh.vHj Pftiidffif, Mtitiiin PLt'tuTiT 
IVtjitm-'^-rf* *Fnl t*i-ilrshMton» ^pf Aincrkft* Da^ 



tVpnrlmrnt of *."omsiirii™*3 lliinri Ji XTiNOrr, 
/ ittif.fif, I Ejiiliu C'iJt]|^ HTikt <if A Tiunn^i^ AhA 

Call u iiy lunbitidiiJ maJi fail to 
somL^kingof valtir frotiirjuul ucjt. witb 
miads like thchu-? Ih'tv are a few e:^- 
mnp\i:n, nv\ri.li:ti tnnn many huu- 
tiwch^ showing lum llm organised 
knciwledgie h translated in In added 
ic^a ruing ficiwer; 

Case I. Works Eui?iiiwi, 
SiJary $G,000i now Vjc«^ 
President and Gcnc-ral 
Maiiagi-r. milary *lB.tMM}, 
C\E^ Local Manager at 
$^,Sf)0; now Reg ion 
Mauai^ert SJihiry $15,000. 
CAi^B S, tWinetion Manag<»ri 
Mtlnry $<3.niKl; nuw Pre^i- 
d<nit, aabry |S1JD0_ 

IPfe un^tte you in fiend 
for the faets 

The faets arc rxintaiii^d in a 
honldet entitled "WTmt an 
Esi'eiitive ShCFuhl Know." 
It P-hoEild be read by every 
mjin wbu h iirnr that lia^nrdous 
£tag« ^"here men «itbor stop or go on 
lip, a(:eordin|E to thtir own. ik^i.^irftus^ 
Thl^ li^jijklt-t isii wv]] worth fiulf an 
hour of your time. Slany mm have 
mid thjt in minuted ii ^ave thfim 
a clearf^r pielure <jf tfjcir busini^ 
future than tbey €-Vfr \uid bcfcanc* 
it fhsniSJa*?* yitur nP3ct fivt? yeara in 
busineiis r| early ami helpfaUj. It 
ccmtji[ns t he coadeniic^d reiiulla of 30 
yi^ars* c^cpc^rteiaMr in lidping m?n to 
fcffge VLkoAfl fiTisiTirjally. It is inter- 
ims Ling from the Jir^t ^lagt^ lo tlie la^l. 

Thi^ booklet eo^*y nothing. St'ud 
for iL 



TiirA^ Alir.\:Ll]ik-rltiirFLEkiai tb^tslytCp •^'^■1 AH|.H>f I^SiiLt-^ N^-w YiipSt City, (hi CaltaJjb, 
4LdiLrr-5 Ali-;MirLitrr ILnniltiTm lu^itittklr, ItUl-, H Riiililiiij:, TuiriiriEii.^ 



Aianiisti^- 

PtJeiJ-rtlJSf^ 




DEPENDABLE 

5-POINT 
PROTECTION 

IN BANK VAULT 
CONSTRUCTION 

ci^l iriNtitiitJii'n svLecis Steel- 

, , . iirescudng (be: most ccim-^ 
plete prutcctifin known to 
engi j^eer i ng *d row . . * proo f 

drUl^ v^tusivri und shack— 

Da m CQ^ bws> Sceel* 

diojt tuit^ible recomfucct- 
ijatii>Ji . . , firiiii|{ Anj build ing 
budget, large QT uiaII^ nod 
AHorditTg l^g«£f Tiiult far 
the inv^sKTp^iic^ 

StmJ for r^iuliA of xcstJ^ 
and ct'ftifiud cnd^^r^tcmcatip 
Tht' CLimplvtt! Steel* 
crctc B^nk Viiuifs will be 
for^orditil for your hliiSm 



i '^H ^ Cwff, Arrlrtftn 



CITY BANK-FARMERS TRUST COMPANY 



Tile CptlliOtidLileci 
Exp^ndrJ M^ul tJvjmpjniei 
Sif^i^rwwit HMi/i/i'fig^ tri^f^fins, IT, 

rUjl4j|i£pli A Pmtthirmh 



' in cmLTal. It may 

h' : . ..... I 1^ ca lifting rtNLinii- twjfii^ 

Rr&ics to Qf:Mrmtc wiitM^t a pretext 

Iti thit nuitilMrrdf N Ulna's Bi^^iNi^^ 
pritr-cutting \% difcusied (mm tlji-L 
anftlcHi. Oifldei F. At>t*i:*f L etccul fvr di 
Ti C' ir of the* A- ■ • -i Instittitc ^^'-^n I 

'= .1 . ■ . .11.-1 |itOH.tlt?» MJflK' 

ji-Li^ of rTice CutlinK" m pnj$t- 52. 

Oil i^y^v ^ miinul:ictiin?r speaks iri 
'Statts Yowr PiicTf Mid Mian It.'^ C. tt 
Palmer, t!iiir wrihT of this arlidf, i^i 
pT^idi^nt of Cluctt, Piiabfxly and C^nm- 
pany. makc?!^ gf shirts and cullars. Mf 
Palmer t-" — ■ ir ' ■ . 

i hasQdcii '- 

I of its 

I "Our etper i ■ ■ ' ■ w^J " he says. *"that 
j whfn tli€ fcl XhM he is. firrt 

TS<3l>rK)y 15 jjdnR Irt (itL it, lie i- - ■■- 
plek'ly oSt-^Jid md fiir Ki;t* I hat h 
did buiiiiac't^ any cjlhiir way/' 

Th^T nrtkli^ "I Make Mk)n*-y Bdng 
llard-&jfk'd'" fjtj panF 58 t!:ip]'t'9<M £i 

Fimn, an iiuioriiobilt! dt.'alcr, doe* mi be- 
licrve in piicc-HdittinK in hi* mm bu^- 
(K?^ but he tflktu ' of it 

where V4::f he can in d' .. , - with 
alhefs. 

Tlii* art icle is a ciui4>l ir uut ^if ^ tiu^i 
11^ ttijin's Jjfe- All Bruwn, uf iJijr ^tail 
wa3 mumins to WaEfttingtan recently 
from «i iTjp ■ ■ ' ■ ■■ L 

itui dfn]yf, V. V- 
[:H^ie!ni:cs with price^Ltin^ 




, BIT ihrrr iiri^ i>1?it?r ' i'^ 

tm f a :i:vcl prm^-cuttinf?. If vmi 

are ■ - 

M'.'k Wtrld has tEi «;av in "Da Stocks 
Lii^lder^ t;H :i F;iir I'- ' ■! pipr 39, 
NJr VVollT k a praiJEiv * '>iilbt, 
Mr„ Wolff hns bwti un the inside o( 



ifjpofluiuiy tot tmlpnatlitc ti>' miir3ai:4*- 
sicnt in bit; com: ' ' " 

- widesprecitJ Ih .. = ^ iv 
t r?isoni 3t<.ickholdrr6 ^imehmes have fm 
he afeu kr- ■ ■ ■ v 
it, afid hm ■ "t 

protLCt their tmn tnteti»ti, afticif 
> wofeJi railing. 



FOR liRlnrr readitiii ihi^ month . we 
fwrammrnd Pnul McCfim*i "StscMizitiiii 
Ihe Shpi - This 



A 
vtrtu 



ATION'S BUSINESS f« Juna^ tni 



'ty for £)i^iTig inio ilie firfd tif pri- 
vtrtu ^frtcrprii© and spending thi; tas- 
p^yer's money. It h fiction but Mr. 
McCrea's bureau dtdtf CDunit'njarts 
b mu\ life today m Washington— and in 
the story tlirre may lu.rk a moral, YoM 
will imtecnbcr Mr. McCrera as tlie 
author of 'itow I Rrt^kc Into the Law- 
makiTTf Rs^ckcfJ* which appear€>d in 
Nation's Bi?^=sIne?.s junc- 

Edw^rd S, Cowdrkk^ authi^r of 
^'Manficiwfr m Indu^^lry"' and a sttidi?nt 
of cjnplriys^r cTnployK-^ rc4ationsK WTilcs 
"■Labor Managt-mimt in Dqitession'^ 
nn pagf S2 Mr. Oiwdrick nhfnA'is him 
tnanaj^mrnt'^ ^ittitude toward the por- 
^nntfl director I14I5 chan^d in reoint 

ViTien hiird timei came in 1921, the 
pt^rr^iinud itiafi vt'a^ arroiig tht fitiit to 
Itci. Hb ^lary ^FF the pay roll hl!lpt^d 
reduce expeni^ But during r.hv dt'prtjs- 
skin frcrm which we are now enttfrging* 
the personni'l man prnviid a mmi valii- 
^bk' riN^i't, .'I big help to niaD3gt.'mL'nt. 
Whit ha^ hapiHdicd in indus^try to hring 
about this chanp? 

t 

CHANGE is alwa^^ with m and alwuy^ 
will bo. Sometim(?f \l is tuddcn, mdre: 
pften it is gradual. Matthew S. Sloan, 
president of the Xeii' York Eklison Com- 
pany , telk of a subtlL^ chan^;fc which is 
likely to overt Eike the ];>nwer industry 
In 'Turning Kikiwatls into Votes" on 
page 21. Wt! have no powtr mt-^ace to- 
diiV; Mt. SToari jioints out. but wt ari- 
Ukdy to DGt one tomiMTOw thrmieh the 
tnani3tivmng of certain pDlittcians. 



OUR eovcr this rr^onth m^y seerw un- 
intt•re5ting^tt first glance. It i^howgan oil 
cup being re|3lG-nished. "That/" some 
may 5^y. "is commonplace and undr^- 
matk." 

Thost? with tnor^ ima^rinatioriM how- 
ever, win Imk beyond the oil aip. They 
Vffil) >^ lawcrmg factories, unceasing ac- 
tivities. They wilt realuE^ that, without 
lubricjitini^ nil, mim today would b*^ toil- 
mj5 with dnivk UxA^r that could be 
hammered out on an anvil. Without oil 
our va^i production machinery could 
nH3t operati', tiur railways end ^it&am- 
thSps could nol distribute its war^. Our 
autom^:^hilE^ not nnljr cnuld not run— 
they cr>uld not be built. 

And so the oi! cup h dr^malic 
Tucked avi^y in the whirling machinery 
of bfusinesFi it quietly perfi>rm?i its work 
of feeding oil to busy bearinf^s. It h not 
ipedmiiar but if it fntls. thi^ machine 
Mis: if it m neglectEii, Ih-e resitliing 
dajnage may be peat. 




What can 

you profitaiffy 
spend for 

Sales b 
the Rochester Area? 



SKI 



Vi. N C(]uf]Eir^ Gomprkc the RochcJiter, N- Y. Buyanj^ Ar 



itocnpjiTer, ni- 1. ntiyanjx >\ri"a. You 
loiild iicvbJe 60% of your Klles cfFurt to ono county — Monroe — \f yuu 
S^H *'prT3duCT,fi btJug^tiT by rvcry bi>J5f",Tlir fpirm niartct quit* evenly distrib- 
uted over all scVtfn cuuntti'-a^ — iill art? *^good"' — ^ancL t^i^^cthtfr should y\Ad 
aJjout 8% of ytiuT Neiv York Setter Fidmi *uJes^ 
Similjir dars on the nihtrr eight buying areas in New York 
State arc 4iv:);ibblc III' the new mark t'tiuET majiuaf pub- 
iisihed by the 16 banks of the- MarEm- Midi:inJ Group, 
Tliis boiik afel oudtntft itotind sides contrnl mt'thudi. 
h conikhi^ onr ^I'ctinn devoted tri jobber oudeb,. It lasts 
37S dircdnr^i nf Marine Midland JJiiuikiwidi the rr other 
iiiili«iE3on$. Jt is Frcrc to execurives, 
III adilifiun, eavli L*f thi? 16 ftUriTie A-I]dlai:id Tiankj. 
locatc^d throLitjb^m the state, i-tH^rs a d^taited kni^^ kdije 
of die ever new hiokinvi^ hatpproint*^ ill its ai*f U. We ^hHll 
iVekem*? nil MJipiirtuniij- U* MffVe you. 

Biinh of the 

MARINE MIDLAND GROUP 

tk* -J^MiV' y«fll Si*t* ^Ibiiljl iMmt rwm^w 1^ 3^Mtiti* Midk*.it f^'rvh^^rf • 




1'lt£k¥ - J ^ ,. 4 tliE liLiliulMiut±n KmiimivwI tbiik, T>ii^!' 
II|N CSU.1,UT0M .... , - , . Pc^Ih Ify.f C'Hmpiny 
JfiUN^DSj riTV , WiitJun Tnjyl eumpiiif 

I^ClLl^HT h hum CfiuAljr HWwFii I Ihnl A Truil iMi 



VtULit ^ . . . 

-EPr*AWAho,% .... 
^aJ^uAH;A r^ii.t .... 



.... ^iiK "fniie tiimtirilnt 
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i\.iinouncing 
the most interesting 
Life Insurance policy 
ever offered ' * * 

THE EQUITABLE'S NEW 




Designed to meet an Increased 
Need for Life Insurance at a time 
of Temporarily Kestricted Buying 
Power. 

A Low Initial Premium Policy 
With Convenient Adjustment Op- 
ticas After 5 or 10 Years to Fit Your 
Economic Progress. 

Developed After Months of Scien- 
tific Study to meet Current Business 
Conditions. 

AU Standard Features Included. 

• 

ASK ANY fvWitJTABJ.H iHil-KKvi \ i i nVE FOR 
riFT4l] S AND KATIIS - OK ^ijr >U COUPON KW» 
UtlUKI I- I 

THE 

EQUITABLE 

LIFE ASSURANCE SOCIETY 

OF THE 

UNITED STATES 



PatieVf" wkb fmlt% mid upt»imi fuf A^e . 

NilfDt 

AOfSrrit _ _ _ _ _ _ , ^ 

■■H 





NATION'S BUSINESS 

A MAGAZINE FOR BUSINESS MEN 




Pulling Rabbits Out of the Hat 



THREE duia^nd business ieadtirs, repre^^i'til- 
mf^ every jridu^try and every st'ctioEi tif Ihr 
ftnuilry, ret>*riLly met m Annua] CuiivfTil iuii 
uf tilt* UiiitHj Stali:^ tluiinbcr tsf ( 'uriimcix'i;% 
Tw^i piiiiitiu >uU fin thf meeting pmvid*^ a tl^^d:. A 
riiitt-cl Kiiiti-s Srnjitiir (lUi'jiliiin^i ^lit^ther tkurt^ was 
any bii?iiiK\ss kadiT^itiipt liepaiL^r^ as he says, "no 
Alost^s nppcaml/' Oim of bia collfugiics sharply 
cbid^-^ busiiH-sji for its critickni of pulitical iiittT- 
fereiiCL* with the nonikil proces^ven i>f trade. 

It h true that no ^tuses a.pp toured, thai there 
was lack of r^ady pteseriptjon fnr the world'ji ills. 
Perhaps oar gratuittnizt cuiimienlalurs tihiit^iii'd the 
real purfKise of the gathering. No delegate bail in 
uinnl the contrivance of an emergency reslorativt?. 
The f&ct that mm met to inake comn^on cawae 
QjT-iiin^t eoi union problems in no 4}<"f!ree arifue^ the 
ileludoii of oimijpoteiiee. And surely tio one so 
simple^ nihuled il^ hi Ui'lievt- that priKHiH'^nty h to 
lie prinlucetl by y. "Prejftti. clutnj^er" from tbe lingo 
tif lefct'rdeiniiin. Buf^ine.^^ ?iotipht to perforn* hy 
liiyfrig on of hands> mther ihm hy ^^leight f>f hsnuL 
There h no novelty in this eoniplaiiiinfi ahnut 
the leadership and sitew^irdship of business Every 
depressioi^ liring!* a fl<imi of iinplieattiins that sonie- 
iiody — an iridtientlal i^royp, tir the inihi^^tT'ial i^yn- 
tenit or the monetary sy,Htein, or the eapJta1ij=Etie 
system, or &i>me other njy steriou^ soiiice of power — 
m responisible. Mmt of this comment eomes from 
those who advi>eMe radical changes in the ess i sting 
order, A more elicit urhi tig thought h the resAlissalion 
that sneti in high places are no lei>& inclined lo make 
politkal capital of economic dil fie ul ties. It all con- 
ftise,** the public niind. 

liven while the convention wa^j lh i;ession, it was 
significant that the i^rejaident of th* IInit*fJ States 
traimniitted belii^f tliat the work of trade maso- 
eiation.s is essentiid to the economic progreii^ of the 
country, and declared that abu^s of their powers 
were rare. And two days hiter Culvin Coolidge 
took occasion to my. 

N^itlitrr tliL" state ruir lli*^ Menil governmentA t^ii ai-ipply 
thp inrummtiuri mi\l wisJiiin TiiN'i^Hiyar>" la ^lirect llii-' ImsuiiriiA 
ft^tivit^' ijf tli^ iiJilH^n. AfRiiil lill Liiiil i:aii ^iftirly }h- Join- in 
ttiiJi direcrtiuti is pn.n'irled hy truik- orfcdisl^iiiticprifi, . . , TIjf *'t- 

at tlmL-ivil i.iv \i\>;xAntnt\ It hu* iu }?n>w up iiiitLifiill.i from the 
fUjojiW, Ttic prrwit?iN 15 hm^ mi ft fniii^tkt with luarnim ^£Tifi<"E% 
I llii Ll m ihr ujik oiir tliLLl t-iiij. u'i3fk. Eili^nik uiul Putil Jin^ nut 
guvmnih'iit. oiratiiMiSr 

Jis to the charge that hu^ine^ critieigeti Govern- 



ineiit, h not that only the exercise of good eitissen- 
ship? It h patriol.isiti of tin* hi^liesl iirder for our 
lEnln atrial and trarle leader^ to resht. iu itud (uit of 
conventions. Lin* iti.sidioti^ trend which }irfniii?i!ejt to 
tfUl the Anierican people completely muter the 
aegis iif bureaucracy. 

To 1:1 lose who are tender-minded about tike pro- 
prit'ty of bnsjTies.H repre-senlatium lo I he ( ioveni- 
mentt let a Ihiixl l*residefit, Woodrau' \\ ilson, reply* 

TTie liiUttfrv of Lilifrty is a. h'viUify rrf I lie niEiitiifioi] af |fliv- 
t-rNmrnUil iHiwu/Ti TMit ttir iiirrefise of it. Wfn'H tv^^ tfsi.nt, tlirre- 
ttm\ tijf [•i>i!t*riit.nitii>ii iii pini i'-r, w*' Mn* n.'-^i«^1 iiig tli*^ prwei^ 
of dpftl.h, tn:^i^u, Liae ci.'nictntriiti^aH [w^wrr alwa^^ 

*rhc science of eeononiic^s is rpiite a ditTerent 
thinff froTn the art of politico, and this in no dis- 
parji^riiijf -seri-SCi Polities Inu^ eiLr to the grountl. 
ll is ea-iV If J get |io[iuIar sufiiJort for any jiroposul 
ivhieh carricii the niagic^ Wiirds of *^goveniment*' 
administration iind government" expenne. Bui 
economics mni^t siv the thin^' clear thrrivigh itiul 
hx.*ate the tat ion at wliieh we are to gi^t «df- 

Is itj for example, fedend utiemplnyment in- 
surance? Fine, we iaj', let the rit>\ernrnenl ilii il. 

Wait a minute, says the science of eeouoriiic-^, 
where k the ^lo^^^y to come from 5^ Who will de- 
cld*^ who is tmem ployed and merit in fr nneh in- 
auram^? LosaeSj i^uch a^ liy fire Jttid llu^fl . can hv 
verified. Lo^^^es: re.HultLngfrom uneiripk^yment bring 
in gnive mtangiVih^ti. Can illegitiriiiile claims lie 
elimmfited without iinpo^iinii an undue handicap 
on legitimate eLiiniJiiitsr' Why hajs every other biuoh 
ex^periineiit failed? 

So, after extended discu-^si^ni* rnjsinei4s recom- 
mends that insvLrance CE^mptLuiei ami corporations 
continue tluMr slndy Jn iicinu)jle\" ami int ri<'ale (ielil. 

Thus the ^eleEiee of erfanjfitie^, at (bis njeilini:. 
studied nmrc than a liumlivd similar cpie*<tion/^. 

Business haf« tio b^ig of eonjiircr s trieksK ll e?^m 
wrest no .scream ing headline from the pre^w hy pull- 
ing a rabbit out of a hnt to the ^Hip-eVi-ii wonvler- 
ment of the [Kppulaec. But. i?trii)pe<l of |nvtensL", of 
politics, of partisanship, it can give sane dirit^ition. 
tliri>ugli sneh meetingis, to the forces of ret^jn- 
utruetioiL 
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TOO MI C II rrA!ST? 



fj^i fur PI .i yiPkit^/ 




Kii«»iis£li Ksiriiiiijif 1* 



r? 



rbrii^ tiki! llie atiuvr, or thaw? v^ilh mmty fti^atteri!^ units, himlcnrd 
with tihi^lcitr pradiii tiriii 4ir*?a*, \m.tk ejirnm|£ jKiwcr whu^ii fort:cd[ U> 
o|MT2iU7 nt fruc-tiiiii^l i^^iuu ilv 4iml Iti Dvrmirnr rdt-nil^'i^^ inrnprtiiioii. If 
ymi arc fm *' i*i fiii t? wi*h li ]jrofit|i Hiitijitiim Aii^liii ciiii prtilifiblv 
pIjow VOL! iujw Ici rut vrfiir i^ljuit invi :?tiii*'tii fri>in om^-fm^rth X** imi*'thir4^ 
and ^ubii^tjiiitialJ^ ri*iJMi*r prudiiiiiuii rci?^t^, 

* . . working wiiJa Auiliii EnjiiruuTi^ Kastt^rn niaiuifjirtiirpT rf**ii(i 
Ma filiint iovt^stmcnt 

. . . for au utile r ma nufflctiircr All blin ht4jifd biing nlHitii a *Ml% rr^Iiir- 
lidtl irt imidiHiidti eosi^, 

. . . Aii*^iiii litl[H!ii aiioihrr til 3111 lifaoturer iimke Mvinps rqunl r^rh yem 
ti^ otir-lliin] llir ciM (if tlit^^ pluiit. 

iVouf is the. tiim fitr iirfiofi. !t ifh biuhlinf^ m^is ircW iH^/wir the ptsit 
]0*y4-(ir in **riif:4\ piux ilte ^^u inps^ itf prmiuetiutt tihu h mil tM/h n hv tutnh 
thr*m^h lit*' npfMrtttiim t^f tu^t$Ht^ nrntiyiu Hl frnfiuuHTiuf^ t^xfH-f um i\ a 

( Wffer siuh Jammble ft»nditiims, n hy mM tvl A}min preseni th^ farl» 

THE AUSTIIXI COI\1PAIMY 



(Ilrvrltinil 



tux Als¥i:i 1:011 <tt TEA AS. UALE.A1 

TUli At-*TJ3i CdWrjtHT^ I ISIITKI*, t II||C»NT« 



HI 



uouLiiT uib^ttY^ HrmANk wf. ljuL'if- •k^rri-i »<i»4Ti^«,n» 
Twm Avitfiw coji or f'Anroii>iA. iiu 



' □ Oiir lJi*or ii i l|icu to M™ hlm*l il* iaH!Ti-*tf!4 in a - t*^Ji^ t*f *|Pjiroi.tltl4HH% ^ „ ^ 

Ummu . lwllri4iM. . FiriiL^^ .Otr™-„,-.-^^-^- h* *il 
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As the Business ^X'^jrld ^X4gs 



THUS we MA^ SE^ <|UorH 14^ 

HOW? THE V^OIfLO W'ACS-*rfj Vfltt /I* 



Interest and 
Critkiim 



THE t9th annual meeting of ihe 

1 nited Stat^^ Chamber iaf Com- 
inerce held in the week ended May 

2 anoused more public interest and 
sharper public crittdsm than anv 

t>i its predecessors did. 

The meeiing whe? attacked for Haying loo much ^tnd 
dDpng tno little. Turn to li newspaper neij^hlxir of the 
Chamber, Ehe Ballimore Sun. Said the Smi: 

Eicepi i£i oppo^jp fiJfthEr Fi^dml tncQmi" TaJt tnirrcasea, the 
Chajnber taik-d m iVs n?M:TljtmiJ^ I.d iuk-t a eici'initi- Hand on an>" 
of the wontimic prob'fmSi whBth have ht^n ioremoii in Eh& coiintry 
during ihc b^t ci^hti^cfi mJinths. 

Bui what would be a definite stand on E^ay unemploy- 
ment? A resolytion deploring unemployment? As useful 
a?i affirmfn^ the Ten Commandments, Qr a resolution 
approvmij my one of v?ir3ou?s kgi?ilative propusalj^? 
Not without thought? 

So the annual meetinfE content<i itself with advi^^jng a 
continuation of the ^tudie^ of its committee on untm- 
ploymefni and buEjine^^s stahili^tion, Thene nrt* Uvn 
dangers in deahng with such subject a: the danger of 
hai^ty and ill-advi^d action when ttm^ art? bad and of 
indifferent e when time^i are pHisd, 

And the Chaml^r's methcid provides again^^t both. 



SENATOR BOR.Air was another 
of the critics of the annual meeting. 
' Lack of leadership;' one of the 
most overworked of phr^s^s, was 
his theme. '"There only one 
thinjj T j^leaned from the proceedings at Atlantic City 
and thai wiSH that nn Mosc!^ appeared;" 
Without reverting to the ar|i;ument of tu quoque and 



Not Ruied 
By tlifi F«w 

★ 



ailng who i^ the Senators at Moses we suggest this: the 
Chamber did not meet to produce a Mose^. It met to 
exchange opinioHt to stir thought and to lay plau^ for 
future study and for tht^ formulation ot bui^iness views. 



Working for 
Better Tim^s 

★ 



THE writi?r returned the other day 
Irom u trip to Cleveland, Pitts- 
burgh, Del roil and Chicago, In 
each plat^e he talked with bu^in^ 
men and in e^erj.^ case the talk 
turned to general conditions. 

How would you present a enmpo^^lte picture nf the 
stateB; of mind of these men a^i hu^xm^? In gentioil 
thu!^: they are convinced that recaveify m on the way 
but that it will tome ^4o\vly. 

Btioiiie:>:i semis to have had three mental stagef^ in the 
;a^;t twenty monthf^. At fir^^t it mid: "OK well thinjp 
are a little bad, but they'ii soon be better. Don't let's 
worry/' 

Then bu^iinesa spirits fell to the depthit, "Bosiness is 
rotten. ] can't i»ee tnuch hope.** 

Now bu^ines^ h saying: '*L^V^ buckle down to work 
and make the be?it of tlie situation/* 



Price-cuttrng 
Makes Busine^ 

★ 



IN TALKS with businesB men to- 
day priC3e-cuttini{ Ls apt to bnb up 
as a ?^ubjecit. On fjagei 52 and 5B of 
this issue various points of vmv 
are presented, 
A midwest manufriciurer of mEiLerial used largely in 
industrial building wa^ a^^ked if price-cutting worried 
him. 

*'0f course/" said he^ "price-cut tii^ isn't ta pleasant 
tiling to have to do. We don't enjoy it. All of us would 
like to keep prices firm and to do a lot more bu?incss. 

'*Bul don'L forget that priw-cutting the thing thai 
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pidU m tnit of such a conditiiin m are now m When 
prices ar? pulltd dawn Co g point whci'i? ' ire 
«lft?ng]y anrmcttNd and whet« they say In ii . . : acs, 
*We]i J gw^s 1 caji't afford not to buy timi/ th^rg bmi- 
ncMi' is dijm*. 

"My tailor *smie me the Dlher day th^il he had rc- 
duwS ptia:^ m suii> and I ordered nne. a thiiif which 
B ] been puttiniE[ ofl. And moi^t of ys ^111 do th^ ^ame at 
H ^^ome point or c^tlier/' 

r 



HOME C. STEPHENSON is 
pre-jdt*m tii the Amencan Bankers 
A.^'^jd3titun. In of the aui- 
^lHndinp{ scidrtftfjii!^ the annual 
tnerting ui the t*nile<i Slate 
CJiamber of Ccmmtr^r at Atlantic City in April lie 
^id: 



di€ Public 
★ 



\ ■ ijlr^ jf n'Jram iwm mvtJshnK t^' ■ ^no hab- 
it- srii.; ihr Lhinji* il tmy% an-d Hsm - iiyj eikm:! 
ViiaYjLt .11 Utji. k.ijldiy fh; ■ ■ ■ ■ ■ ' ttwt- 
ciuindfcHJiijc THEf^-^ ^nmulfli- iiif by*i- 

inft the i>iii' . Viii^inK ■ .n(j, ifjo^ thr p»y- 

chi3<ki^icaJ ic^uura ul [M|3lt; |u ^ull4 iJio^ieikA and !rii? improve 

Mr, Slephen^n h preiiidert of the St. Jo^h Loan 
and Trust Ctmpany m South Bend- Indiisna. In that 
busy dty also wns locked thif main oOic^es <md pis^nt of 
the Studebaker CorporalJon which has been trying 
fhrontjih \'t'ty jntumtini; :idv^r(j.^ifig t£> <elJ thi-^ editor a 
car altlw^ugh the €djU>r fitill hai? ;i car whidt vraidd 
nnetl Mr. Sti!ph*rn^in*s de^i4:iiption of oriJy hxill 

Will Mr. Stephen?^n plesi^ie tell that other able riti- 
len of South Bend, Albert Erskme, pre^iident of the 
Studi^htiker Corporation, to stop tn'mg to ^4t the eds- 
lor a new car befoi^ his old one is worn oyt? We doubt 
if he wili 



Muicfe She its 
Dependability 

★ 



THE recently vetoed Mutele 

Shcial^ t^i slatian rontemplated ad- 
diTiona] tjcpenditure^ for power bj' 
thi? Fcdera] Govemment: of more 
than mtitty milliorL doUar^^. Ap- 
parent ly the hope is in ^iome way to g^t great peace- 
time bene fits innn a vinr ai'tes^jury* 

As a matter of fad. the only thine l^ft of the tax- 
pa j^y^' mfim«y already invesited there, is the water 
power plant, which has been widely hailed as the six* 
httorfred diou^nd-hor^power ' Niagara of the South/' 
As the river runs, thene; m wzter enough tu generate 
about eOpUOO horsepower at the WiliM>n Dam of the de- 
pendabjiity of Niagara power. And a single 80.000 
horsepcjwer plant in oto comer of the I'mted States is 
no svuitable establishment to operate a> an mdex and 
dieck of the servii.^i';^ arid costs of piibltc utjlit>" opera- 
lions throuBhinit llif t'ountrjr. 

In thh day and mx ti^"^ power plants projected by 
the utilities *:ompjinie> contain ^ini^le units ^rpas^Eng 
Muscle Shoab m po-rter producme capacity. In the 
State Line Plant on the shore of Lake Michigan, the 
units being jnafalled have each a capadtj' of 260.000 
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honiepawer. Even the GfiverniTienft mciist lecent de- 
velopment, the Boulder l>dm prr^fect tmiiTemplati^ the 
mf^tallalion o( 141M).U00 hof^-ep^m^T- Thui^ S/QWO 
bir&eptjwer at MuhcIc ShoaK <ink> ititu in-iftniAcance. 
Abmit hall of tlie $90,000,000 further Jederal ejepemii- 
lurr wa^ intended to build C«ve Credc Re^rvoir, and 
lhu5 by regublmE the flow of the Tennessee, bring into 
perspective ttie ongmal 600:000 horsepower picture. 
But e\^n with the Cove Cteek Reservoir, only 300,000 
firm horsepower can be depended upiin. Other ilorajie 
aud i»upplement steam plants would unquestionably 
follow to rruke available the original amf>unl of power 
which ihi=« people were led to believe was awaiting 
thffre. 

But why tssx the pet^ple in all tw:tit^n^ ol the Ignited 
State> juiit (o m;tke g<xd a legrsJator^i dream? 

More nvers m the northwest Mould have their value 
increased by t5torage development so with the south- 
east, the nonhea-t and the middle west. 

The Hi™ rnay be at lumd when legislators, budnesa 
intere^^ and tTLOnicipal orKanizatjonn ^ould devote 
their time and attention to the working out oJ a brtiad 
national program of head waiter in^ipro^'ement. If the 
Federal tjo\'ernnieril is going to tackle the jyb of resu- 
la ting our water coui^e^, let it be in accordance with 
plans which al] sectioDs approve. That end alone 
jusufiet tlie miian-S. 

LET'S stop talking about insur* 
rrcblems in jigainnt unemployment and 

In^ufirice intiurance a>faimt old age! Insur- 
^ ante mighl be described as a means 

of laverapng Iosm^s, 
Let us picture a group of 1000 men each 50 >ea?^ 
old. InMirance will tell us bow n^y will die this year 
and how many in Hf:i2 and so on. By askrn^ each of 
ttie thouisatid to contribute much it can equally iht 
money lo^s^ to death. 

But of tbtise thousand men hrw many will be dd at 
51 :ind haw many ynung at 7t)? It would not hard 
to recatE in your acquaintance men who Will be retired 
lor old age at a time when the world would call them 
young- There's a problem in presenting anything like 
a rea.sorLable system of old-age insurance. We have 
figurei^ on the ages at which men die; we kmsw little or 
rKsthing of the yeani which mark men a* old tJi the 
world pf WTirk. 

And if old age is an ins-urance puzzle what of unem- 
plojineot? Styles change overnight and the factory 
that was prospennjt on Thursday may ^shut down for- 
ever on Friday. Who can fix the premium on an insur- 
ance policy^ agaiast unemployment? 

ij. TltE Farm Bo^ird has proposed to 

High to^l wheat growers of the I 'tilted 

Whe#t Growen States that they reduce the acreage 
^ of wheat. 

To a member of the Farm Board 
Hpon^ring the proposaJ. a distinguished agricultural 
economist put thii^ questioti : 

"Ijet U.S mjppo^ that wme great oeirp0(r5tiofl— 
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United States St^l perlmps had scattered all over this 
ctmntry plants of lit'ideiy dilTercnt cfHdencj^ The direc- 
Inns decide ih^i tl b m^ei?i3airj^ lo i^duai production by 
25 per cent. Wiil tJiey cut proportitmal^Iy at every 
mill OF will they ^ihul down the least efficient?'* 

Not a hard question to answer. When one remembera 
that coasts of wheat productian may range hum thirty 
cents ^ bu^el or evm les^ to five or ^jic times thirty 
cents it is not hard to see what will happen to any call 
to reduce whe*it acreage. The high cosl pmducc^r tvil] 
suffer But this high cost producer wilt Hlwajii sufTer. 



As Government 
Helps Bw$inm 

★ 



TO undfr^^tatid the Federal Gov- 
ernment unu mmt never for^^et that 
it is divided into department?, that 
departinenl'^ rire subdivided in bu- 
reauf> and thai bureaus art« again 
ftibdivided into divisions* 

So it h to the Shot and Leather Manufactured Divi- 
sion of the Bureau nf Foreign and Domes^tic Cammerce 
of the Dtrpcmment of Coinm<;rce tliat we are indebted 
for such information as this: 



IS 

And think of the coal lar derivatives. Tlie simplest 
summary of them leavei^ the reader dijs^y. It was not 
mnny generations ago that coa] stnd wood fouj^ht for a 
placK at the dame«>L!c hearth. Think uf the fl^ht that 
going, and will go on, between them to supply wants of 
which we are not even dreaming. 

And think oi the businesses that will be made and 
umnade by tlieae new thin^^s. Truly it b the X-fotces 
SIR Nation Busini^ss has named them, ^<>^ in- 
fluences from ouli^idt; that really rule Americart liusines^. 



Financidi 
Unemployment 



NOT least interesting of recent 
Items of business h thcit the 
IBowery Savings Bank would refuse 
more than SJOOO from a de^po^iitor 
in the- first three months after the 
account is opened. Other banks ha\e done the same. 
The Seamen'!5 Bank For SavHng^i in New York wa^i re- 
ported to Ix^ turning away $100,000 i\ day. 

A life insuranL!f^ pre*iident to whom the iLem was 
pointciJ out said that his company was reluming money, 



Hie pfrs«?tiCL- &f thoiisanda ot for-eisners, nuMtli.^ en- 
;pifi;«l in the dl] buiine^ and dm^'injn brgf sabiiiess 
lifius inriori^d tht* demand lot fhw pplUh Efemun- 
dou^y diirinji the In^t ^ix of ycnuL Dwiaj^ 

proppeiws nine's ihi? ml wnrkEt often h;id hi^ 4]mt 
Mru}d tint bttnus? ^.hl•^y ntitdmd h but meitl^' to pro- 
vide: nn (ipporrunity^ to impend more of hta mom^y. He 
paid itit boalblack twoiLy cenLi. or mon? 

The avcntR? r[)st fur ha^'^int; a pair af ^oe!? ?Jimt'eI 
during wm tc-n cmts^ In view of the fKpnEttl 
corvdillf^fiTi, hpH-e^fr, the: Itindency ia skprtid ftiDpcy 
fooTi^lj" listf dcirrt^jfMtd ctm^4i:'tMy and tht- bontiiljck 

a dimL". Thi: dtfinmrhcl j% nKtHitly lor blaiik, brown and 
white polifihes,— Vice Cofisul GH"ald A_ Mnktrio. Mpr- 

How niany. mnny makerii of shoe poh^h 
have been §iaved from ^sending pink, green and 
purple polices lo Venezuela t 



Coal^ Fuel or Raw 
Material? 

★ 



AT ONE of the largest 
prini paper phnU in A- 
menca □ visitor wa^ told ; 

"We are not really pa- 
per manufacturers, Wi^ 
are manufacturers of chemic^ll^, of all srjrt^ of 
products that can be made of wmd wilh the 
help ftf chemi&tr>" and the variety seems in- 
finite." 

Coal h another industry that learning the 
leFson that it must provide not ju.st fuel hut 
the raw mate rial for ciiemictll majiufacture. 
^ys Research Nmrative^: 

Coal T5 dcslincd m be the most tmrcortnnt raw jna- 
tmHlevur avaikbTe lo Lhrinical Lndti-itf^'. StJirlin[^ xskh 
Cfwlp prDe^wding tticnce la watEr^^a^ we huvv rnnnr- 
rlni LhaL in tht immeditjsin ManiUjy; ptiini m ihu ^vn- 
theisi^ of ammflnln, oH aJcohul-s. and R^ iiip^or lu4fk \Vu 
CEkn ci0inbini2 the hydwgvn ctEjrivtd Imm wntcf-Ba^ i^iOi 
caul il'^W 11 111^ yht^itimji: ^yntlir-iic KJi^ijlLnc and uthcr 
hydrocarbon oih coftipafabli- m utility wiih the pr^jtini 




There ought tfl bu a laiw ptoviding a truck 
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morie}'^ Mertd to it plainly im pmpo^ ot inverf- 
imnt ralhrr tlian fcfr iti^urnnit, 

Ciirpsirsitifjn^ and Is with inv^f^^tment funds 

hnvie Ijren rendy to fakt ^ji :iitir ot fmr and a tialf per 
cent the e^vinss^i baiih piirtly bc^u^ inlercr,t mtt^ 
arc Jciw. partly because Ihf moiwy couldn't find m 
was nfmid to seek other xmM work. 

Mont')' as well aii man swms ti> ha%c an unemplci V' 
ment probkm at lime^ 



The Uses 



ADVERSITY, lik^ politico. mSkm 
Etjange bw]filtc»wf^. The rail«meiii 
of Advctf ity crying out that thrir lot k hiirtl. 

that cDmpetitmn (mm bti?^ isnd 
trucks and airplanes iind pipe lin^ 
besets thiMTi on e\'ej>' side. 

And. jfsinmf£ wJtli the railroad excoitivnes and th;; 
railroad *4ffcd;Lhi:jldtfr4 in pnote^ttng Umt days* tuive 
befallen th^l mean^ of tran^^pi>nation are the railmad 
i^wkers. A (tvv w^ks a;go at a muscling of repT€*ienta- 
liveT%o( theenginefFT^, fiTtrnjcii. Irairimen, cntiductors and 
swUchmen, re^ioliitions were ^dopIi?d urging that no 
permits be ^i-^nled tor bus ^nd truck lim;^ untt^ it 
muM he ^own thc^t adequate railroad fadlitief; were 
lackini;, demanding th«? rv^ubtian of bu^ and trudc 
rate?; and propcv^ing added ta^cation on hm and tnick 
tniropofialtrin. 

The rtiilrcjad workman may not see eye to eye with 
ihi? rmlnjad prt^dent viheri a qu*?^tion <>f wages \^ in- 
vdvifd, but Itt him M that there is ajiy threat to the 
prtysperily of th^ railroad hustnt*^ as a whole and he 
and the prei.id€;nl will suddenly fiud that th^y are blood 
brothers after all 



On Pplitict 
in Railrodds 

★ 



Sit AS H. STHAWN. newly i^txX- 
ed p^1es4dt^nt of that Xational Cham* 
her. talking to thci Traffic Club of 
Chicago, n^d thi^^ extract from a 
r&pf»rt made to stockholders of the 
LTiieaifo and AltQti in 1873; 

nrd . . 

Nearly 60 ymrs ago and thi' people have ^till tw learn! 

TL J J JOHNB.GrERNSEY. in charge 
JheModemij€d ^j^^ jj^^^jl Census of Di^lribu- 

Gen era I Store" tion, d^lared n'cently that one of 
^ tht^ mo&l rtKirked of Uii:* tendencies 

appfiretit in retail Infi, from the re- 
turn'^ so far coifed ed, h for stor^ «f all types to haiidJe 
an inrreasinj;^ \ ariety of merchanr!]'?^. in many ca^. he 
said, the itans carried ^uwed liLEk app;irent reiation* 
ship. 

The drug '^tore*^ were among the first to diversify. 
Hardwarie stori^ mon were carrying lines once lound 
only in furniture ^tore^ or electric shnpg. Now grocery 
stores, tire $Iiop?, fUltnR Citations, and ho5>terj' *' shopper" 
carry tme?cpected items prominently displayed. Even 



t he unemploy , ■ .i . . r ^ i . . , Sr^mched out into 
side Itne^ of md gum. 

Nearly a year ago NAiioN ts Bl?SINESS 5giid editoii- 
:i]ly, "Ptrhnps there mmtt a tende:i' ird a re* 
turn of the general -store idea m depan ^n- prac* 

lice than mrm of the ^ati^tieal citpfcTL-^ real in t 

Today, la e are assured that the trpii. ' 
eral -vto Fie idea K i n ul 1 1 i iiI i - ; : . h a . , , ■ ? i 

tormHTiw? 

I p J . RAfLWAY prr^iclrnt* met tn rih- 
Uophef Kriine pnihlem> b hich liad an^-n be^ 

Pleai« Copy i^vm they faced new robber4ired 
compel ftion on tlie people^s high^ 

Bui thesi? also are the pi?Qple"* railwa>s. ^id one; 
why not talk frankly tc* them about thf^ thing' Arwl 
they did. LVliincTOver, an editor HOUisht out this ruHway 
prresident uho b^liev^ in fTankrie^:^, de-irtnt?, and 
quickly, a thorough exposition of the railway Situation 
JO an intervieiv-ai-tic£e uhitih wouJd be fiiven n^^t ion- 
wide di&lnbution in a score of Hund;jy nj«w npaper?*. 

The rait way pri-^si deiit pu^^hed aside important aiTair!i 
to help collect i I Utt an article "'typically Amm- 

can." It dealt v- nt: weJIare of billions of mvei^ted 
dollars. It wan imp«>rtant, chaJleTiging and ready on 
time. 

But from acrris^ ihe ocean came a ^]t^nti>t. a nwe 
maLhematician: a man wh^ plays a violin and has 
^rcely om mark to clink against anotlier; a thinker 
whrise sptrculatira-ii^ mean nothing of practical financial 
value to anyb«K3y. 

And that ne^iv^paper editor, kncT^ins ht? public in a 
scj>re of cities^ hired m enimenl autfvor ta visit around 
with the long-haired thmker and rifCord his c^MJal ob* 
^ervation^, 

AM it w^<^ tkut artide which wan rushed into print, 
while the railway prer^idEnt and hib mes^ijiie about the 
health of billiom nf invented dullar-., and the impor- 
tance of a mihvay problem tr* your pfjckttbtKik and 
mine had to ^tand aside. I!e had been hurried and 
hustled. But here wa^ e^melhinis tkt-med more impf»r- 
tant in the public mind : a vi-iiing ^"i<:niii^t, I'he billion 
dollar me^ge waited om another week. 

Alt this ktiffpffitd in Sinclmt I^wiss I ^niicd Status! 

IS M.\HCH on this or a nearby 
Constmctive ^ visitor vcuced the fear that 

Suggeition uttimatcly this^ Western Republic 
of w"hich we are proud would be 
*:inf»thered under fUe^, lie ciiuldn't 
figure where we should find mom lor Ihcro, 

But a corre^p^jndent. namele^^ but resp<rcted. a 
suggest] f>n. Pinni-d to the clipping which reti>rded the 
iiinitor s worry wass this note: 

"Say. you tdl thi^ fellow to quit worrying. Thiii mlvm 
the questiori of what to do with tlie labile DomaLiu 
Think of what a relief it w ill when ConRre=^s toys off 
nf tariffs and ^xp^t de^^ntu^e^^ to dedde whether the 
Rrohibilion files belong on Taloosh Inland or Mojave 
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^When SiiinitDr Tramway brake Jii» shoe fttring^^' h« saidi "he snid something — 



Socializing the Shoe String 

By PAUL McCREA 



Olihri^ ftdfFpf BUSINESS 
ILLUSTRATIONS By TONY SARG 



THE CfilEF of OUT Burtau 
iLx^ked M rune across his 
[)3^yifd a round Of goU 

I setLlt'd mysdl Lu listm to Iht 
stroke-b-y- stroke account t^f thi; 
Mamt' Lhnt I h^vt: huatd t^vtry Mon- 
day morning since I came to the 
Sitr^raii as Assistant tg the Bunnau 
Chief. 

"The SenatoT brokt? his ihoe 
iSlritliKn" the Chwl said. 

' that I isaid absenLly. At 
the liine my intEt^t iti saiatotiaj 
iho*f attinga wa,^ not acutt. I didit'f 
titalize tht^Ti thai; ihh broken ^^tring 
li> co^L the tflxpayens abtsM a 
million dollars. 

"li wag thje shoe string In hU |d( 

iTjiised iMt istartiniE^ tiniE^ add tht S*rna- 
tor waf ip'i^Uy upsyL it niinid hss 
gtirai , in JacL We Jrjst the nmlch "' 
"Totj btfiri/' I said 

Th& Chitf acknowk>dK^d my ^jm- 



WHEN Senator Tramway broke his 
shoe string the incident opened up 
a new field at public $eryic:e to fin 
observant Bureau Chief. Thi& servke 
grew to greatness^ carrying iKe Bureau 
Chief who sponsored it to new impoi- 
tance.While tlie incidents related here 
are fanciful Washington has witnessed 
tbeir parallels in fact 



psilhy in a rather piTOCcupied way. 

"Whtm Senator Trjiniway htd\^ his 
shoe itfing/' he "he Stiid ^me- 
thini— 

"A man w(juld." 1 aald. 

"Skinx^thing very rtmarkahli^/' Ihc 
Chid *aid. Tht- Senatw said. ^Why 



doesn't ■&amehiidy rn^ikti a ^hix- 
string that wdii't break jii&t when 
ycMJ dcjn't want it to?" " 

"rv4! thonglit that myself;' I 
said. 

Shqe licring knowledge 

THE Chit?l slammed his fist on die 
desk. 

*'That'5 It, " he said. ^'Everybody 
has tliouj^ht that ii( tine Lime m 
^mihQT but npbddy eyer did any- 
rhing abi^mt it. Did you bver rtfi 
anything atwiut it?" 
* Nor I said. "I mwr did ' 
"Well Vm goinjsf to, This Bateau 
is ^LTing to find ml wfiy shoc^siringb 
hr^k After all, what do yc\u — 
wh^l data atiybody know about 
fihde strings? Nothing. Ym JMiy 'tan,.! 
ym ptii thL-m in yinir shocfi. After a 
while ihvy break. Why drt they hrc^tk?" 
"Thty wear mt," t saicL 
'Why da they wmt out? Tall ns 
thai." 

"Wliy" I 53 id. 'Tht?y wtM out bc- 
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scrt^ani yqti ftre. Tbv jenan m^rtkoilacc 
ITHjblTc ifi cn.'iTSH for i f 

ami jitl y^iu ciin say » 
wr^ir iTHiE Wc can't !iiaEiid idly by hiti: 

ii our duty In spjiiT-" 

"But/' I hmd, "lrH>w dri krmw tlii?y 
wan* to bt servt«d?" 

"l>jn"l y*uu mHjc," ihe Clittf isaid, 

■ ' ' ' . ■ /-[J 

' . i : :;!..■ :JITli:i ^ 

mi^cd hy hrf*en aftcx'-irrin)?^ Ymi ycjuf - 

cfilly the Ttionufacitifers cilhirr ottiM 
nr will ml dr> anrthinie athjut it. T}uiti> 
km I hi! tki^umfiiA nt mmr dci mr™^ 
thin>^ Wi' rnui^t f^nnJuL't ru^jrch into 
the wi-jiririK quiihti*^ of tJurji,^ Binriin." 

"That will ^*.va mm^*' I said. 

*"Tht n must the niorHij". Coii- 
Itreffii wlJJ tippiupnati' it n^Judly whi-ti 
11 understands t!ic jiftat public niicd," 

"[fow will DiiiRn'Jis ftficl Ltiat rmt*'' 



Finding die cr\^ing tietii 



^' W I [ER£ necid t%m^, ptocif shcvtild 
he hnrd r^i find Iwn^Tor Tr?imwMy"? 
pt'rii'nci" YL^ttrtlay ibi <iem] indic^ktion of 
the need, II i^ our duty to find otheni/' 
I went hnek to my cflioe and tintd tni 
cquaJ the Chief s cnthui^J^stn I couldn't 
rmk^ ii. Mr bi^rm^ihrn^ I ^^lall ni'^'^T 
havr, thi' ft itl trj dnvr ^hc3}d. £i for 
lu& Buri'su ;md fiST j^ib and a ^im^iii 
dtr^kl■ tf* iit^f vi- Uw Jlt1l|lk^ Ai si ei:it|K>ra- 
t^icutivu he wtMild probably be u 
nsilli^ifoiri'. An a gtivenimefit fiffid^l hi^ 
makt'f d living byt ]w h m hi^ppy imild- 



' " "I lliwi Jii ptLiud of ill, 
. . ' = . iU' nun u^iliIlI Im- i^f 

i pnvBi£ bus II ' 

So 1 k mii¥ ' 
neicaTdi mti 

elicited , to his mmd, money fur the jota 
^Ji^nild tje npi[imtKriiilrf| and thv^ jtnh tie- 
l^n But t kn^'w irijch thin|^% jmi dm\'X 
hap|irn, They have Cjd be hTm^\l sbmit. 

Sh«-striitg cofii^ous 

SO I sal mlh my Jw!t oti my dL*k and 
lix^kttl at my shijie istTifinsL I wanted lo 
1" irjsii^ etMiffCiou^^- FmnJIy f 

LI. . -I lif <>ntr <if iht^ s^rirktt^ and 
i^jcnmiiml it It was made up of n lot 
of little Chftad** wn^Tfi triijciber Thmt 
gave me an idcji. I called my «^:rctnry 
* Takc a himr I «aid. ^"tci nlJ ihr 
Ofittttn, flki ^rid silk siiMtatimi* Ycju'lt 
find thcit HidiJri?k5i?* in thr miiditii li^s 
Itsf imt r^i^yl^ir iHiblicity rtleaM-^ Say 
io them. 'Gtntlirfm^ Atay liiit Burt-^ijj 
— fn littf tt^illi il§ mmLml \m]\cy cif 
giving sfnii:e in ttude and industry- 
eali yiiiif atttutntn to the vait markiTi 
for *JtKX strinics. Th» MtinK* f eptcsenl 
an aniele of alm^)*^! uniVi^T^I cnnfump- 
tKin, yd yi'vy fUlk atti^ntion hn^ btun 
1^1 yen tii tb™. dllicr ui th£ fiddi 4il re- 
^;mf\ m of .i ' ■ FJes^ infiirm 
11!? if your :l- ri has r\"^jf CfiH' 

diictis-d my r^^nrch into the field or miy 
study to the Xm^ih ^tvm^^K or t«r- 
Miittani^ to weat, of rfwie stonffi. W*- &tt, 
e=^iwrcially intt^rTOilttl in kmsi^r il in- 
tTr*i!!*^ ^d^ifLSifmptbn of iihoe strm^!:! 
wcmlcl itnpm'e ibv marhtt for yinit 

"Now." t iJiid, *'<akc! ano^lher kitur to 
nlj tlH^ ^n! rn^ufaclurefi ajid deaJtt^ 
Say to thim. 'titntkmcn — Thaji Bun^^u, 



ifi lime will 

Si^fvici' lu I . . i ..I, 
l»en inteit^ted in Lbc queiiticifi o-l ihoc 

stniii[? <>ui e^ ij^jn 

llmt siIk^c- ^tcini^ . ■ ^iif- 

looked wt^mMm m ihn ihoc mduitry^ 

The »s4riTiF' ' ■' - 

Ui ifiitw wrin, ilyt eaiM^cib Cidiev^ that 
oircfylly slylixi afiNije Attiiy^K ui giuaniiv 
teifl wtvii;!t^ ^Tmpld nffpf an sittntdivr 
4* I 1 frjT thi! uJioc indui^ry. 

Ir. . ur study of thi* pfoblem 
we afJt yc4J tD reply to the following 
que*iijiin« ■ 

" "Are shijc scrinp at prt^t n stilinf 
lorce in ihi^K 

"Tkie^ a pair of <^hoe^ outlii'st the 
usual commrtfial *bor string ol loifey* 

"'l>fi ym tuelii-^r tin* [luWic w<HJld 

1 went to !tinehi^3|ii pti fl y well pli-anL^d 
with mv^i^lf 1 flid mt haw the ttrt- 
tir^ Cixild faii Any lepli^ J ri^ived 
wuuld serve as rvidcno: of Intrrrat in 
*hix: §trtrMC*! and any lij^34!:il replies to 
the -Eiu^iiotih f ]\2id :ihked civ\j[t\ ee^r- 
mmly be c^n^trucd it^ d^niands. fof 
ri'sc^nrdi mt(i i he hdd. 

Il^nitig mi the lirtltri. t!u^^e 
wasn't much I could do ciicarit wait im 
;irMwiT>i, But tht! Chiel ven^ intfKniTOl. 

''We mm\ i^et actLi jn on thi* at nrice/' 
he kept saying. *'*o we cati hi»\Te the 
funds for Thi^ - ^1 incnrjjrjratcd in 
the Itew isfsjir- ft will be ^ 

p^'iii thinie liii ihtr Buti^u It will 
growth, more servMX' tgi Ihc jmbhc, 
more—* 

"Ptrntgc- " J ^ugKi^tetl 

"Pre^igi*," hi^ a«ria^. ' A Buttm 
can't it^nd still, kmm. It muik 
Dt it 




■"Alrpiady I have ihrre men in the tih^mory i^tng ^nJ uniting ihclt ihof itping*." Poifri* f^id. *'THry 
are kteping tdtitit uf ihr nionhcr nf limr^ ihrAr rtpeTaiipHi cdo be rc prated before the iirings bneak*^ 
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V/hm tbif imm did bpgifi t£i csome 
in ihey wtrr as t^md as yim i:i3u1d es- 
p&ct- Nobody actimlly denianded 
^caxdi inid shoe brings. buL the teattilc 
men admitU-d ihat anythinj^ -mdud- 
tnji ^J^CH! istrmics— Lh4il incrtMast^d thii 
marhtit for their product would hdp 
their by^inifss. The shoe rmfi wrgie that 

i^ing f ^trior for dioca. 

Unread evtdeiice 

IN MANY of rhe l^ttt-rs, tw. there 
Wf^re phra^c!^ th^it cciyld lift uut. 
''Shoe strings are an uxie^plorcd field," 
'V<Hir mit^^t in our indu&lr>%'" thin^ 
like that. 

WlTt?rL t deridt^d I had all tht anw^T^ 
I was i4omg Lo gi:L, ! witlil in and 
dump^ Sht^m on the Chk-i ft desk. 

"Ilfiife LS i?vidtdici^ of Lht^ pLLblic dif- 
mand far ^hi^pc-f^tring n^simrchr I ^id. 
"Yoti can Ti?ad thifin if ynu w*int to, or 
you ntvdn't brjthtf Tlit-y aj^rt'c tkit no- 
body kmw^ anything abugt ?KhpesETmRS> 

The Chitf looked ^ Iht! fi^ ol the 
pile. 

"Tmpnistnj!; cvidpncc," he &aid. "Htiw 
mii£h tnooE^y do you think wt wmiltf 
nted for thii work?" 

doji't know, ' r said. ''I've no ide^ 
how yc>u ^uld p abfiut hntlin^ out the 
iftreni^di c»f si ^oc string. But HI iask 
Dr. Bodkin " 

"Do thai;* th*? Chitf said. "Tetl him 
this work h important and mmt not be 
handicapped by lack nf funds." 

So I went to Bntlkin who is the 
head of mt Reicnrch [^ivis^ion, 

'*Dm,'* I ^id, "the BtiTi^au is going 
to ftudy ^ho€ ^rinf;^" 

*miit forr he said. 

''B^xaii!^ busmts^s diimandi It. The 
te^lik industjit-f. and Eht? shw induMries 
have fliX^dt'd the Burt^au wilh lettL^rs 
manding: this investigation," 

EkKjJtin iighudL 

*'Whcn del J Imw to start this thi/iR?^'" 
"Not yeL Wll"1| have lo g^l an ^u- 
thorkaijon ftjr an appmpnationlhrointh 
firsi. That's wtmt [ wii n^etl iu ask ymu 
How inuch would it coet snd how loon 
would ii tiikL* fo find nut the flrcngth 
of a shc>e string*'* 
Bodkin f mi ted, 

"About im micmtrs." her said 'Tciu'd 
tie ohfcf tnd Ell iht 'iirmt^ fo n rall«i' and 
hang a ^iitghl cm iht' f^fhtr end. Ycnj'd 
increa'a^.' ihe %i^<khr tjntd Xiw ft ring 
hioke and th<m you'd Tnea^nun- iht* 
Wright," 

■Twnftty fivi* thausand dollari ouwht 
to enoti^li ihi!ti." 
"It ouj^hi to, yrt/' he taid dryly, 
'Tor three yiair*?" 
"Thrift yeAn would be ample." 




"YouM hang n iveighf on a string," he told me, 
"and then mttt^%A it until the atnng broke" 



"Good. I ll tell th*^ Chiri." 

^'BctEer make U SaS,(JfJD;^ the Chief 
said, wh<«n \ uM him. "Then., if the 
apprapriaEton cominsllec^ cut down the 
amount, wr1l istill havi- c^ntimgh 111 talk 
to Senator Ttamw^iy aI onctL" 

Preparing for essperiments 

tF yina want compk^t? detsitLi o( what 
happened next, yon can find ihe^m b the 
ConiFtr^hnQi Hfmrd. Tramway (oi a 
bill thmiygh the Senate', we addt'd 
S^BiMKS ti> OUT Tit3iiefl:t?d jitifhiiriralioOi 
thi^ WHS eut to in commsttti:^ and 

that's tht way the final bill lead 

I Wi^fit in to Bodklfi- 

"We'vi^ j^it S25.0flO fur ^li^k*^^trin^ re- 
^archp"* I said. 

Bodkjn laid dim^n I vis ^U ili - s llIc 
weanly.. 

"All right," lie said, "I miypmt Ib^ 
Chief is happy/' 
"Very hap^iy,"" 

"GcH)d Now thrti, what h it w're 
tryitfifi to do?" 

"We w;iint to kiww why ^hm uririp 
wear nut " 

'Who w^nts to know that''* 

'Bu*ims.t. ■ 

"The &hof-«trLtix pcof^cV 
Not the titiblk?'' 



"No." 

"in other words, we don't have to 
prove that the shoe-sTTing indu^ry is 
lull of pmhtistirs who are mulctang the 
}jcople by tyminfi mK an inienor prod- 
uct. We'it helping the ind^i^tr^^" 

"Right;* 

'Ri^ht. Vn put Potter on the job*' 
'"Won"l he nt^ any help?'' 
If any man wwld, he will, Dan"t 
W alarmi-i] tE t li^vne to spthd SiS.OtM 
I cart it. 1 wumtdn i be head of 

this Oivifiion if 1 couldn^'t. Td tathrr 
^pend it doini^ u^;fu] wc^rk, but if 1 atn'i 
do th^it I II spi^nd it ihc way J tan 

Bkxlkjn i& n gttiAl scittitj^t but he 
will nL"%x>r be a bureau thii'f. He sJet'irsed 
actuaEly to ieM>nt tin: fact that the 
By reiiu had more mottey to spt^od^ 

PoTter IS djjferent He came into my 
iijfhee nesc day smelling ot chcmiciab, 
'Mr. Larking' he cack]^, "1 dont 
' rf tht^ Chief, but I'm afraid 
en<:iu|h lor this^ i^buc-^irioje 

te^irsiich. ' 

"Not ^fifjtiith?" I said. 

*'Nn, sir. Y«Hi itfe, the t^f^W™ 
many lamiricatiunft "' 

"Btii/" I Mid^ T thoii0it it was ptf*ty 
sjmplr to i«t the stTenieth of a *hoe 

*'CMi, thLil/ he iaid. "Yes, thrtl * wry 
iJmpl£. But rny pn-ltmtoary experi- 



imiiTiis havi: cnnvincct! im? that tmiikr 

llEije. til oonduct further csqx'riTriimlH 
aJcine Ih&l hrir^ iif CimrNr. but I bclirvi^ 
rtiai ii'b(Jt vsv hiiiv to dc^l wilh it abfi*- 
siOT U i» Ih? rLfiitiilctl frii^ion iwi ib^ 

kniMtitig Uu)t WL-iLTS out sliQc itrlnp- 
AJrt:S£iy I h. " - "i-^ 

l^'ify lyifig .! . ■ . ' . 

£inid k'^pmg o>unt cs( the number of 

before the ^*infL. . [ ^hi>ulcl have 

more mrn lot iKii wark. miir? shoe 
iitinifi and mtvri? pyiti of ^Jif^s with dif- 
(citifil tyjit?^ cr>'t*liL^i^. Aho, I find (hat 
nuiiy' lyix'ib i^f i»|sjrt anil work idhrK» 
h^w Uiilhvr Ifiot'^ 1 wiinti^d iff ntdc if 
butim^r tia'i iire wiOiln the iicopc c*f uiit 

Tbc field of sHm iErings 

certainly;' J m\d. "It^thi^r Ijid^ 
would be irbtttided. Thi* in^wti^tiiin 
to cacivcr ihy whole widt- of ^hxie 
strings— cm-er it thDicmglily " 

"And mvpther qup^iiun/' Putter siiid, 
*'Ttier(" 1^ aNi thr matter tjf— ah— ^r- 
seC stnnp. AlthiiuKh,. accurately* they 
an? ncrt ihoc strlnjtn^^ in mslctial 
and fabiiciih^in, thry htchm^ to the !ifior- 
string L^mily. SluiU we uxrimiiite oum-t 

*'At fWO" typfKinufiiiy," I sitid. 
Perttt*r nifjddiicl j^Tavt-Jy 
**1 ini4i^inv it would he qultt? t»r<>I^r 

liii^ bill. And alio. I undtr^tant! that 

bg Bkr^^ . . . . ..■ .,[Ld 

so on, afc i-cctif^ by a form of liJiw 
tlriniiE. Arc they induded, tdt*?'" 



"( H I jviid "llw bill saft 
shi i» It dne* n^'it spc-cily lor whM 

(i«rprtrwe thi^ klwir nrrinjit aif to be itsct! " 

I\rtlit anibM liapniilv t«ick to Tiv 
UkIl I witnt inhi tlw* tTiit-f* nrtici* 

"Chivr." I wijij, ? 

Ikivt^ he la |oing to be CTam|>ed 
fuTrtii;* 

"Hciw bthair hriaM 

"WelL prdimiimry fiiudy nf the firfd 
ifhElicatcs Uijit ^trini^ii have ;i 
nipsc oi u:^^ TTnry art iiiicci to lace 
boxini; 0iWL^ iind rndtbii]!^, ctifsiyt^ md 
- and s^jch iSitrap-" a* si^ ^hcicf. A 
hct- ttiiU lk'r\^L^l wdt in <.mt iih; miRJit 
be wbiklly timuilf^J I»it 5J^i^1tH:r NiTF,ui- 
Rlly. tiraiviif tlm ihing wdl h K'^^Et^ to 
luki' Limp .iitil mijm^y/* 

"01 1.. iiL tiild/ 'l rcsaliiiMltb^t 
1 pleddi^ Willi ConL^resi adequa^tdy to 
^I^:^nc^^ ttlin rtSeJrL*h. Qnnmitti^- rrM.'ni 
btifii tauitln^d; tbcy cbiilliriLitiid fiiy iudji- 
ment Thi^y T^\i^^ tht «ijprapriatji;in. 
Yet th^ wiU b«? tItL* first t^n coniplrim 
tf this invKrigat^tm di:«ei not ptoduct 
n^its. It is onlaii. Th^ wht^k *|^em 
is unimi, Tln-y ft-ttL'f thr \mbUc wj- 
vant^ RTud^inK tlipm paltry mrm to 
carry on the work the pcnpli" dcmnndl^ 
Thim tinty ay atptid fnr rr^uki." 

Ht *tr:i3j^htE*JuifJ dt?]i;i.Tit]y. 

' But wc will c^iny eki. ' hi! said. *'Tf 11 

will try ri> gi*t a supiilL^cm^Lory ^ppro- 
[lEiatiMn if it i» nectrf^iiy/' 

] pjifeH'tl this ^idvicc m to Potter ;md 
wcfH t(i wfjfk writing a Jipti?dl tot a 
Oily- Bm I wasn't thrnuifh 

Willi " . . .V- In a wtT'k i if P-itLct 
w;is la ixiy ^ifioe ngain 

"I ciinnat ttmnin Umg,' lit: ^id* "bL*> 



''What ni^ building* ' 
'Hadn't yim iiPmrd* Wc havt m\lcA 
' I ■ -tritnfi to be iii"VtiiLtJ to^fi^- 
i and will Itiivr it in <>p 
■oil aif pmi^i^r equipmtrrt w in 

**WMt ia. this equipTncnt?" 
"MEW and 

going 3t thi* thmg haclTO'nid. We t«:tk 

:, .... r. ' I ^ , 5i|ipg ,M,... .,;. fi 

Wt^ Imvi' lt:\ Wt' Jrliall 

m;iikr oui iiw h : iisif^ ihtrfu 

tvi:iy iipfi frofn th^r* nrw m^ircrrkL 
thnvuijh th^ vjiri' - rtirtniifnc- 
lurt', Lo dLiiirmu.. , . ; . ■ mli^takM 
art h^int mode at present. Wc r>eed 
: ' ■ "ijii wmk. TpVt! l^ivif also 

. \iimr lij tic and tintit! 

ci>mplct£d ytraiiEi, thus rtplncim tht 
mc'fr - ^ ■■ ■r thi^ work Thai 

niai'i . siiwd up ™t in- 

vesUgiiUcim. Ail Lhti?*e thinp. have made 
moTp ronm i • ^ ' ' * ' '^-o 

tl^lTyt-d ' iri 

be stii^nsf *ihtnc| nKuin Wriyt we ivwJ 
now I* Tmhiic .wi^ariJCi"^" 

'*tn WilLlt WHjf'"'" 

"Wdl. TiirM" wc arp in^ 
^Efini^, it «*TnA piopef I ^ ■ . 

fiHiKfe iiopiilar tyjn! fii^. t thnuislil ^ 
ijjiiit T^'imld brip in ihi* WL7rlc. 
V. . i.. ■! to dtliTniini* is rjijtlord or hifth- 
*hfK yn^hh nit t\\t nvimt il^nl mid in 
what coSurs We wyuld bcitn ciLir in 
Vfstigation with tl^- jx^pul^ir t^-pt; ^if 
ftri^U£§ thu* Klvime tht; majority of Ihn 
(C&niinutd m pug^f J€^/ 




Iht v^ttaiQti Jhlcd qticilidni, Po(lfr\ nn^i^rr*, if lh<y didn't makr ieri*et at kj*l *ho\^cd ii 
^vide kftuiwlcdgf of shew itriiip. He insiMcd wr were oti the iJirifshqld of irttpdruni drvcbpniMts 
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ALTHOUGH no Power Trust 
can exj^t in this country loday there 
is danger of one in the fyture — 
Power Tritst created by those 
who are Fighting the nonexistent 
Trust df the present- Government 
ownership c quid create such a Pow- 
er Trust of the most e^c pensive sort 



AT THIS MOMENT, whtn w 
^4 many tnui arc shouting 
^P^k loudly Eor the litn h]md &f 

Powtir Trust, U h i\fx\^ to 
tafet; a careful \mk around and see if 
Uiert reaHy is such a monster. I havi! 
been in the dctriric business uv^t aince 
f left school, and I have* nevtr s^n a 
tracer of the Power Trust, Thi3 reiasfln 
is siniple- there ig no such thing a& the 
Pow4ir Trust, at least in the field ot 
business, 

Bui in OiJfc fiitM ol politics— that i& 
^onitthjiig tlse again. More monscers 
than you can count ^ovf in that tiE=:ld. 
The ]]^iHiiixinaLtf ftk-nd of the pee-pul 
nttds tliem jn his business, creati- 
them. Having nathing constructive to 
uffiiir, hti aetii on the rule, "when, ytiu 
have no cbsCk abuse your oppon^iut/' so 
He invEfits ^ Tnonster, deHti^ it, de-^ 
nounces it^ raises a hut; and cry afti^r it. 
It is a great game — while it lasts„ 

Senator Thi^ and Governor That haw 
an idea tdriay that if they ydJ "Power 
Trmst!" loudly ennugh, they will gi*t 
votes. PiffhiSpa they will^ too, for a 
while. Big bu&inL'^gs. a*i it d4-velcjpa in 
one new form after a n* it her, has aJwayi> 
been hunted as a manstec^ S4i it is al- 
ways good pK>titical tactics to abu^ it. 
Electricity has grown into a big busi^ 
rifSfi, fio the time tias arriv4d to pour in 
the hot shot of denunciation^ Thu jiioliti- 
cians knnw that the idea of gelling 
thmgs chiinii appFritls to the peopie, so 
thijy say, "Let the Govtmnicnt own and 




No tittJc group could re-slriet the sources and supply of power, 
and if it raisied pricea unfairly uje of cutrmt wnyld 4*^t: 



operate thi^ electric. utUitit^. Thm ihefe 
Will be no profits, and prices wilJ go 
down." 

Professional trust-bustcr* 

WHEN the Ernst- bustlers, i*arly it^ the 
coiturj^ were paving the* country, I 
though! tht!>^ told us all about the 
trusts and their ^vit tricfe- They wtT^ 
combinations in refitraint at trade They 
iot a niDtiopoEy of tine of bussncs^p 
restricted competition, jacked up [irices 
and so robbed the piiblic. TH- geni'ral 
idea fxjiressscfl by a red-hot orator 



ahuirinB tbe head nl a tailro^d coni- 
pany—niost railroads were^ calk'd 
wicket! Lruiita in Wk^^' d:ivf. Tlit^ (jrator 
said: 

"Look &t okl . Look at hi ml Do 

you know hyw he ins nioLieyr tit 
fetole SSO^OOd off a poor widcjw and 
orphans. He- took that mmey and began 
moriopotin^ and he's been monopohn' 
and ntonojxiliTi' wer since— and look at 
him, today!*" 

Sfjund and fury, sli^iifyinK nothing. 

Yet the ^etrdi went ijypr with a wild 
hurrah. That sort ^Jf stLiiT dotrii— until 
iiisbtit sieaTnd thought bold of tht- 
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an tticJ. but the prrjctaci- oi dct^ 
ing Inimn&s in laruEfT Jind 
nK>re eflkji^nt untti went righl 
:tiw^ti to iuau^ It w<m lir- 
cnusc th^t kind nf fir^nnijii- 
lion ii most 4fitiat^t m\mi 
yields ihe h^si resulLi to Jilj 

big in ciliit^icncu to nalutiil 

TODAY thr Tailmatk in- 
stead ctf btinK cuf^'d ccmi- 
biniiiiiLmt in rt^rainl nl tradv. 
m yndifr :i irmnduti.'' eo con- 
inlid.arr^ aJid n datiHiciliriiiriiin 
fikn lor thf m Bjias hm 
bt»ts? WDfkttl Liyt by tl\v Presi- 
dent isf CHjr co^nlrj^ Tht 

icare ui with -has tvdvcd 

tcm, a sh*it!t ni^huf of bifcsi- 
nesi; the Oil Tnift and the 
SUsi Trqpt^. reully big^ and 

fsj in mi^m^ry m tmnuf^ xim 
oTKi? WL-rvi trS fitful. 

Kfi mlamity hira lef bothcw 
Uf wiistf hi-i breath ^giUiiii^t th^ffn nam 

But pick up any iwwRpaprr tc^ayp 
and and abciut thf? witk^d Ptiwfir Trust 
Heartily an ht hated thr dovil, M^irtisi 
]j^thi»r was fair rfwugh to di&Coiirft? on 
—"Who the dtrvil h imV "What \hr 
devil htT' aiid "WhtTt- the dmi 
he?"' Even the PiwtT Tmsi Li c.>iuitlcEj 
to miich considiiriition that. Let 
US sec whii. what and whirnc it is. 

Then* arc same ihri^ thi^us^nd tkc- 
tTic uiihiiiia in this cmmiry. Big or 
tmall tadi onf hus^, thr^iygli it5 fran- 
ctdse, 3 manopQly at ihn supply «f ek-c- 
tric service in it* distnct; yiei not ™e 
of ihtrfT] fi»sirid:s mltnut They Can'l^ 
Eit-ctricity h not made the prneraEine 
^Uon until there in ^ derrwid ftir ii, 
*o the iimDi4n^ pritdtict'd h ah^jlukly 
DDf]t Tolled by Khc armmum^" nwj?. Thi" 
piioE pf thei^ryra iitontrfalM by i^taltr 
ot loca] f^fulaiitin, Stifadily. ytiar after 
ytrar, tl^t price of nl^jciric S4:rvkii ha* 
bcscti ft^imit diwn as o|wrating <?jTidrnc)' 
hm h^n improii^ and tnnri.' pw^ile use 
It. LafU ytar thi* avcraK^^ t*f prki*^ ffif 
hcHJwtHild use WR^ tui li^t: [m uM, It 
h u pretty km prtet?. the ^ivi?f 
aip! fiunily pnyi tcwirlhiiig less than a 
dink: a day for t k'ttricity. 

The idea of & tni&ir I stipiKjsc, ^rina* 
Imm ^hxr fact that dccLric Utility jfimra:- 
ally has a moriopcjl^^ in iti franchi**: 
iLirildry But that i§ bt^usc opt-rimcu 
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ha& pr^ivcd thai * ci^mpanto 
in ijny ai are aii i-^ • s ■ : . . i •. . ill y urt^nrnd 
and iif^sii^fu] a^ thr old-faF^hitmi'd rail- 
nmsl iyftlijns on which the itavi'kT 
ntadif his jqyrnc^' avi«r M!\!tJTa] ^^^isarate 
Ujn^ which chatned him nusti* ?md guvc 
hitii ixMi-Ftr si-rvjct? tMji ijnt* conliim™? 
linij. lit-iiidis, tJii:' iiLTviice ||ivi!ri nnd Ihi* 
ratK charji^i'd by tht tflectric nKimbtmly 
ar4? i^iJibli^hi.'d older vi^filant sute teg- 
utatiun. 

And litectnc utOjttf^ hav« to nti:et 
tuQUiiimt iitiTniiffririfjn- from stKim, 03 1 
and In the ciliif^, large o^ii^e build- 
ings^ fttOTes and hotels compete with the 
electrii;: cprnpstny by npe rntintj ihnj own 
pbntsu The cornpiiny mu^i Rive heltfrf 
servicp^ at hmvx cost, if rf ii to ii*! ? he- 
bum n^s. In mn\t cilicft Ihf compmy 
hii^ t(i ciWapi^^ tht *ub-ntftt^ri!f— 
hmttimd or cumpnny winch buy!!, 
dt^lr icily ftir I he t-ntitc buildini! st iht' 
whok^^k rfl^^^ and r^^ell* ii tr* the 
ifniifil-s at thf ccimTiciiny'jt fcUid rale 
Ri-r-l- 1!-. ' - ai\d sitialJ i^iimmrrcial busi- 
ng - ■ id ih*f inily t'lM in which thi? 
utility niiiy bi: in havt* no comiseli- 
tim, md ihrvrtf it hai mjt^bly iifdtiad 
ilvt rails. 

is; t(5 thr f^iliiician*. "tht 
I " ^ ast U gobbliniE np all die utii- 
Jty owipiinies. *o IhAt cmitrol of the 
uk-elric pottw sii[jp!y for the cnlirt 
CfjtuHry is ri^nivn^l in f-i*^' hnnd^*" 



Tin nil' ' '":t If it ^' ;ir 
■ ii' i h:<[ , i,;3 cQuliJ I k1 
the *JTaro« and m\'rplY of fwwcr. nnd if 
It raisrd pnocii unlairly it would de^ 
ertaiic the Hfcr <it current, which would 
lesHfci tt5 pfofit AlrhfAiih thi?n- have 
bt^n many rcMit etimoHdatltra at cte- 
tik utihtie^ artel (^ffHinlnp of cnm- 
paJiie< for and 
iTt'itcrmmiit I.. _ i.. ^i^tiup 
of individunlit omtruls the dtiuntiy'ft 
riifwii't aupfity. 

1 111 rc are 30 or 40 tfltHfr huflding com- 
pany piniii* or systems of declric utili- 
ties anrJ large oTimpanies not ih-Jirinetly 
iilhed with etfjfUps. Simmer them down 
SB far at }^5U tm by minimi y itcsck 
*up!flrTik2:% of onc^ by anotht!r, comitiijfi 
l iM r^ it( Ixiardft of dirmon? and 
bi%nk af lihfllii rnis. artrt yi.'i n po^- 

!»ibly a cliaiti cir IS difi.Li ..l < .u^j with 
a very lafpjy output o| eurrtni. 

Btit Hu^' JC!"'5tJpt dr> not emifltitutc! 
;i r*i.>wi*r Truvt. Tlii^y '^i^Jiply ^ larjy; 
piioportion of the country's p^i^irr. hut 
Lhey serv^ different ttrrritoni?*. ihxtiJ 
niaEiai^TrMiiiLS. thtar ratifS, their pdtiai^ 
ar^ dtfi^rent. They comprtc with one 
aji^Tthtir ffir Pick up any 

rpDnnl nia^ - i you probably will 

firid one OT mot^ utility adii^rtisrnimti 
□Raring induo^mrtiti fr-i nuntif act uren 
to ^me mio ^omt^ fsartkcular cdmpany's 
trrrikiry Siich bu^insrfiS muHl newly 
eTEfiitt-d or it triuBt trme away fiam an- 
o^lwr arritnry This csmixinnkm k 
teen. It ncvcf irFpi of iiiidcefii. 

A tnonopoly to b« feared 

BUT nobody loves b\z tKJsine?iS. aid k 
b rimI fMiiIitl& tci kidt ckctric utiUtks. 
Thuw whti bid for vciits b>' dt^ru^wncmK 
the imagitiary mansttr tbtiy have 
cr^^ed. ijiWT EOTcramcnt owntrship— 
though ml ofH* of them r>fff rs any defi- 
nue plan for oi>e rating thi^ hu&irics& m 
this way. AByom.' who has been abroad 
far en™gh to travel on gov™ merit - 
owned rallriiads or to Xty to talk over 
refephopi' hnc^ opera ltd by gcfcwm ments 
can imaisint the kind tt( wrvi<ie ^e 
filumld ^ mid how high the charps 
^MAtild tlimb 

Prrisdmi Hncw^r, h> hit massige 
v^ltiitiR the Mtisirk' Slr^i^li bill, which 
WB4 intt'nijfd tt> twjt thi: Gtwetr^mcnl 
tnto the pciwj' bUBinesi, m only 
<kh<mt4 that It wnuld upcfattr at a Ijtm^ 
but utt«?red a warning: 

"'Tht^re aift many k^alitJ^ i*?h«'e the 
Ft*dt*fal (^AwmiTumt i* ju*Liik»d hi coo* 
*Tructir3K Ktcat dafTi* and nj^xii-ciit^: 
wheic tiavigation, fli*xJ cOTtrul. rtsla- 
tnatioi^ or stream fcgulniion ii of 
dyminimt imp' ' -^^^ whore they 
nti- lU'vcMid tlk .:j . .J.y or punHw of 
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priviite or local ipvoriimpnl cmpital to 
CEii^^tTUCt In these s^i*» ^n jrwfi'f is oftt^ 
a by prodiitL :3itd lahnuld be dii^poscd of 
by Dtmtract or 

"But for the Firftfral Gcivemmert dC' 
tiberately to go out lo build Up and cs-^ 
pand mth ^in cicf^km to the major pur- 
po^ of a puwtfr atkd rn^nufflcturirLg 
btismess is to break down th^ initiative 
and eiiterprw of t]it Ame-rican. people; 
it is The de^tTiictitm df oppcttunuji^ 
amp(ti|!:;5t people ^ it is the TO^atim 
thf ideak uixm whEch uur ciii'ilizaLkidn 
has bafn bast-d,^' 

THIS is th& real issue &minthcff?d undfrr 
the talk abmit wiping out the imaj^irmry 
Power Trust and launching the Gavcirn^ 
niE^it into the pnwer tm^iricfs^ tf those 
who aw atl^tkani^ the utilities would 
unite m that muc^ czmp^im it Ui^ 
cjptjn, with frt-e di^^ion of all tht: 
facts, I bdieve the effect wtJuld be 
whdli^rrK!. 
However, it would be necessary to 



diseovnr arami* re^l and valid reafions to 
do this thinij which President Hoover 
describes a^* "the ni}$£aticin of the id<^ 
upcjn tvhidi fjur LnviliKaiion ha$ been 
ba«£d," some vital ciiu^t* for such a djt^ 
pprtuTie from the funcliinn.'r5tyl principle! 
that Govemtntnt shall not invade the 
fidd ol private bdsine^i. 

But I da in Lit <fxpisct to see anything 
like that. Tf> advocate governmertt 
nwTtersihip and operaflcin of the utilitiesi 
callii for more convktion and courage 
{hun mo^t politicians pass5^s. eveil if 
they indine Umaid it. Only a f^nv go the 
whole way. Most of thm are snit^in^ at 
this Power Trust as evidence u( thtiir 
dcvf»ticjn to th« oiuiiL* of relotm, while 
thtfy try lo preserve their pdlitie^ ^My 
by t^lng M dtfinitt* position. 

There is a sad confu-sion of thought 
in n¥3iti discussion of the Power Trust 
md it$ resulc^s. Crities of el*3;trie utili- 
ties damor for rcducc^d rates, but it is 
clear, when they speak of &reed, corrupt 
tion and the like, that what thty are 
realty attacking pufjfits, TJie two 
thin^— prices and prylit^-are quite 



difTerent. Do th^' Sijij-k to re^ukt^ prices 
or are they tryinj? to restrict [profits? Are 
we to be Itid into an attempt by the 
Government to ccrtLfiscate bu!^ln^ and 
kgitrmate profit g? It would dear the air 
if this ie5sue were t'^tactty dcfini^. 

What are the profits today? The elec- 
tric utiliti^ of this sxuntry now have 
an investment of mote than SllpSflOr 
nm.OGO. Their gros^ rewnue in !93ti 
wa% simething more than two billion 
dcillnrs. Their net operatinj; revenue was 
abiiuc million dollars, or ^eyen per 
cent on th^ iovestmenr, Ttiia doe^ ntit 
s^m exorbitant, tspbcialty for a truat. 

t>ne of tlie chief criticisms of the elec- 
ttic indtistry is that it ftivora the busi- 
rms user at thf expense of the reside- 
tial user of currentr Lift us look at tht- 
facta. Th^ ektr[ric utilities have 24,670,- 
000 custonK-rB, of wliom 20,400.000 are 
residential users of current. So the hun- 
dreds of millions which we are told are 
beting wickedly t^^tcjrted frotii cu&toraer^. 
niiist comt from tho$e 30 milJion. The 
receipts la^t year from [evidential sales-] 
(CQniiumd qu pag^ 74} 




The monscvr g?n«rdtc»rJ ftc Muwlc Shi^al^. In vetoing dtc bill diic would have pui the 
Govemnent in the power dujineu h^re, Prtiidrni H^dvef unmd a grave warning 
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BRFORE y xiiixsfji I wsil Ihiv mI >i?ur 

itiscJc an ^ . ? an? ntjct^^^iy. 

In the hm pta:t!, wc each mutt be (aTOrably dj- 
jT^ fiiCi! tinvard the idea Teprcimlcd by ihe crthrt ^ 

In the wond plaire, we must posieifi, or belit^'e pos^r^f^. 
jtm^ to enjoy - 'it by nur purchase*. 
ThTTfl. we .X (incirttfj^i cash rir credit tit fiiuiOCi^ tli. 

in, 

i. .ii.y nmk trn^ of iheic lactora is Isickirig. It i* i case nf 

iixstfincf. I ntay tae favi^iilily dispom! Unpaid 
^hfml ciJUric af^d be pcrtetly able Id pa> 
It Y^, if J bt'l^c^e ir.y dayi air iilrcady lotf well ocaiiurd 
ith othu iisJeirJiu iind mivitiea. I will mA n^n \im tirdcr 
lank Ym, the other hand, may h^tvi* time md mamy 
to bccwu? a rpitabti* €f>llmcJnfF AnHTi^itna iir taii? 
but. unlm *^ - ab to yai. irmj will rurver b 

trmpted tq b.L . . ■ ■ : 
Tliesr arr individiiJil rv;irtraiii. Takr the tw*> of m smd 
~i^3 million, md ym havt? m picttirc of tJtt! no 



Any itsamifactufi^ or riHistlf^f irllitii 
pujd*'* tb tht American byy 

K.-' in 0*n., till Ihihlic 

DollarR arc ovcrrarrJ 

FOR ainwiiaici^' mkt it it *lm{>l^ to 
\-vm in ri-^ f, stncf 

I Tli for tilt' I ' cm 

r. thai it i>lKm mmoptAiitrb 

A maiiiifatliirer ctncc wdd to ttw. 
"Mnrsh, 1 think tin f 
tiiald do to my k > . : 
wiwld bt to send him mch mmm^s oar 

ii^t of sr-i- ■ ' ' 1^- 

1 ht bajun£<s he mi^fH^ thiii he wuHileln i 
>>t rmyitiing dixif." 

Thu piini^iini: shTe^ dnraa of that cam 
mtni it seli-evidf-nt. 

' ' 'f the iiTi^ ' ^ ■■- iln! 

ttantly iXfli^iiMfc fif ii — >M! sec ii» 
' x\hi,*fv— ftw mtn in ^ : ■ -3 (w ll^c^^ 
fects. Wn £i\' II jti^E ,1* 

rrayyly m the t^ilfi: battles of dnifiRi^^ un ,4<Jjiwxnt Ctn 
:ir; fot otif tm*th trade a* in the mcffc -ii* "^t i?' . 
strutei^ bt4wcT.n dtitjiifrice mimufacturm in thi 
lEig pagfc^ iif iiiiiimsal mEHPL^nk^. Direct mv. 
» .. ^ cd^n otifmnon that it tt', 

^ - ' ' s pJmM^ 

ir fc^tic and f^ir rr-ichtnn in r)irir cffecti and druS from 
■ ' impo^bli;- Qjmjwtttidn for 

I I". 1 1 iJi'-l) i* sii-'ld.^^.- Lii' .iilLEU' 

m^ii^^..!. :i. . ' "jk un yfiut 
Uiniity table for the limited timi^ 
havf to duvutc to either of 
I .. n. Jt i* Lhc compctitniti fur 
ycjtkj famlly'i cwning between thi^ 
^> !: . r- '^ bOJlnt! and Ih^ 

i.i.kLt i.^ . . ... It iii ttie cum- 
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pi'tiEiPii for jour prmjnci? bvlwi'cn your qffiia? desk and yciur 
i^qH ^qut^ bi':tv/vm EurDpt? and tlii^ rtsi^rts on thisi ctffiti- 
nmi for y^w vocqtion wtjuks— tliu compctiiim (if y<iu i^n 
call it such ! ljt*tWLim a hif^h-F-chrMil senior's tKiota ol an 
t-vi^ning and £h<? di^rm^ of ^ bkmd^halF?cl girl iwhu JusjL 
ifiQved into Ihc hsjii^-i: ncici^ ihi^ sirett. In other words^ tlie 
tiin^ndidg prdhkm tii wh:it wy shali do with our time m a 
W4>rlil Lhat prnvide^ sii mmy duties and so manji^ distimc- 

Sludiod Irom the? angje of Its commercial L-fft-cEs, this Lime 
mmpL'tilbn is strikingly far ruadiinft in itt L^ffccts. 

That thK Tiijllivtr fELmlly of Houston, Tt:;£;a&, h $taybg 
homt" tijnjfihiL to li&LL'n to the cadHa is mit. in il^lf, uf m^ijar 
iiTipommDc. Miiltiply it trimgh times bLiwccm San Diogio 
and Bangor, sind its. ^fnificance li immense and the 
h Ml in Akioru Wi,n:*ton~Sattm, and Pstcnir^n. 

In the first pho?, tnipauMf the Ti^l liver autofnobile is stand- 
ing idie in the gargRt-, it 
is not con^-uming rubbt-r. 
Bucauise the ToUiveni me 
not 4i the neighbarhflcid 
mfivie, the tdbaeco-fan- 
ciera in the Tcjllivi-f 
famiilj- can indulge thtiir 
tastes lot W i n « I c> n - 
SaUm's t:ig^irt!He-s. B to- 
talise the eukfftuiroii^. of 
Mrs Totlii^r and thi! 
ToilivtFt girls 3T^ not nn 
piibhi; di s pU y^ nc\v 
dre^^f^ hun^ utiu^^txl 
Stflit^, tio^jitponinfi the 
day whm ^ilk mill in 
PatEi^sufi will be called 
upon for rii placement 

No onL* hEB yijt rrtadi? 
it possibli! far a human 
btiing 10 he in twu pi act'} 
at CKnce, though the radio 
and Ldt^vi^sicfn rippnixJ" 
mate the mirade. No one 
pf us C3n expand rjur 
supply of time bcynrid 24 
houR a day. Within that 
rigid miisimum all ihi- 
D^mflEcling inU'fr&l*: mmt 
fight for whatiiiviir ^liare 
of lime and attention 
thi-y can ar^ue ot 




Thu f jci thai ihe Tollivcf family is Iktcning la tiic rattto 
in&iead giving, to a movie affccti many ifidli^trit^ 



NO MATTER how good yout product of how 
well you merchandise It, you will be undbie to 
sell il^ Ml. Powers says^ unless certain factors 
which you can't control are present; 

^ , The buyer mml be favorably disposed to- 
ward the idea represented by your goods 

n. He must have. Of believe he has, time to 
enjoy or profit by the good^ after he buys 

J. He must have enough ca^h or credit to 
finance the transaction 



wliccdie from us. The "'Lime market" cannm be increased 
except insofar m increa^^ dlicieney ]>rov]rtfc,s nMjre hours 
for rqcreatsoiial inti^^i as distin^ished from vt^tational 

Jn all merchandise lines the manufacturer with a time- 
saving appeal 15 in sttfp with modem American dtrm^tnd^ 
whether he makes 51 ahavisis j}fi']>rkrntit)n of lister action, a 
rcady-to-s^-we toad or an ^Eitftmiiit hLatirif; ]}Iant. 

The third ofjmpetitian — Competition for Public Favor — 
injects the mri^t dramatic facti^r of a]] into commercial and 
industrial operatirins. 
It is cgo^t ^sily iUustrated by ai^king yon to picture the 

tr^il of rcsuitii which 
would follow a nation- 
wide 'ilump in the popu- 
larity of i^qlf. 

Think of the open 
:^€fi:^gi^ which wmii 
come back upon r.hi' mar- 
ket, thL' ball- and cluh- 
making rniichiiiery lidi 
idk\ tilt' k'Wt?f fuvfyni]*:^ 
contributing Vo farnily in- 
comPi by caddy in^?, thi: 
tfiect on ity|4*s anrf ml- 
timu of sales ot !5pori 
clothes, and so down 
thi^ iist not lorgetUn^E; 
to include the man power- 
hours which would be 
returned to busmi^^s 
matlcm. 

Effects of games 



IN SOME sections wl* 
liiHV scfm a similar trend 
in the j^rowin^^ popuTar- 
ity of fttim^*3 other than 
nucti^m and oontrfU:! 
hi i rise. In ihh, however* 
[he ^ffms^ are limited to 
the makers oi game pby- 
ing equEpment, the 
cliange did m>t influence 
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Kwi ^ ^^if-A boot nflniculiiTly lUiCrjrtjbJr to 

clinfigt^ -h , " v«ir tiijcuiy iinxis run n ckm fcctmd. 

On Thr ^hx rw is 2^ 'Hand-JJciok of Gamei"' puth- 

iiheri in iH tfyt 42 jjame^ for mhidi it SEifipltrt tuk^. 
IS arc fiimilinr today "niirt! platt in proJtiitttsKi^ aiid 
iiS^ m gmm ?i ptt» w\mh it unknwti ttsd^sr. 
ItHi of u!^ can ifsmi'inbcr 1^■h^n a family di^intu!!] a p^iii^ 
a noa-s^ai'y lukm of srjcial «t£im*, rri^afdl**^ tif wJk^h*fr .iny 
one in the /amily iscntltJ pti^ it. Aa rccuntl^^ gts J9lfi I law a 
voLir' ■ ■ ■ ' .1 I , r.;^j.tK!a thai thvy 

migii . . - .1, ! ■ ::i,Lt toutd pby. 

The fiu]]djE>' with wliiirh iht Atiionicjbilc is cfitruricht'd m 
putftir f I ' . . ■ hy The fiia ihnT. 

even ml!- straint-d tn idc-n* 

lify the^ tnakt tjf ei air of novel defeipi. 

Fi- ■ !ifact«fmand Tttaders in tetEtit yi^r^have bc*n 
put : .1 nijll in wtiidi thr npi^r e:riikrNtijne ttus the 

m incciim'^ isinct tht* tall o( ■ .... .j -i;,,!-!: rjf Comin'ti- 

lion tt^s Piiblic F^vrjf, \\w nlher of Compiftitiot) for lln? Dcil 
tar Nar ' y tutn ivhi^lly fni? ffom ComiicCrnrjn fur 

Time— \v::!i. ; ic quidte-^Ioiich ciDuntisr ami the ^qda gnll 

Fot fimmstiuns nE:ikc7r& uf cmsr^i^ mffrn^ In ilk* Aimri^ 
can insrkt^ from LibcKs aj^inst mug,^ ' X Wiwn ihh 
disfpvoT suddenly Yilicd, wonmi m 6^ . . . ; ilennjtistrattd 
I3m thi^' hnil both Ihc time and thtf dollars leqilifed fi:ir the 
applicafittn of cciitriaiU:} ih^i the int1usLf>' ha* soarisd to 
ht'iieiit^ which on^«cmsd utterly ini|ig^^e. 

Whm if upartmcnts went out of Jlyt? 

AS AN exttcise for tile imagination i thii is in no way a 
propht<>' by I Iht^ ch:i; . - ild be m more nf nn up*H:T Tc? 
pn?ce<lent iti^n th^- ae* ■ d chan^ in opintnn in re^prd 

to ewmiticvi picttirt! wluu wuuUJ h,ij>t^Ti il public opininn 
fvtr tumird sininjEly ai;£2iirist apurtnKfil living. Think of llir 
Tww valuta f«r umKii^iipiKj suburban acrifafe and the mil- 
liiMis o( rlolbrs cd buddini; irmti'f liih wliich wm\d be nrc^.'d 
— nMo of lh4^ irai^&jioitauon problem involii^d 

ff yoa lite pmphi-cy^ an^wtir thr qui'^tscm to bijw long 
ihe p^^^] public will miiiutain jirt'^nl tntfti^l jji tht^ 
"bljj Bamr " tpcclach-s of CfillLTpc lootball. Fat dayifc al jia> 



utar ' moii^ Ttuun m^* " ^loti 

fur I: tl 15 more ntarly jk ... ;nhJi 

Cimpetitujm Idt Time^ and OuntK'tinnii Inr Public Fovoff^ 
wjth it» rivflJi ^iDUprd primiinjy m line rtcriatiarint fidd 

Modem life mikt# ai publiihert^ problcEn 

A MAN or wumAfi r^adtn^ u faon* obvlExiily canmit bt^ at 
the movies, on Ibci couritN or dancini; ^it a tileht club. On 
I he otjier hand, 4'j[|e!idi:d rcfltiln| Okih lot ciiimidirrablti 
leisure. Tbr person whi^j ii devoljed to any o[ these Mm in- 
tLTt^is lias rdaiJvely hctle time to de\ - 
in. faetn the rcfltt^ssnfSfi dfrvdoped by iL> 
br<iik uji a previous re:td:Eng habit. It is iht condmcitii of 
mudrm life which mnV > iblisliers' prohlcm rjifficult. 

Tciday, with the p . piwt-i of ^> many larrulif^ 
mnttrfiiilly imf^atrrd, Iht <u.rfjmpc'titjan (or the Ifnm€diat« 
Silk, fur tlii' tmmfftlim Dciitlar, i- ^txing the atten- 
tion q| many e^tecuiive^^ Even xl ii prestn'^afion is 
the tii^i Izm-. the^ eieeutiit* will di> ^tll ia n-mKttil^r ih4i^ 
in any peuKd at naiticio wnie tmntxl irress. the ptubabtljty 
i>f ma|or thnng^-s in maft^ hMH h inriti'r billy tnetMiwd. 

Wh.i[ iht' war-j^nod id tii tJ i 

in dtji: mem^Qrics. The bu&iu^ ■ - .^alinn dut^.^ i ' -i i; . -J 
nui^i^ iraitia of OKmstht in many minrli. 

E vt-ry V. ' ' I r tht itm l: men! , " F v > ' ' ' ' 

UliL'fL shih. . to normal, yuoi ati > . . . . .... 

handle matttm m m entirely different way. Tlicre are lou ol 
thiniji f ve ItEirned that [ duo't m?ed and Iht^tc? ate $ lot cif 
other til [tigs ycrtj 3irtr gom.^ to see me buyitijj.^* 

Human mefivini!!& nn* mxdiioiiaJy brief in p^rjods of ptm^ 
fit^nty 1 1 mny be that the rni?i jprily oj sidi re*olgticiffut «ril3 |o 
into rbe discard. 

On thi* other hind, if any oxisid^rable number of mm 
«land by thrir c:mvjctkfn&, rmt fa^liion^ in ^iiertdiri]^ wif* 
divide the cnmumer dollar into a pit- chn-rt of mat f nail 
altererl ]:ranmi. 

ff wt. tile ramificatinffis of the ^tttct of the Three Grfiipeti 
licms will lake on rww vifp^ihctncr^ dcicrvinit of mrtst 
Will Lh fill !itiiriy„ In IMl and 1932 it n ill bt-liiKhly pfuftfiilite 
U> ktH!p u ^un^tanl fmger nn lite public pulw;-, 




Picture thv kt^H pF miilfs whi-eh would folfciw a nalii»n-wid« tlump in I he pc^pularlty 
of golft nof for^ettin^ tiie man-pouef ^houri ibat %MDuLd be feiurfied in btuineiA 



How Business Builds Its Platform 

A political reporter watcKes 3,000 leaders take counsel 

By ROBERT SMITH 




Jjultiii H. Biimrt 



k I h*ivp htm alitrudinii p*^* 

n:..:.. . I . ii^tncd 
Wfo Lhr ttiuilikKtumc^ of tiit- 
mrtlacini- mtn in tfw h;ir inim« 

al weird lci|Ei!tlJ]itivt ginKf^tcte afid fiw- 
iiini friim tlic law-mAkinu fjidory on 
CM^ot Hill 

TT)« AlLantic ply mrc*ting nf Ibp 

Charnhf^r of ComTniicr nf thr- ["njtiti 

l^ilhrring I hj]\rr^>i-r .itii'iiiJcii ji i crit 
icaJ i^birrviT II wai m ryrnurfictiitii f::i- 
pcrmeit- It rnabk^ in ^mm^ fur 
Urn fint lime thit micid . *id% ctf 

with iht»e (ff orftiifii 
ialbi'lt^ Ui ths" . 1^ Mid 

drift I platlcimi tm a il rAnn^ 

the hcttMly^ the cJMukaf aiwI qy.^ 

of Ih^fii twi - A Imn 

diidi iimrtimrt thuusiilitp 4»l mjk* 



of ilwir lime in i crm^ctitttsiii aUmipt 
to rHitlinr 3 pljiriiirm k^r tui^dnM 

But ilw tiiant fi I ilit nf 

all iJ 1 m^y |ji.a i • ^ Ul mtn 

wit* tbr 5ib*rtici? of "btah " in the 
^pevcJii^ und the dt«cil«iii^ra^ To iiiir 
whii hat ItKtiwl !to fi:iJii:ic!jl Nikyun to 

lltcd, ft WJUL A 

T}mt wu no r- 
J be if a iKitittail 
Qcmvc^tKin ihat th« afttembty cpuM 

... . - ■ , ■■■ - . ^. . oismst 



br- 



1 tJKHI) 1 1 be- Iraniknm o( the rf^ifuqe 
tic 

ihit I > « BM paiivn oifv^iMi in 

«lif«ntAiiii lit m%wh mi ii itp rmw isi tmm 



who cimc mii*^ 

ibe ptf*** 

OMiraLitF Lu tTiAkt' Hot il. tt the 

vety 'f the ftwrtjn^ . n 

bet «<1T)t9lltS ttii'* ^ ^ 

, 4n4EatMv 
knrii m%vt lUfit! 

irk! widr public y 
Hf-I with «nj!«<W 



Thrir ran 
cljirmr tliat 

icatlnv 

lot enli- 

ttienl 11 ' m ^k\h luiu^r en 




1 noltcc Id 

Iw^iB not fouxi 1" he hiAmptsimi miu Ibe 
wdoptiiMi at hair-h^kcii meiisitrei tor 
ihf ^ iKat priruziplr waa ;id- 

Juliu* H. Banm. f^immn of Ihc 
board fif dificttw*, stat^fd it anctcht?r 
way: 
Hu*fn. ..M'vr-.., . y . * nud hai faith 
thai ri' rniliifly mh 

tic i^m: ■! j-i. ii <nj.;)£kt Imin ip 

many onmplcit h»ct^ wtifJd widc itt c*- 
tcDi, canmit yield Jui j^imnt remedy to 
my iifiidlic ixsnr^P fd arliifn, liif lr»* to 
jfe^ popular kf;i«beivr p&natvM^. 

IP The wnvcntiiTfi ratified the qdviix o( 

its lodfn by adcFpting rt^tttion: 

IW^ . . ' f||^ Afipdint- 

cantitiiii'<! -h]i^\- ni r' -'i-ii;. 
IWM tk; .rat 1^14 k, T\w» 

ii dii^EH-^ ELS miay un^ 

Bvtydjkl^ .. . . :i tirni? to ltim% inuHicf- 
uig Q ratu'jmiJ program of prodnrtion atid 
iSsitnbLit! TT t.. b(f jtutilltird b^- biisJiir^ it- 

ThjL- lid l;iek bDm- 

bast iih 11'. ■ -i|>jTtakd lu iw, 
Businci^ had na farmnk it ctiyJd sin- 
c^wly TQwmmmd tn the cntinT.Ty for 
miing unfmploymtTtt Sf? it Tt:f™nt'd 
iwm niiltiritf forth soimthing m which 
its Ie3ideT> (lid not liclifve TnmTly for the 
ptir^.w35e of wHnning tLTri[>ottit>' political 
favor. The CHambrr, 1 uiwJ^jiTjd it, 
T€CU|^]2^ th^t thert- h htth that can 
dont! HI this tita^f taki!H xht posiricin 
th*it the 1311] >' fiE^tinica] ihin(2 lo do i* 
DCiqrtli^t an inti^tyiiw ^tudy i>f the 
pmson and tU causes with a. vit^w tci 
wrtfkinj4 out mi^awtc»& for fDr«iaIlltig ijt 
Itiss^nifitft an^jthi'f dc]>r4£^u3fi, 

Ci^ntrast the pqlititians 

THE same jerL^at auditoTimn whiirt? 
lilt Chnmbvr hiild tie fitWTal &essk*n.«. 
it ii possibh- that unt the t*ci n:i* 

next fmt to nomtnuTe a c^mdidato for 
the Preiictency and to frame n pliirfqrm 
dealinii with thi* mum of the hoyi. It 
IS fH^t unhkdy th:il thi^ smw qut^ttcm 
of iiriffTij.»lijynQi::nt and bu^ms:^ ci^bil- 
i35itai>n will occupy m □inspicnji-ius poii- 
tian ajTviTig thf- suhic'ds cliimartng U^t 
Ihc^ OQliVrntitm"^ □tti.-nlion. 

Withrju! much difTktilty. I think 1 
can piclure what will h^ipjim. Out of 
iht *^jnykt^ fiJh'tJ miieiitis liy.mi of the 

i^fin^. tf:=ifhng and iintiviA^aont'd or;i- 
Wty, 5*^rrn itunf( Itkt rhis will CTHTge; 

to I..., , jLr:^4, -iatj:iiEi>tl Eind wi:3t-bc<i:ij|; 19I 
iht pRipEt ft=^ wAf. It thitisflti^s the wrfJ- 
btrittK r»l iTiEllmti^ 11/ cnir people sHd en- 



cir'I'liTrr MIII'TnptiTrrTirnl Rfid' W fAfil^JEr aJl 

ihi ^ ' ' ■ ! V to iU 

iiii' ^ the 

AnitrjLiiii prtjpk- Lu put wsujc 

i'jrii<:T Iwidt work witli^ , afief 
thf etet Nut 

That vamM m wrll tm the t^cilitkzJ 
ftuttip aiTnl ii prribatily wmld Kvi vcstis 
htit m Inr a* it*, jjirfceiic;!! viilur; in re- 
lieving unjcmpl'i^mint ii corfccvrncd il 
will ter Sihtcf buncymbe. 

l do no! rmvf^^ the idi^a for 

a niomirnl. : : . lhat Ihitv was nu 
smtjm 6ijmx$^im of iho uwmpliiiTPfiitt 
qiii!il:iw nt the cfm%t:nt!f*n Th**rtf wm 
m abundiuice of it Pferhaj^s tht* intM 
OTmprchcn^jvc dif^ussion ot iM gubjisct 
loiik plate al a muhd-labic dmfttrTKi: 
attended by ISO intlu^triaJ e^ticntim 
^nd rcon^mi^it^. 

SlabilixiflioEi plunSi jugge.5tcd 

SOME of the ^pi^i'ti wi*J"^ optifniflic 
over to p4*s34bilitiG» of ft^nbitotjuti 
plana wliich ihny advocated. It wua 
biyiight out, linwi?vtT. that less than tt'Ti 
ptf ctJit of tbc indiiiiittijil corpi^ratkms 
i)f the cntinfry had b^en ;ihlt^ to work iiut 
succcs^fut pium kn m'^tiimwix^ con- 
tinupufi ernploymcfit far thtit working 
forte?. 

R W. LitdiAiIdH pri^^ident of the 
Coodycar Tiri? and Rubber Company, 
was in the cLiir dX the Dimfetenor, Mf . 
!*itchEii-ld cmu^tiv<i thht Ihi^ iniincdi;ite 
pn^blein co/nfiontini? i:tnpk>yfT<i ii thi" 
di*itributifm t*f avaitahle rmp^l>3^fm.i^i: 
^mtmg u'riRi! cnmtr^ abk to work 
and kh^kini; im u inb. 

Liati of nmniH srt daU thrriKS byi it 
is wsmh whik? t0 fMit down srin>tr ii( 
tho«: who l/Hik imrt in the di*ctjft«tion 
•jfiiCc it a pH^ur*? of th*; typt^ of nucn 
wlvii havtf a Nf^il In tbi« conjiir^ of Iiunt^ 
mm. 

They intliidL«d: 

C. Rcynddis, of tht? Anwertcflti 
Writing P^fi^t Compiuiy, Ifolyoke, 
M. B. FoTsrfsm. ol the Ea^Lmjin 
Kod&k Compjiny; Motto E. Lced** 
prtsidi^E of Litwdfi and N(]rthnjp Com- 
pany, Pliiladdphiii: John ¥ Tm^JLy. 
viisc presideirt and ijcrptral manajijr, of 
iht Ci^mptm and KnnwOeM^ t.mm 
Wrkffo. WurcL^cr, Ma:^^ , Jciia^pli IL 
profcssflf of Indixfctfy* Oniv^- 
sity of Pltnnsylviiniii- Stuart Cramer, 
Crani?eftijn, N C. ; E A, Tikne, Bof*ton, 
jtnd A. C. Toiiei, e^ccutiw vice presi- 
ikmt cif ih£ Turner Conitruetion Com- 
pany. 

All in all it impre-sscd mc sta a lin- 
cere iiod highly intdligtnl tffon to psiviT 
the woy U\T n practical ji|:ipTo^eh to the 
unrmpkJj'mtTst rvil. Jind Shf tucx Lhiit m 
fw^l siolatifjei wiis nziidicd did imi in 



1 NESS for Junr« 
. CMriijct Ifocn the v^ue of the 

Pohticut cnrjvcrrtioni, f havt db- 



pcrsonni 
ctinvi™ij*jn, I 
(he citn^!' ' ■ 
duntial : 



With 

/ of the 

n| wni the ptcM- 
1^1(1 If sound H) it^U 



ftp who wUi )k pyt yp foe vii;^ pt^tktiL 
to hiilaim^ tli^ ticki't ilw^ mt€ the all 
abftotbiriK topics. Tht? ddenjiics think 
^Imo^ excfusivi-Iy in IcmM of ¥dtfi- 
geuinii. Ordinjirily the platform h pure- 
ly inddrntat. In lh£ <sM the ouKiidalt 
l>c:r^OTts%-§ r' - and tbi ti 
ia (orRf-ilten . . - it 15 vn \ . -< 

of the dt'legatif^ ^ homt! without ewf 
rradins the pint! rum they adopt. 

Quite the CfintTJoy. t find, iH true at 
a ^'4itii>n:i1 Clt:imbL'r nf O^minef ain^ 
ventim Thi; delt^rr-^ ihiTc are inter- 
I'stid fim of afl ifi ihi' formutation of 
]v>Ji£ie& Thi?y mv hard at work from 
L':rrly morn till jati- :lE night, c^hani^' 
ing idr^a and information and tryioR 
tij sjuilje theim lEitLi n prctj^tiim fijr Lm* 
proving tht' g^'wrn! tiusinm welfamt I 
found the ddi^g^eeg nMi{»tiaI-minded^ 
121 y ing no thfjuiht 10 lum n^any voltes 
thiii phmk mmhl catch in Kamsos ot hour 
many thai plank might inarc in 
|ndi,in.f. You ht-^r vi^iy httl^^^omung 
ihe dt'Ctn fo o( c]ilkcTik 

Campaigning w^nt on m quietly th+it 
I had gltnojit farrRDttc^ an ek-ction wai 
In Ur hiild whttJ I Itarned til ih^ K^ee- 
tion of SiIbs 11 Sttawn, itf Diioiso. 

^TfrsidefUt ^nd the ek-ciiofi ot Mr. 
Bamri chEiirimin of ih^,' bmttl. And 
if tfs*!re wiLs m\y ill fi^ilinK tiyer tht «iec- 
t^LMi, m fJiiife always h ^ pr^lilieal 
cvunvifnl if fa it mtainly waa wtJl €xm 

No fipiMh ddiv^rt*d til the convention 
atiracti^ mote attej^ticHi from tlie gen- 
eral pablic |:iithap6 Lhan that of Mr, 
Barnes at tfu* -inno^i] dLniier i^lo^iitg the 
convitntiori- Mr. Batneri obviously wa* 
lited of thr ' poli- 
licmnii. He 1 plain- 

ly. Tic wamtd thi* danHtr "thai 

^^fflotionafitm. v ' 5tudy ptnri 

anajyZii! the va^i 1 [liay, may 

rcwrt undc*T shorfsightetl k^aclcrship to 
Iht' paTufi^sOfS mit'iniun of gnwrnment 
into the free play of unfettered ellort." 

Business dblLkes panaceas 

"BllSlNESS mm;* siifd Mr Bame^. 
**iitc tti ■ ^ miJic:i(iiM?d in a titne 
of itcL "o \mh]\c emotwit^. 

Ttlfir enhnctil te^j w^t ft if truthfuJ facts^ 
t>iiriT habit of accuracy ajul rt<.iraint of 
^itattnw'nt, their pt^si^tical 0.^x^1 it Jim of 
the value of differinj^ ^ and 

oprnif^OA— these qua lit If =. : :ei from 



r 



AT ION'S BUSINESS i^t Junt, 1911 





"Fbtfrc w«i3i a wiirtikc iscte in fijs voice, 

''Business mteocfi thai the reapcm^i- 
Mlity lot ihnnkinff employmsiit, (or 
{or pti^bl^Tia Hid 
f many bcxms, ^imll 

be TliicI at Lhc dfjur «}f thi'sx wti^} thciugh^- 

d^mcvive i;^ni3££2iJL'" 

Ouger in public i^wftcrihiip 

deal of fiivorabk cnmirwKnl cin Iht speech 
delivered by Fivd W. S^xgent, prcf^d^t 
ol the ChicBgfi and Korthwistem ItaH- 
road, at the (cfntrrol t&mmt cif Ihe 
Chsmbrr Thijr«lay, ovc-r which Ctrf. 
Willi^im \f Wtfcy, df Sharpies, W, Vs., 
pfi!!iid4-d Mr S2irHerit\ thLftit wai the 
dan^LT ihiit lir^ in thu t'^n^imsiiin of 
gEi%ft'mfiwit. espi!cbl!y in t?ccifi»ii3i£ 
htlfk, in citrufKititirm with |>rivat4f 
Ufini^ Ih tracirtl the gradual brv^ik- 
dwn i^f £i^$^tuy.tiyii;il r^triclii!^*i 



\t thr G. - ' - 
iliit^inbruiiif 

niin£ fiLfid imn'ipcFrt 



mudvlun- And 

iti -oi 



idl it in opinpeilLiaQ wLih tii£ 

KatiiNiiLlixatjnn tlli^ pi- 
fftHitd be mcTi^y 4 &r4i 
lutkaliiliiAlMiri ^ aU EikAjili^. H lyinkJ 
ihe prtlJFKf of tr^sri'iTTsr rumTneic*^ nhe 
CkiiVfrniSEJit cai' immt^l' 

i£i til ■ rninir!. . . ^.iicultyTml 

pn^bductv lh£ii certain iy ii can tn fiBU- 

itrban di^i^ H Corsj;:^^^ cm!! ii!^ tKc Uli- 
paym' moni:)^ t& ntmiusarttire ftrtiliier. 
th£]i ceHjmljr it can uuuittfActi^re forni 

and Eimitcd ^Aiwts^ ypixi whkcb ih ' * 



ctrmp!' 

a» A HWii 



It was pladn that Mr Sargent's ad- 
dr«^ ^truek a popular chord with 0^ 
tltlt'^attii- Whim hr gnl&htBd ipe^akmii^ 
tl]t tntiru a^4^3^y situud up ^uid 
chibf^r^tl hiciL 

if tht^e 1^ any ciiticisirt to be mad^ 
tht Chamber's Tnisljfigs fforfi a 
rewipar^t man't pc*Lnt «if view, m my 
opinion it lie in thti «?iIon to ur"'^ " 
lorj nuich Lt tries {q pyv: lis 



l£> a vajsl my]tii«l]C!Lv o\ naU/jnaJ and 
inttm^iunal is^^t-. aiJl of ttHim wiih 
wid^pread ramifteatioft&. Stabiliiatkfi 

ternss new t^rdis Iot insurance, over- 
product km m tht? natural rEgources in* 
du^t rieii coTnpinitivt ccKtuiiDons in trails- 
pctnati/jnp tjanking, mmmex (OTrik 
iigrkultur^^ " ' ^ , - s -■• marine* 
Oif! part ; -in tht 

Hiwi di v ! r m: th«e att erdy a few 
of the 1 dtmi^'d. 

Avalanclic of rwwi 

1 t!E nrutsp^tprf ii^Jiistm cmfrijii the 
■y^iliy benild^feil fe^i 
. - rjirtts. ll^4!ad dl mf 

itory to write atujut tliry foui^j at kait 
a dowi. The \xilurn^ of ften-^ cmt df thf 
cotiventiun wa^ m vikwmoti^ Uiiit the 
m^wipiipm wm unihlc to publi^ mmt 
thm ]| fiFir of itif^ hitfi spcpis. BecatiM- 
iif lhi^^ much vajuabfe work dofie by 
thr Chainbcr's annual niJ^ing jepet vif- 
tually unjwptiOEfd. 

Only by ^m-nding an annua] mc^kn 
of the- ChambpT in pctwr* can csic 
an adequ.^te pirLunr of the ranfte of iti 
dt^-UbemiJutik, 



Business Goes on Record 

Tke resofulionj adopted by the NmetccntH Annual Meeting 
of t^e Ch amber of Commerce of the United States 



WE awiimrTui arid endiwaie 
' ■ ol the 
H . 1.1. I c thtf 

Chambrr of Qmmi^rce 
' ^ r tnitrd StaCf^^ for 
£inrili»i i . ;.Le pumibilmen of 

f)^i»irirH^ mi empkiymeni ii^titlifatitm. 
T iieiulct tnduck memi for 

1 • . iinciinploytisimt ifiilrai 

ill may anavtjidabty octuf Irmi tinie Co 
tirtir. sncEiidinpj j r'lf' ipAm at 

ptrnlMciifin and di^* tii be 

iiutiAliiiJ hf tiu«inrii tt«ell. 



Guvirnnnirat 
Cwoprricioci 



T>tK Chamber o« 
CiHjiifirTcr ii< tlw 



Ihcl- 



ri4 mi^i 



tluii with iti cilimii^ b;?Jirii* Uip 
t3n>c ha-^ n .w coEmr Im the dirmofii and 
nlficrf'^ 4>J the QuuntHrr to i?iili*it iti 
Rwmbrrfihip m a iiirwy of Ihe iortm 
and extent of pivifTinMfirt coiniKliljail 
m the iiLhH cif buAii»» mitftpriie and 
Id had tlie buiJcmti intrrv^ of the 
^fiinir>- and timt oipmiiAtifm tn a oqn< 
Itnutmjt and NKfiwivt fflort io have 
Ibr UwerrunCTil withdraw Uirm vxitilim 

I t can l" 

ami .ikjMfifi tto Oon-rnitTKnl rntfn]\| 

upin furLlitr OcrilflprtilHifn in mf flrii 



Fvdml Tmtr 



C fp N r I I- . . 



proi^ thr Mandaidf of bii»iniM osm^ 
diid cncicttnint! !' -«ni tKCWfm 

aiititM!lJt4ir» and w public In 

oiiTying KM iJiiM p^oftram ba«ine«« 
hat in tJ)e pMt iierrmt vuhntjiniuilj 
Aid aiwi laacomjpnimil iTom ihr FH- 
«ta1 Tiait^ CcitfiimiiiHKi. 

It ■ . * ■ ' 

arid indiHiry and thr t'«kfal track | 
• n brin«^ aibitit ihr adrift' 

hpii^rnr^ «nit**fard!i and 1 
thr ¥1 ' jfMmind ' 

oanif* ' 



twst «il<rfcficr a» a wiui a» 
liwfit of - - ^ ^ 
nprctfd t 



NATION'S BUSINESS lor JuiiCt 



firldi; '^f inrTijH'rv' .intj (if ^^pmnifrGi-^ 

iirdrr to 4i:hm iinrJ ihcu iv. ru ikc ccrinm 
Till? jTTnptff hMtsk ttl Cct>prrTi!iQli bt'- 
twixn bilSLtneifl ^fid Itte F>tlt:ral Trntlv 
G?mnu4Htiin f<ir iht^ i^rtinn^jtiun uf Extti*? 

till! Clianiber kiJ^ uptwii ContsTDss the 
i'nMi::tmc'i]t Iff siiiuibli- li -'hor 
iiinis ihii FirdcJiil Tj-iiU" • . -n to 

hq-ijini^^ rnt'Ji mfLkinfi (fi clirninatir wiifitL'« 
(ul pr^^ctices^ and trade abuses siri^i^g in 

firo^idt^l .^ch it^cttniffiti do ™t tend 
iinr<ii:i!!iiri^hly to re^trsijn trade or itt 

Common f ^ jijcv with DitPfliitT^fENT 

OF Jt?sTJc£ tti thr lleid llw frdtftnj 
sntitm^i ii b not unusual thjit 
btiBiJMiSS o].>craliijiriS and a^ttH-^fhti 
CBIlat^s!m^JlUl^^.^lU^^^y wilhin Uni scriitiny 
of both th* Dt^KiFirnviii df Jastice tod 
the Federal Tradle 0}mml«gj<m. The 
iinj^i^rtanfx la busiiitss i%I a canuiun 
lioljcy. ccmLtnyjiy Of fwdi potky Und 
rcmovaj of unHirtainty with nspiihct i£i 
act inn qI and by tJie Depa.r£iii£nt 
of Justia! iind FL^^ral Trarfc Comirui- 
tlcm onfH>t be avfrcslirriatii'd. TIll^ 
Chamb^T thprelorc mg^-^ UfN'Hi thoite 
two ^^ep^^rtr^et^Tt the advisability of de- 
vddpiniE and continuing n pfocEdyrc 
thSil wili iaiurer cIc^F^'r cwiijcralian di- 

trcili^m dI Ljw by both iieiKi^ 



umniftifidjitimui for ii±bfi by the Oitun' 
twir ihrouaib its refi^™diini proci^ni; 



Anlitruft 
Lawi 



DISCITSSION of 
ijrilJtruiht Laws In 

to the ' 
fytith of production nnd iiiF.i : .1 . !4 
bt$ had Qf! imt^irtant plnci^ in ihi^i An- 
nunl Mwttrtij. Thrirc havif brirfi ad- 
drci!£s^ by men vsHi hiive such widi? t^s- 
pt>rii!nce with thr nr^sWeim in. thi^ firitlp 
aim] wh« h.ive dev' idy 
td th^ protikmsi, 1 . uo^ 

should vtrify carefully wdghed We 
aica^rdini^ly b^licvt- it i* niLifl appro 
prialt and tlnitly (rjr the Bo^ird cif 
DiTtcltiri to kIvc coniidv^raticifi to iht 
TOtioo* pro^toi^tals which hiii'i- bi - 
in the (^MlF^ nf thji^ Annual Mt- : . . 
the piiifpi^ of dutt'rraininic "M^htther or 
not thv Bjxtfd should riDW prDVidt? fur 
a tqirL'§!Lint:ili%'e comtniltwx or &jm^ 
mittens* la jpvu ttroiutigh ^udy to the 
aji' - ^^^ of ^m.'^tnt laws l» busini^ss 
Kii> . wdl thi-ir Jipplicitiun to 
pjirttieulajr (kdds of cntcrpn^^ sadi the 
iisit»ral iduHttm and submit 

Ihe mukb ■ 1 : -tudtt^s und itor trc- 



"T: WHILE private 

Govrrnnirnl*l ^ 



rkvl of dirflatkifi 
which hai resulted in ' ability 

o( ftudl tSiLerprk» to c» .. , 1 c to gov 
ifmmenlaJ cmis, itovemmcot hM gLim. 
throuf^h no tuch dkiE^.itiL^n. 

On ihi? Djntrary. i.''iij:ic'nditiir«& of ztfl 
brarchmi of |^rtio!K!f:ii— ted€riii stafe 
and ktcal are cnntinuing to increiiM* 
flcHwithssttuidjjiK thi* conailmoil in tht* 
ability of the cciuntiy ("> pay tflses, Tn- 
CTca«^ in the lotaj of triir^tion, and 
even th^; maEntt^jiincc ol the tii^al at it& 

jtJtHiTi of nnrmal bu^iinri^ a^rrivityr, 

We uriEi^ th.-it <;ulHLintial sintl tttime- 
diate rrtn ^i^-tJ in ih*? 

total of jj^ui I. H i ... I V, . ijiiitoo^thst 
grcaurf tflkitwy ubtaiiitd in the 
uf poblit fLvcimt^ tbroyph modem 
budf eiary nwthods^ and accuunting syy- 
t4!tn^ th^t all pToposaJi for iidditiona.1 
^Htblic eX(>enditiiri-'$ b<^ ti-stfrd ni 
lis to thstir urjient ncct-sfeily, . .. 
eomtimffi.tiLl prcjjects of a rdkf rmture 
and thost^ di^igni!d to speed ^emrsii 
busline re^\u%'ol be ff^amiiM-d m ta the 
le^^ibjlity of t}mt early iioi^DmiiLi^mtinL 



Biirdrn« of 

To-ifltion 



THE mounting 
x-olume of lederal. 
Ht.itt!. iind local 
Ui\:ihcm h rapidly 
beoomin^ ^ setiau^ burden to trmt of 
OUT loiijar indu^^iTit^ and falU uliitnxitdy 
^fion tht iavtir;ijie dtiiCi^, lindinis tcfli^c- 
t kio in I he tmi of pr:ictic^ll>< idl of ttsc 
nrc]^itki» of life. A study of thv Ibiaj 
iiTipact o( taiunwm cm tht^ owt oi liviiijj. 
Indian jn^ wivit proptiriioo tasti-s rrp- 
rpi^nt c>f the ^mfMjnt^i s^wttil by iN.* 
avera,K£ citiEcn for food, cloEhiogi iund 
ihelti^r mnifd at^r^^r to the it^ti^ el- 
Ifctivt." nuian^ ol rniiihaaiiog the rmlt* 
of inct^^ng srovrmtnentiil i^x(wdituri?i 
of Jill urms W- ■ ' ihL* 

□ppropriati? cjii.^i ■■ ^- . uber 

undertake: a study of the fin^d tffltct of 
Utxation on the ^^1 livlfl^^, :mJ th.it 
the tx-^iills of *LiCh ^tuditTj bir [sUia^J be- 
ioiE Lbc mcmbeikhji) the puWit. 



IN VTEW tif cuT^ 

Feder-I H^venuir ^^^^ j^^^^^ 

P^"^^' ditions this 1^ 
peojliarly ao to- 
cjtii^ionuni? time for any in^eai«! m the 
rates of federal twt?t Sudi fbnancia! 
problcmi ^ may confront tJie Fedtra] 
(Jfivx^mmefLt lUipfUtd be ttK^ In other 
■ftiiy^. For the rt'bd of taxpayers the 
pri^^ot poilo' ol the fne^r)' m appiv 



mg t n trrest pdiyniefiiM recttived frutn for 
eiin sc>vmuTix!ntii towoix) nn^ixig oor 

own GovL'irnimTr - 1,1 f^^iiam, 

mhn than lo : r to b: 

cmnniei^dE'd At thf? simc tin^ the ei- 
i*tinR statuttiry pravtainm fa? otdi^rty 
rdir+TOwil ol the ],iijhlic debt ^tioiiid be 
ccpntinued. 



lutcroAijotuil 



OUR Gcr^rtitTietit 

D^obl€ Tm^Amn .^^^ c^ujiiiL^ at. 

leiilioii to relief 
f rom burdeni impr!r§*?d by intemalional 
double t4i^lii:in, and tEi thii end sboidd 
be reprf^senied U totetnatioreil coofer* 
cnces upon thfil; Mibieert and enact mKh 
pm-ial ti giiflntton based upon the pnn^ 
cififc of r^prociiy si i^ill advance tM^ 
Motion of this tTrabiem. indudiciK piiy 
vhimn which will pemijl of executive 
njitn mimli^ Willi fofeLgn countt3*sii wht^ 
ik'jf Will b^^i iflwrtitati* ih*!' d^strt'd tjur 
pose and of the lomtolaEuun of Mt 
and Linifoito ndei (ur the apfjortinnnMiit 
oi inctmi' earn^ed partly m difTercfU 
tOiititriiRL 

Mtiseiil mt'aisiire*; j^hcxiSd be ^ufht 
in\g for eKemptiyti from incora*? 
tsumtJon of ponresidiii.ts of the n^piei:- 
tivc countness includinis corporationij^ 
foreign thereto, escfpt 35 to iDD^me de- 
rived ftom buiine^ perrmowitty cslitb- 
Ibhcd, Sft-rvici^ pt*rform£*d, aiwj real 
property |i>c;ited thtitin, The irkcome of 
noTire^dent iodividu^li or of loretpi 
cv>n>f.>ratJTin^ coffcii>4liiig csdusiFelj^ oi 
i^amiiiip frr:>m the cj|*rration air- 
pbnt'^ si)iijiild hiivt* ctJTiij>liHr rjti^mptiiJd 
Kothin^ in Iht pf^LiiMmd tOTimKul 
t*jcimptuMi li^^i^ikitHHi tlHiuld aflt?ct the 
jittSLTit ?n amies atid ^ei^ktioTK. gtiv^ni- 
ini^ ^llciw^nci'S for credit apinut fed- 
rr^il tasatiLwi lt>r t^wirh paid abri^d. 



Sales Tis 



THERE hfl* bm\ 
a remit dir%t4nfh 
^ " ment in ^nw laxif*, 

m in laite utMlet cumidtfatiijci for 
adoplitin by the "eUtteis to which we de- 
sire to call attention Thi!« dt-veli^jmrnt 
hfl& bevn in tajti** uj^ni the ul m^- 
eral mt rdiandi^ at t^ml We oppose 
mch ta»L^ as utidfc>feirabl«? from lliir pt^int 
of X'ivve of adniihi^Lratkm, as unfair m 
both their direct and itwlin^ eflecu 
opdft tai^jj^e^^ ■ ■ ■ '^is. and as con- 
trary to the in <f ihe pubhc in 

mxnd prmciph'Si ol tiuiaticiTi. 



Ta« 



THE pri?9enl levy 
on capital gaim, 
undiT the fcdenl 
mccpmtf tas. has a 
ratrktivc clltct on busine^ actmty 
and inT" ■ with the norma] flp* of 



No Business Can Escape Change 



THREE homra. in the East, 
Middlewt!!Hi and Souths will 
bo tmled by gaa this seiucin 
imskr pracfk^l lest 
tkmsv Thi? Amtricam €rm 
Assoditjon 13 conducting^ the: 
tests. . . . 



IN England the E;fjm!3*T 1i very 
of the idtphoni! in^^tnjrni^nt is 
giving way g^y colors^ 
gr*^t?i>. hmw, 4iltiir, ivoty 
and mcjlLltfd effect .'i. , . . 



GLASS-Tdfalltd phfmc booths 
in Bi?tlin iapjsc rihiirnirs ItJ 

™w, tend \JJ cut calU 



A NEW vernlinR m^chint! 
Supplita 21 bank of cold milk 
for (I dime" returns ymi a 

bottk*. - . . 



NEW USES for p5^oto cells 
and iirnilar devices includir 
tcminic nt nlmnnd^ by fit^. 
Tt^Vlir^ang qI im-Um «tra.l in 
pjts by their cwn -^^ 
and imtpuHrtiQn fuf C' 
™Lfll tubia for tmhi oe^m- 
for air-holt^ 




Even ibc Irgnl door of the Worte^tcT Pressed 
Steel CqTnp4ii^^« ii«w hamc is 9te«l fr^i^d. I'hc 
building b ^id to be unique in this country 



OPPORTUNITy^om^tiftics come* tKundef- 
ing at the doori but mor^ ohen mmt be per-^ 
sistently lought. New things ^nd new mecliods 
in itie world's market pUces mean new oppor- 
tunilks for those who re^d their significdr^ce 
dhglitj who shape their paths to conform witli 
^e trerids which thete developments indicate 



fourth indi m wall thidcni^s 
at a sfjeed of approximqudy 
SO fttl p€T minute, . . . 



THADE-MARKED ocml h 
be^ng marketed. Lumps df 
coaL pasamg cin convcytsri-, 
trip^jnay ftuns and receive s 
stripf of paint. Fifiy ^alltrtin 
of paint tradc-rmrte 3.744 
torn; of ctiai , . 



A NEW auton^tk adwrtis^ 
dt-vict for insiallatifm in 
tusicab^ dkplan. in *«]Ui31jCi?, 
jllumiFiatL'd *idv«rni*cmttnts 
mmMirini^ ^hrc!4^ by iind 
one half Indite - - - 



A HOSIERY company has 
adopted ih^ imAt-m plsui. 
Ten cents i4 allowed for an 
oW pair of ^tocking^ an a pair 
of SI to $}-30 ho9^ and 15 
cmts on a SI 65 to Si 95 
j^air Tht Er^ide'ins are disn 
trlbiit^d ihrutigh loeal Tt?lie( 
I kreanijHitjans, . . . 



fnt Ko: ' d nn 

th^ muikvt by £i lur^r mait- 
ordi'f hiMH- 



A DEVICE rpctntly p«>rf«cttd n»miurt« and mHintainf 
temperature* a* Itjw as 274 drgins Fahrrfihf it with an sioaj- 
niey hitherto unotrtainabk' 



STORE bdOH d*livi!Tiei are Id bt^ inaygurati^ by 
UfLNttem r^iltoudi. lotkMhirait xh*- k^^d f»f 1 1 «4itithwe«itTii rnodt 
whjch ^nxioun^cd i^^ticli a. ^'fvki? it) M-nich . . 



A BRITISH amo maquf^icturi^r nil?? hie cat at SS25, maki^ 
& cnnfrEicl with Elie iiutdiiiiiMit uiidtr which LIta: !:Ut*?r iwyN 
fh"c ci^nt* lof t^viafy milir up to 15,00?) ttii* tm run* in a year, 
The rriaiiufcicturfr tuxK- -ncL-. tiuv > ni-. ad, 
lirw, rcr^iri^ up tn Si 25 and . pu r C4jr I any 

ItfioiiendiMi b&lnrttr. At mila tht aM car r^iEi£«d 

by a tww ciM free of chazigc. . 



A NEW fltctii^: wridinfi uni! will wold lubin£ up to tifii? 



COORDINATED rail. Miicitoi truck and Heaoier tr^n^iKitt 
ha? twiSB iniiialc^ by Lhc iVan^ylvansa Rjiilmd Ijctwit-n 
Baltjcnorv: and Satiibiiry^^ Md. . . . 



COMMERCIAL j^dir>iEr^]m arr now acorptrd oo plsuv:^ 
flying thf fkrlm lh^ ' ' ■ i \ ^ ■ . All i^irn^ 
im Ihr rnulr carry tt» h onr rrisTk 

(23 miti in Aititrii r ney/ a wiHrd 

L H l |Avm.^iin 



II 



TodA>^ many prrjuafinc I men arc rquftlly At home in the directors" ri>om or m 
ihr rDlIing mlU^ Thvy can l^lk the Ia.ngiiJigr of niiive* in tithei plAct 



PFRSnNNEL admini^tfatii m, tun 
v iTj^ »ij^o m orphao rm the di:ior- 
^tep of industrial trtannRemi.-tit, 
has b( cfi Ukcti mlo Ihe kmily. 
1 1 li ^rirtfKtiijtl fjapcfS were si^ird 
in t!ir fbrkrst d:ip nf ihc p;kfisiTig busi- 

f^lizt'd Ihat tl^t! imxvit child a 

nl hrid^'hold. 

TfiiJi|j5 wi-re diffmnt in 1921, In 
ibi' dcpieisimi <;if ttot yt^ar LFi,ilii-tTin.l 
rrlAtiivn^ activilJi'ii, while nc^f jnctuMll^' 
als^ndoTii-'d in tht^ ^nmm imd m^re 
lutwiir J hwikinfi a^mp^mi^, wen- pmm-d 

were iM:rapFM?d Mtop^lfwr. Efficiiwy 
I«!nft— idm«Tiib?f ih*it iiili*^ -flnd pfi> 
tKsrs ot factcwy ocs^ts wftcm liiiind 
iiarrsfatiton in trwintodlitjs industfiLiI 
rdatjiins pn^grttrrra and luppina off fj?:r- 
wtiml di:rw3rtTrHT>ii. S^imi^Dniii!^ farcmcA 
and furjrTinicndLni5 ^exid b>^ wirii ill- 

the pl^. MiiJiy otos^rvure ihnught 
imidi'm methods <if hihn Jidministm* 
lion had n-ct ivtd ;i dtnih blow, Sonw of 
ihrm didn i mucJi cmrp- 

Till- dppr*^*i<jri which bi.'^s^ in 1929 
has bcm !4c ifl mTfrity with 

thni Qi a di ... 

AgiiiUp an in the eatliit prrtod, per- 
sr?nrirl manaRvmtnt hm h^vn otic cif 
thi- indu^rial ftjncticim brought iiiidrr 



scrutfRV whfn cofts hiid ti> be reduced. 
How hcia it stood the tcsl? 
hi this article is writttn, llir rlTect «tf 

a ytiaf and a hiilf ai ^ Utn 

u|ion p^r?itvfitw;l in.' . 
sLimn^i^El up abiiiyt Ukv ihis. 

1, ThtiiT hfii betTi m> ^urhTnl abar?- 
tjimwnt fif industrial rrliUn.-m5 activ- 
ities Scmt ViimiK^mm c^poiidi^d 
(hesir £cetviri§« during IWJX^. 

2. Thi^re has \wvi\ rK» abfNirmal un- 
tTn]it(iynit^nt of indii&tEial rirlatii^ di- 
ri'dcir^ imd Ihcir assosiattr^ PrulxiWy' 
they havjp bt^tm at least a% huco^IiJuI in 
Imfdirig tlit-ir j*** 34 havr f/thcr man- 
aismiiJ and Maff ttnpjL^yjfts. 

3 Tliitp li fvidcfiiw thai rankirtR 
es^ re Iztkin^ mN,Trc iniL^resl and 
jjan L., mi?fe activdy in labur ad- 
ministniLkin tli^tn tnfwr btfyrp 

4 Tlirtr ha^ been somi^ ^hiftmg of 
i-THiAhasj* in induct riaJ ri?latiu(m wuiJi to 
mv^i tw?w cotidiliansL 

Labor maaagemefii jost gnew 

THERE shumld be rtasiKis iat ^ am- 
pr«^ivc> 3 mntraiit jn tundiiiijtm in [wo 
similar etoMinie pc^riDd^ ^parat^ by 
]}tm than ti^n yfiiis 

Thjtrn are fuaactfis Tc* discover them, 
nf^ ii') ri'^^II what wa« happefuns 
in kbof ft I SIT during and itn- 

niediiittily h: Wsirld W+*r. 



MiMlrtii inniii^rtpl fiiiithirni 
wfiFk miiy bi; ^id tn h,tve tniK' 
iimtt!t) ^jf fudi a lerm may hi 
Uttfd to diti'Jtr ' it e\tj- 

lution==-'iit the ij . ]j or 15 
ycati of the istntLity. It wati the 

.11 ( . . ,1 — 

ernptkiynuirit maaa^itemi^nt, in- 

du-iiKif Hlui:n^^<iiL itEiif iht^ va- 
lal> !j! >i:rviiLi' jLlivllH^i ihm 

kmwn a,s wrifare wort Thrat* 
bmanMf nif r.- - 1 whim 

Lafi^^jik i ' ^ . . it3 ac- 

companying Labf.>r ptfibleins 
made it mL": ■ '■ evidtnl thai s^ime 
fiTgajiijJcd ri: .4 the complicated 

r¥laiiiin>>hJi>% bttwcfn cmpUjycrs and 

War ct'irbdttiJ'.mii and tlie tf^jtairernffiti 
fjf irit*"n*e r^i'^i^iut^iMiii wJtti dpfiklrd 
man puwir i'- - ■ ■ tf> the 

pt'r^bfjPTUTK^I r fallen 
with iH'iiH mU'iiLiui' iij- 
mpj, picked up anil <J. . i , - Ji- 

di-s fnr M H}fH nl n':^^tm Qt for none 
pt :ilj. Jndii!iirml ri-hilHin* ht'c-Tmr a f^id. 

TDartminiRiur thr labi>r iji4icjt^!t +i runv 
v«alirjfi— Itiat of fjcr^innirl mnajjif- 
mfiTit— icmly inflated if mi its 

fjjTTiw Ji.' ■ ■ . I .rojxjni»vini and tiicilt iti 
place in the offirial riinte. Into this vth 
cation eaniji! a ti'-^^t tif nuL^ir dtaivn litJ^ 
all kinds pfc^'iurLis woik and ftith 
all kindi of backpoundi and quahficA- 
tiiiTifi HOT lack of th™. 

Many of Ihe^y* piikm^rs vfew umm 
and eapijble Ofti n tbt^y altered upG*i 
their ta^k^ with the spirit of mis-^ielh- 
arii!S. Stiniftirm.^ inti^^tonaiy wt^rk waii 
rui^.'dtd: mak^ no mi^taki? abodt ihAi. 
Aiimg wilti ife capable n i many 

«rtfecrs Avhfj liBd cmly i.ijfi ol 

krawialfisfc about dihtjr iodttitry ot 
labor ^nd whr> (hotight Ehat gocid in- 
tiintLuijis and Uigg^' B^pai:^ii^ ta help 
tbcir fdlow rrH'ii wgtie qualificatioEmi 
tiviugk PiirthiT di kwn in thi^ "^cale were 
itijl citherii wlv^ 3mv]>ty w,Tntti1 easy jLtbs. 



Manasement in Depression 



By Edward S. Cowdricic 

ILLUSTB AflO^^S BY LOUJS DANIEL 

* 

IN THE depression of 1 921 miny concerns ceased 
industrial Fclations activrties to cyt costs. In the de- 
pression oF 1929 many companies found these ac- 
tivities most use ful. Mr. Cowdric^ tells you why 



Th*!se fre^y professionalired prac- 
titioners were hired by business e^recu- 
tives who seldom had mudn matur^^d 

Rtiahmtmn iit \}]e uved for do^ toitii- 
motion and sympathy between indyatri- 
£il rtiations men and □plating cittkials 

UtisoiJtid argiatiizanon 

IN SOME conipanitd^ iJri^ per.'4t]mit1 
dcpaitrnt^nl wa^ sel up a Mipaiale 
orKsmisation, indtp&ndi'nt pf and co- 
ordinate!: with dit dt;f7LuLmeni$ of fjjile-s, 
finance and pm^Kjuction. Lin^ i^ijctttives 



sometime? fell in gocefuKy with this 
arrangemt^nt More of ten, howuver, thuy 
eirhtff oppuswl aiid thT;vart&d the efforts 
of liie ihdustnal relations men, or they 
washed their hands of labor manage- 
rnent ^ind let the upUft^^rs go ii alone. 

In the meanLsrqe war and post-war 
profits were hi^, cck^s wi+re scanned 
toli^raiitty, and top-hea^T f.>vrrhcad 
pemes wtrc taken somewhat a rmx- 
ter of course. Labor departments in 
ECiflipanies ^tire expanded out of 
all pToponion lo the value *jI any $t^r' 
vices they could jxi^stbly rtinder. 

Probably whaf was un^iand in labor 
admin iatraticjii would havi? righted Rst^ff 



in time. But ii didn'i have time. The 
tiew ecanomic era of 1920, Uku that uf 
1929, ended m a tailspin, and in the 
deflation of 1921 nothing in the Jivera^^^ 
indij*itrLnl company suffered more thjin 
the per^cjnnel deparinrient. 

But the purposes back of mad™ 
industrial relations wi^rc too vab- 
abk and too fundamentally sound to 
be given up. Enlightened cmptoyers 
kept at tea^t the 5keleiM5 of their per- 
Sonne] organiaaiions Lbroughnut thii 
depression and, with the return of pros- 
perity, labor administration agam csme 
in the (rpnt as an important f-3CCor in 
management. 

Rebuilt Dn a better bash 

THIS time, however, it wa« huilt on 
more substantial fmiEidation^ Pati^irtal- 
i^yti was ab+mdnned, welfare work wm 
discarded or limited to activities for 
which there waii genuine need, and n^ 
lations betwi.'en work^TS and L-mployers 
were adjusted by methods which took 




Pcnonn^f udminittratic^nf otice an orphan on the d!aor§[ep of imlu Atrial ntanagefnenl* tod^v hjti 
been taken into the family. The adoptiian, papers wtir figned in the darkvit d^ys. of deprcf&iein 
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pain* to prr«K?fw lb« *r' 

in the pm(Hii<m m tetumird lo it—had 
become wiwr ' . jici: nnd id- 

^Ti^ity. Thty iniiny ihmfi* 

Dbaut indu5ir|- Atid hLim»n rmtun>, 
Mrifcwif, liwy tiad brccsfne bctlcT ad 
jUuriNJ IP fhr ci^iditirmH undrr whidi 

tiAm Mid in Lht* niliini; rtilll, tind in 
tach pkcL^ he can talk tht: lanimaiEt^ 

TTt! win* the rc*n«t of wtiflcm o( 
nil sijuidt's. J turn ^liu!Vc]<^ tii pr<?sidem, 
partly U-cm^- he ufnJL'm;ind& fhnr 
pmbhrnn. li rikdy tn know a& much 
about thr* intinirtti^ dt*tads of his dim- 
p:iny'& tnjfilm^i doe^ the gem^r4il 
irumaffr. While ths^ pef^finni!! man 
cif thb c^libe^t h.ii ncit ittvcn up th« 
cruMdinic iipiut, hi.' hus fruwn to fi^ 
ali^ thiit humiintriniian kk'^i^ air Ui 
iji! ipunt^d mmi ^lUrtiy and irio^ ^firly 
by mt^htHh wfiicfi r^t upfni amnd 
princiiik'ii uf i^contmtira and ^i^yirholi^m.' 
aiM3 which cfmMrvi; the inti'iTL-sts ncit 
imly of labnf hm iif capital njid 
Ihr piMic as well. 

PE R H A PS evurpi niLrre iii^jwt^ 
Umn this rniiturini^ of thi: 
■cstimrjencL' and the quafihatiQm 
of Lndut^tEi^i] rt'tjtiuns rmn wm 
a profound chwp! that Idpk 
piflct ]h ihi^ tlii!iMy upi m which 
thirl r Wiifk was organipxl. Thi' 

was tl"' ■ ■ ■H'^iblLlty * ' ' 
iiratif t- ■ lit, wilh • . 

f uni:tiim« cnrmp^irahk' lo xhtm ui 
the di^r'^irtment^ ri^sjr'^iniiibk fnr 
produdifln, miss and Itnnntc, 

the pcfwnnel directw tniik hi- 
\Aj^oe amr^mg lh« stuff huisii^r? nr 

SiKh tsectitivf! durir^ a^i 
Tl^air!{^d ftiTp miiinty of a ^if 
cinliiifd njiluti!, imTi\id nt ?iUfi- 
pl anting ! ' •■' ' ifirndt-Tit^ and 
forufnim IT I ■ the wi irki ng 

ei>ij nuc Iku in labor [lolidc^. 
Thirst fXflidi"^. whm cmt' adui 
cd, Wf-rt- cwmit^d mi mmnly 
by Ihe i;xi?cutivp4 nf the ck-parU 
mfeiit5 ^ffixtrrf. From htimK n 
critic fi^f m.iiriartt-rnrtt? thr ijrtjtfi^im'I mm 
het^mv Itn ally Ht; Ut%i S4\t\\c i%{ ihr 
iiuthjiidty hr uHrd to fhtnlt hv had, but 
the I^t*?! Wii' trwifi' timn madr up in m- 
hartod |>Pt>tirti" and inflni'-nct^- 

It wfts imfv'itahk lhat thtse chait|5i*s 
nhrmld bring ;itout n betivt nndn%mvd- 
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3({ |ir+ r^firi rmTi arid bnr o( 

finals . . -ijft% It did rkOt {Some all 
ni C3fiee, Prejudlcei of kitiTrnftn and 
«yi»i:^int«ndtiils, • ■ frum tht* 

daya whun ihtry' h. f^r^ely ag- 

nomd in dcteTTumm^ Iht- bbni iwliat^ 
many amt^itinicx died haid &*TT>f of 
th*'in arr tK*t disad rvi-^ yrt Bal hllk 
by httk the siptindrf nhiSfrsJijihy i>f 
labor manajtrmemt, and ihh' hrfiadifi 
fwimo- and mnie sjrmpithiiilir ^^Etiludf^ 
>jf : jI rclaticiirti s win 

ti'L' . . and ftsjjGCt. i' J.., . I lert ate 
few lari^tf ctfimpianits, if any, in which 
feuds bUsti! biHwi^Li^ fi^remitn and |x-r- 

mcastG-nnI sniprng ^d Uwrn but 
rvi-n thLSp sijjns of hostility are fait 
dying uuL 

Along with the changes ii^ liiduiitrial 
rd^lions wntk eamo an ;s[tt^ri^ vjew- 
l^inl from which jU bcni^fiU won^ cmSu- 
atiid biilK by jx-r^finni^l nwn anrJ tiy 
prndudtMn crsu^ulivc^ Whik the 
€if prif^tinR inj-ufTJce anrJ bvtiiffitig ihi' 
condjLkm'i of I 1 11? wtirkin^^inan wnii niM 
givtn up, pL^ih in inda^^try began ttj 




Prris^nncl men will fi*cc hravirr 
nrsponAtbititif i m thr fucurtr 



bt*lirw th^it thr a!ia]nmmi <\f 
idt^l* uufthl tci bv [waii>uble in Xh^ 
■suixtm at ttw bi^sim^- In uiktt wiufds, 
IsjRod fcihi^j- condiu^im m^hl to jiay. 

Now it i* itUL* ttiLil s^me ptrr^onnd 
aetlvife iTi', ami pcrhaiM always will 
bL\ impiml by ptin^ly huTtuinitarian ma- 



il vet with riH ihtju^hl n| mofM^ury rr^ 
turn, and thai thi^ n^ln nt Mimt' ntliiMi 
mc mA in4:£kMirahtL- in dcilbi\ and ii-nf* 
N^'TLht'kSft, thi^ btliirl ^Tiiwin^ thai 
i:-nli^ht£!nL>d labot t^1ii.ii!ijL. ndinini^trc^d 
With fairncw and gm6 wtmc, will briiiiE 
practical and Langiblr l^i- . 
tciilmcnt and marcilf, i > M«i 

i^ttid will, in rffiaimry and ecofiiimK, 
and in B p-TV-- - . 'f the work- 
ing ftit^e. A ,iit! firg^ani 

ijilinn ts^]teipi£cl lu jti^m Um-h^ fiiiiillii, 
and at a cotsl not out nf frnixittiert) to 
liue vulti^* fjf the hi*m-fU4 Thr suc^v** t4 
p«"jsrcinvl admini^lration. it b fm^> 
nizrd, i^ tii^l in with that uf the com- 
pany in which il fundJorif^, 

t^frsDiiriel work proviNi valu^ihtt 

ALL thi'St' ' ■ ■ Uh- quRlificatinn'S 

and attiiudi MsinnI Tfbiis>fj-i di- 

t^or^ m il ► «Tiit pcrsnnneS wprk 

and at* ml M i i.^ in ihr t?4iiinc^ ot- 
lEymrstatiiin. and in the vic^wEwt^nii fnjfn 
which !hr r™ir,v nf Jalmif juilKif^i 
nviza^Lirird, h<ire imi whm mdiiif^riiii 
drrpristticm In l9tW iwry 
iuriclnin in a bii*tinf5« ■ uin to 

justify iu t^i^L^nE^L'. Th]- . i 
ntl admlTmUiilim mt a frill Em- 
■ili.'iH - 'I'^Ti- ihni^ with I' . nl 

Lj hi IE I ..I . I Lili: [ I J 5 , IciUJld tin ■ . 1 ^ Jili- 

irtE htravily upon tK{i*t>Jintil directors lor 
aid iind cji['scrfc Cfiun?i-1. M-iny a c^im- 
l^my fnund k'i india^riii] rtbtiLja^ ^'i- 
vice ituirc useful than cvifr before. 

wJuch, dtiTifig ihu d- , .JloJ tat 

the best e^^rtg of inditstrial maoaa^ 
mmt ond ptTawiuI admini^Trstion 
wt-'fe thi.>^t" iricidmtjil t^;^ tht" Jifcmiiii; 
tJcwrep^Kio ftf a p«^rman<^nt empln^Tnent 
litinniJiip. F*ir f^v^nil y^mr^ belarc 
.'fi. a pr« found chan£[c had betni in 
pfoipe^ in tht Tnind* of ctnpltiyi^ 

. and irn?*[Kimit3i]" 
try whi^h had pa-v^ik-d in ilie L'niled 
fftiitc^ I • ' ^- -t oihi'f induiitria] coun- 
t fit's th! tht- ninc*Ut:rUh cmtury 

hiifl Ik^'fj ri'viT^d. a result, a mmi 
wito hn?. w<;irki.^ fot orw i-nnilc>>-t'r for 
tim m IB vi«ar^, i'Vi*n thnuRh hr dtit* twit 

ght to Job 
i a (itt^mpiicin 
tcrviii' in th<j 



hi* 



cun: 
that 

qurnct^ 



will ^xnttnm 

all and pttMipective ttstm- 
nf tfib Charusfe of stiUtiidi? 
cm be V lied. Witll 

mLfe-t ol IheH" cuftfti H 1*^1* are iRif 

belt? concempd. It is sufRcknt to poirit 
<>ul that in Ihv d- n of lUltO. mate 

thun in any *inj.. . , iid in Ainefican 
hi»itory. viTipbyent shkiiildrrksd tL^pynsi^ 
i Cmitntiti on fmgi IMJ 






M«tt fold btack wLng$ around ilicEr heada la hefp ll^em concentr^tif 

1,100 Workers Pursue Accuracy ^ 

By HERBERT COREV 



a wee 
A 



DOPEY old imen, our aticostoi^. Full of admirabk 
k sciitsmenls, no doubt ^nd fwh for chivalry, buL 
I Blow. UTitTi Richard Ih-p Lionhenil made a busi- 
r ri4^s.5 appoinLmtint with Sir Canlilkm-fr tiEf jirtib- 
ably said: 

"Mctt me some^^hert near Ji^ru^lem along toward Eall." 

Thery wtre noL Rs^aR^d for 5p*fed and accuracy, Tinik! was 
iu$t daytime and Tiifihttitne. The young lover who wanttd 
to see his girl al the posE office had ntvtr hifard ijf ihjE^ 
o'dodc. lie talked ui th^ ^hadr^w of yon majestic pint. Of 
coursie they invented the calendar and the sundial and 
otb^r mcia&uttng dtvic^s, Somt mts had lo. Buit c[!tityTi<-s 
before they were* Sufficiently interestC'd ar ingc?ni^us 
to produce ihe dcick with its ge^tred whii^ek tu m:3fk tJie 
pas^^4^ of tilt hoLins. More certturji'^ movL-d btfort: iJie 
watch camf= Eo imt a meter on the minuies, 

Nc*t until thirty-i=tvt:n ytiani ago did thes war Id discav^r 
tho Impnrtanct of the second. 

Ateurd? 

Where seconds arc tmportani 

THEN Isstcn to Charles F. Miller, preisidenl of ihE> Unmiltcm 
Walch Cuinp^ny, That type of watch is of unbeiit^-able pre- 
aiiOfi, Inspisction test it monthly for the railroads. Between 
t limes, travL41inp mspeetor^ call on c-OflductOTS and ttlgmcers. 
Tht'jr watches are ptnnitted a total variation of 30 second? 
a week and no muit. l^l U5 etjmpute a bil. 
A watdi ticks five limes to the second. There ^re 604,800 



* 



ENTHUSIASM is omt the ihing^ that 
makes American busine^^ gr^at, wc tofd Mr- 
Cofev Qn^ day. He agreed with us dnd lel 
oul lo find some e Ma mp I e s . His fi a d ve ntu tz 
is reported here — visit to a plant w^here 
men and women hunt split seconds with the 
zeal of sportsmen hunting bi^ game 



secCTids in the week or 3.024, DCIO ticks. II a watch is 151 ticks 
mt oi the way it rop!; lo tlie shop. The permitted inaccuracy 
is. tm^ pnrt of 2O,()0f}. Thirty' sifvtin years a^jo a railroad 
wti^ck look place in which many rn?ople were kHM. 

"It wai Ehm th:it ih^ railiD:td-s btigan to insist on ^ixuracy 
in tJniL* Ict:i:iiinj5." ^aid Mr. Milk-r. 

Thai decision marked tlic bounctary line between tlw? 
|i hufply tjld times and tlie mm. Tlu* second had only teen 
a stihd I vision tjf the minutt'. Now it iismmed an ihdlvidki- 
ality of its own and had its^ own ii^ubdi visions. 

The world became a beEtci plna: in whidi to livg precisely 
as It teamt'd to moafeure time^ Mo maiteT whether time? was 
mea^rifd hecauyi! it wai vaJ liable or became valuaibic because 
It was mcQsured. 

Not iMg ago t went through the factoiy of the Hamilton 

S5 
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pajX %tf Ml tmh c arid flinl K 

MCuratr In iliu trn , .= m wufth Sliii 

A tm thrttttomtHii?! wiU (iwe tlw tcfnim'fiiUif r 
Osir lhat will ijivt the ttrm[wratiiric aj^utattly^ will 

"Ml]-!- Tfnerif 3" ' " ' i . . . 

: M ■ In Ihf I L , J 

fr;r 9ii wtiks in (iw jind m heat ^mi 

OM A watch thfll iti I I in ihr Ic^lrng torun 
will wtJibtc a hii whm }i*\m Sniiih ftwipi^-i ii tjy 
ihii t.iil a;i hi tbi^ JvijivrffiK w:twiiil Tlvr 

iijr I'iin -ddjiM John, lit? m-^'ei ftiiy^ pi^^- 
"Wi- can only do our bt^ to mct't Jahn Brrniih'* 



Back cif mcihods thrre it aLm>i si 
man. At the Humihpn Cciriipatlj* I he 
num if Prfsidf nt Ch«irUi F- Miller 



Wsitdi Djfnijany at I4inai5!cr, P^. Thi\i 
f(in of at da^" H tnm^'f imt'^ trinnj?. Hit? 
vtyiuf war ■ * and pt«- 

vntly t)ir r, ■ . !. . ■ ui h.iH hs> 
«iiitmu]f3 Thi!^ tni^ht hnvr bi.^ my 
case rtE tht: watiiti (riiClfjiy hut for tim* 
IhiiiR, 1 Ixi-iriit' :ib^?ilK<l in lluf pai^ 
iitart with which 1400 mt^n aitd wutncti 
wtfc purs-Uifiti acdur^isry. Fur QCiMjxae)' 
i§ iIh- EH^Bl ilusjvu thing in tht" ivuild. 

A [natter of accurac>' 

TIME and Aocuracy ure Lennuid 
For a dinw j^ou ci5n huy yjiid 
stidt ami any hardw^ire clerk will 
teii yoq it k ab^uttdy amAraLc 
But at the Bureau of SEanEiarcli :i 
yajdsticK ri»ay lukd at an in 
cnedibli! ccM— thmisaods of di^Uars, 
fn^rhaiys and if ym ;ifik tiw ^\vn 
tist who mak^ Ihc yn rdstick ST it 
^ liccLinite ht win ^y: 

"Oh, nOi Not tay boumi rnillLL>:iLli^ 
CI I an irKh-** 

Evm n foot rule accurati! iK-lih 
in • ' ' ' I ty- thousandth part wit] 
cu' I Ah as 21 WDtdi. A raduj 
condtmscr may be tiad fur a quarttr 
almost Qtiyu'Tit-ra A gmd ma- 
dmstr, u>o. But a yiM want n CJim- 
dcnicr that Ji ncoiiiitc in th^ 
tliicmiiiiidths you will imy S1C»0. Tlic 
raw mmtm^I did tMJC pijsl ^vim 
ccitti mofc, pcrtiaps. A mkit^jtiuter 
vttiidi nusoitms to ih* thpuisffOidtli 





In 4i$etnblmg, rjich itldiviilual 
pari fniin fit «(t frtt<*ii*s 



dtirand*-" *aitl to watdtimkcn. 
Tlii' raw *r.ct^l brrt^^ which 
into n watdi ci^st about 40 
onit^u When Ihi* waldi torn- 



in a rajlsrcKid cab. 



TiiJ^i .1 wa":k 
i be ^me 40 

I hen It n valUMi at 



Thr vibmiing t&ol lesci ihe 
hjUnif^ wheel and hair spring 



•r^J^!^ If it cnuld be irijadr a^- 
, ij.fcU' to i^kvoi 5€-s!c>ndB a wtck 
lar Jrthn Smith it mifht cos? liim 
S3,{H¥J. Ptrhar^ nvirc. Y^t that 
$l(fp wMch woulfl Tiin truly if 
Jnhn wiiuld tK?l»ave 
\Vc bt^uri wiLti tJie drifting 
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room, Mm bnwed iiwf phns far m.Vr vr-iidicfi. HQ[Mnp: tn 
innh^ (oday's watch a triflt^ bvttur icunorrtiw, Ht^reioHite iht" 
troybtt? hxi% btiun that is a vralch b Improviid it bectimtis 
mnri' dtlic^tc &.7me day tlie i^lans for Mit* alnnn^t pprftxl 
watdi will be drawn, rto doubt, and then Mr. SmiUn can 
drop it and ^b^ke it just as ^ mnchini! did with ;i 
rackfu] oi vvatcites— Jigile, jiggk, shake, shaku. slap, slap, 
hdttr aftLT hfiur. 

"AfttT a lew deys wi' wiJI find out if any thing has ijone 
wrong with anv tjf thttm. Then wc ^vill Icam why nothing 
has gont! wn^iig witli 
the others. Simplt/' 



Ri^ggtd watches 

SIM h'LEl Bui lhat 
^bHke and ahiver ratJt 
hdp^d esplain why thi; 

b^en able t« huild itnlo 
a watch that John 
SmUh carritvs in hi'^ 
podcE^t and ni3susi?!> with 
his i]h4kraE:teristEC tart'- 
lts§n(^^s that one in 21 
fXK) parts accuracT,^ thqi 
the Bureau of Stand- 
ards no muri: than 
malchi-^ in a toai mte 
That it hi^jied 1^3?- 
plair^ the mttlitjdib. But 
bsidt of m6!thod.$ th^itf 
is a man, alw^ays. Crejil 
buiisnc^^ do not just 
grow. Sfjmeiyhere in Uu- 
dirtctiiJti is tht^ tmui 
who makes thtim gfow. 
In ih^ Hamillon 




Ik'. 



Watch Cfimpany the man h Pfpsidenr Qiark^ F. Milkr, 
No btMjqiJi.'t& arjf beiriK ihrcjwn by mv. I am Qn]y n^peatinB 
what ihtr rrieii undfir hint suy. Thi?y ouojld have lold me ^?ifq- 
ly that they did not like him, I mitild nni turn ^.atu's i^vj- 
dence. Tlic^y nt'ed iinl^' hiive rt?mained silent. Wli^t Ehcry fiaiil 
wais iKimethiilg like this: 
"Tlie team pulls toi^utfier becauise of him." 
Sojnething unusual in that cirtinn^tance. If I seij tht^ pic- 
turt" ripihtly watchmaking b scimethsng more than a trnflcL 
It is 31 proles-^ion. Maybe it i* an art. Si^miL- mm would never 

5Uw:4m1 at it. A waEch- 
raakpr must have 2 pm- 
sson fnr pf^iqiFum and dcli- 
cac>" and unfaaitTmahle 
liatiem:^ and a atinti wilt 
KvtTy watch fumed <jui 
by tht? llimsilr.on factory 
an indiVEduality, WptchK 
arf not mjcrely assembled. 
Watchmakers do not sim- 
ply j[iin toi^ether sio mwy 
^rews attd T\'heek and 
springs and ^y "this h a 
wiiteh/' It true th^r the 
|iarls of all watthe^ of *t 
givi^n ciatii are identical 
hut -?H3jnL'hE™ - tht'y are 
diffcriTif. A wire runs 







Magnified visidn a^shta tlw 
iospcctcir in detecting 6mws 



cl 



uimuuilll^*' 



l lse t hranograph cheeks Llse I LioidEan 
precision elork wlih N*ivdl Observa- 
tory time and refflfds ili fijidings 



Finiihed watn^hei dre kept tat live day^ in v^riuufl poititicint a.ad 
eh^ckfd for accuracy before tliey are altt>wed W leave tlie faetory 



thrrjujili a machSnt and a ea-scade of 
fmiihed seft?wis tinkler uut at [Ik: fartJier 
end. Eacli ^crew ii about tbe tjuckiiess 
□f a fly'g ii^g. Four thousand ^pphire 
and ruby je^'els just about fill the t^ml 
of a coffet sp^xjn, Whtm any p^rt h 
passed as fit for inclusion in a watdi 
it is pFep^ly whot it* predeeessdrs and 
followers have and will bti m fir sii hu- 



man fiitth't>d& Kin dct* 

!^:ilIT]J£La ^Tlli^^ tK? tritctl Mid fCirsLLM.! Uey ilfL' lUXCptl!!! 

ai trui^ to their micrmcnpK «t:ij?itiiTcb 'Ihe watch. ni%- 
ii!TTihlfd. js then ^iibjectfri to fuTtlv ■ ' ' ' ^ 'HTs 
over m^ny vn^-^ Su dijuhf a wnlcli m 
hcHir and it w^i^ilJ run pntiy well hiui ii liikin trun> nimf 
lo 14 mmtii*^ tn build a l-LimiEtcm. 

From sMpmdkmg to %¥jitcfimiikmg 

THAT b fthy a w.itchmjikff muNl have ftEmfihmii 
pimirirt lot hiA fv^^rk. 

Mr Mtllif h^t thai poii&kin Yt'i hi* did not bi#ii ^ n 
wattlimaktr VVht!t] htf wiii itbnul 1* he ptmpi'llpd In 

tjQfy in LitMiaitiff. Tlict* 1* nrjUiffii; oKtrc dj^tmiL ftfitn 
ti'^tchirj.'ikinK than ^lapmLtkan^. So- far ns 1 h:: " u in- 
Jarmtd ht: paid mi Ifk^ li^ist acrimtKin to watch- • . lit 
tept m mukirnR sciap tintit iiv was 45 ytai^ dd. Tbeai sqJd 
hi* factor)^ 

W^itdimfikjrtg drvw hifii- Ttw jqb ami the mm (fiiiud each 
other. In the y^-ar* since^ w^tchimikina by rrmhioery itasi 
te^ilfi in America 56 i-m ■ : vt? bcc^ or^ramicd Thc^f*^ 
arediTjy tmr Mi, IT w:l < thtit Mi Milir; becami: 

n p^iti of tliEf HiimiKivh ijcmipdiiy and thitt wuh, if ym mill 
rr/TTicTnlxT, mit long stUT a wrrtrk hail made i! iippar^nt IC! 
thii! hi'^ds KYt Amt-ncsn r^iilraadi^ titai ttw i4>i:ijnd had ili 
valur and its d^in^vr, Thi-y haw Wti^y mmi \vkve ^mmmimsiiv- 
ly pcfff^i ^EXurtit)' in thi^ watchir^ i\Mit nm\ otttrit^d 

That wa* ri^lu cl-^wn Chmte F Milkr's %xtm^. 

Hh mill *a3f" of him thni 

hr set's ihuiK^. Ill' knijW"4 . 

thctn alt by rtame. Ht de- 
lests wastt- It af!rDnl4 him 
to m dL^rii^ lii^lLt 
burnini^ nircdlc-a^ly. Thifrc 
was J time when iht backs 
ni u^x-A cnVLilpjTei w^fte 
ijtilL^'d in the office. They 
vt'tre an object on 
yi?e imjsortQnice of i^con- 
umy, Yt-i tie does fMJi 
bcMfj^lt ist the? t'SjMEnrfityrr 
of ihcKjJiands if an end is 
to be accoTilphshetJ. No 
fopEtTian i% ever askjcd tp 
mkimp his ta^k. Ttic fac- 
tory rule i*t 

"Do jwr wrirk m wi:-!! 
m cm *' 

Tilt cost nf i^isfjfj iifcirk- 
rnanshjji is mmT 4:ritidK!cl. 
He sixudi iK-i fiKirtey on 
OithedroLl lighriiiK m ori- 
CTiial nipf*. Yt»t he bt^lji-vi^s 
in the valur of hi*aiily. A 
st^rvKKl um] h nt'ver fit 
The lnwnft ami fli?wirr-bi^flf 

iif thr Hum ill fin W;itdi ComfiMiy isni^ nsMabk iti Uiikcafilrr 
He likf* to think ihat the rmti w!io Wjk nut of thr LiLiofv 
vt'indo9i'i aii- nudv hapjjier by ihefri- A nwin caniujl da hi^ 
work wHI if he is pbjCiae.^ by uilto^. ^ «dv4 A miin must 
be tn^low par il i»urrooi^dirii*s at l Jid- 

]Ie Ili an jjilm*^'ly prt*ei"Sc nian 11 ... uji precisiotn 
is niandatory U one b to fuojecri, Thtf maie «ucce€ftfal is ^ 
man I til? bfrtttir is the wntch hr c-TrTi- ■■ ' ' MiiinniMirtgn.1 
ar*! t'VL-r latr for an upt^^nlmt'in li : : tisi-s^ iliiiiij?. 




Ill ihi? factury totjk iU tow, Of io bas mm mid. And » I 
bt^hevc'd. 

An inspector carried an iri0niti;!$ima1 sercw to thr man 
wfio direclifd tht* niieraiHin nf n miracle Iht teiifw WM loo 
small to be rcTOgni cable cxci-pt urnkr ilw doubfc eytiiBM. 
Vtm mkmlt- W3ii a tef of mafnif^ins: trtrrors and a htmi ui 
litht WM tht nwaBurtn]^ rod Thii k^^jser of the mi rude had 
biL'm aMr«%inf| thu thickm"ii of ictrm ^It-el pliuo Twrni>"4i\ir 
ol ih^m it^ck^ ur» like bmbur^ would nnufunt to the Ihiok- 
nts3 of il hair : 

"Till* icffW li cfefedlvc/' he «aJd_ 

ThL- nirominEj r: ' \rown away* for all 

1 tojw A fuifc!n:ia?- . ■ ■ .-^xUsr; 

'*Ttiis sttsd pitted." he mil 

ilfl w:L^ as ' ■ ' ' ■ ' -Miiafi p]tTf?d it 

him^lf Tht t i^arimjeiitji wtrfe 

set at work to tmd out T^ h-ii matte it that way Under the 
li™ faint #iadows coutd br N^rt ^>ti The pilttihi rj ttrrl. No 
pratticul ni-fiiiin=I am a pE^ctical (wrirfvn-ci'riild be per- 
wadfc!d thill thry ^unltl afltt;! i1>r? aj;E:tinic>" of xiw fini^htnJ 
tvalch- T^ix.' mak*m did mi mmnl^m I hat the pits wimid do 
any harm. T]\:^t m^l the paint: 

"That ft eel ii not pcfft^L'^ 

'^Gocid frrtough'* is n^t good enough 

FOR NOTiilKG lesi than jwfectjfj*! lar at perfectlo: 
may ^)e hud- i^ ;nxq?ted, Tht- dirtctors of the have 
|i«fj4!trated iint' ol tbr mystwri*^ fii the human spirit. No mun 
will give fully ol hi* and lovri where "good enatlish" 

tuEe*. llfie mcife Ix^iiuliful i* 
n watch the more neJirly ^ 
ss.nhl h the man whu worki 
on IL I %aw dsimaskctrned 
plates ca*t ^Kit tn^mi^ie undtr 
the eJa^ tiny scratches might 
bt' SL^en micm them. No ca^' 
lomcr woidd eviT Tral them, 
ft wa^ evident thi^l il th^ 
' = time had not \m'n 
ily tit^ifecl time aiid 
riioiif y ctmkl have betn ^vttl 
Timt' and nicTOy do rvR 
c^^unt. 

NfH Imiji a n™ fnric?- 
"nan crr^^i He is a gn^xi lore- 
mna an I'xcellenr fdTmnin; 
I Ojnfifinrff on putt 132) 
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PrcMinfT ftetrinj|i on the 
p1at« demafidi |¥iibrtiee 




Small parrs nrr prk*ji-4.itd lo many (imc* llieir 
MMt im{t cfieckf d with »cale drawingi 



Can Stockholders Get a Fair Deal? 
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N E hundred 
ttfite slqck- 

pr?cipiLflted a 
rioL at the an- 
nual mitrlinR of a largie mt- 
poration last year_ Tlicy 
were displcaised "writh ihc 
way the corpotation was be- 
ing Tiin anid dt:mand.t?iJ 
changes amon^? diiecLars 
and manageniirTiL 

Howfiver. the iiaarmee- 
ment had otit proxies. 
Thfr pmt£!*t5ng stockholders 
had noL As a result the 
manfLgemenl: iFuted more 
ihan 5130.000 shares and ihe 
stDckholdcra less tlian 10.- 
OfJO. This year the ^iLock- 
holders havt! qij^anizL-d and 
ame exp^xted to cony ih^ 

This T^xilt against estab- 
hslwid managem^c was ntsL 
:ic isplated tme. In tht pm 
twa mutiLhs some 35 con- 
tests h^ve tn^en l^■^ged by 
stQckhuldergi against the 
politics and alkecd mal- 
practj^ oF ^rptiration di- 
factors and manaj^tTnents. 

Such contests are liyiially 
imequal ontis. Ttiii*. stock- 
hnldtTS have the. pow^r, in 
thin uxercisu uf their preroga- 
tives at the annual ckxtions, 
to contrqt the dttetccors and, 
thrcnjgh theiru the manage- 
rnent. But very few stock- 
holders apjjfear i>i?isj:mally at 
the aver^ige annual m^i-tinif. 
Their individual invefstmfflt 
k usually small and. be^ 
cause of thi* vast increase in 
TiiQcfc ownership^ m*tny of 
ih^m livQ at gnat distances 
Irom the m4Ji*iing place. 
Btrc^use of ihh widl^ 




Ptmy c0nMts sire cAfp^n&iv^, and in the long run 
all the €^sfs come froEn the &todkUolijeT*s packet 




AS OWNER oFitotk inic^rporitfqnyou 
are really the employe r of the mandgers oF 
that company^ Vet your part is sa small that 
vou can ^even iFyou know that thos€ 

in control are not riinning ihe business d& it 
should be run. h there any w^v that you can 
make your cl«lfcs felt? Mr. W old believes 
there is. HeesipUins how tn this anicle 



■eipread s(oek ownership, the 
ukction oi directors h being 
effected more than iivcr by 
proMy. While ihi*-. in nu>st 
] a r^ft- Amurican corpora ti cim, 
lias worked out n-sisonably 
well, it has opened the door 
to many abu^i^. The people 
m tonitdl of far too many 
cnrporations arc opL'tatinji 
tlie property and the busi- 
ness for their own benefit 
and to the: dttrimcnt uf the 
company 's stockholders The 
£?x]ierieni5ifd sccurily analyst 
can rtT;:all m\y number of 
specific instance of abu^s 
■ihnut which stockholders 
were kept in ignorance or, 
if lliey kntw about thi^mi 
were only able to act by 
shouldering the expm^ of 
a ptpxy con lest. TheK 
^bus^ usually f»il into ocw 
or more of ihn lollciwing 
tateRorieS. 

Exploiting stockliDldefs 

1. LAKGE ealarif^ and 
bonuses paid to man^ ce- 
ment in ^ret without au- 
thority Jrotn stucklioldms, 

2. Padding of ]v^y io]h with 
rdatives. 

3. PriKT and other conctJ^- 
siora to oth^r corporBtionft 
dirt!CtC'd or mana^i^d by In- 
tcirlocking 3niert:'4Es for their 
per^al benEifit aiid »t 
the exptriEi' of the stocks 

hoWiTS. 

4. KjcploLtation by direc- 
tors and imanagOTient of in- 
cidizntJjJ bcnetiLS^ 0Uch the 
appropriatian by them i»r- 
&oii.illy of stock or Other 
eofifitderation given for pur- 
missaion to use established 




5. Dirt'Ctors^ do ml diri^ft. but mefrly 
Imd prtiroimtnt nnm!S iia mndcww dmi^ 
iiig ID mv^ up imfficicni num^flE^tiem. 
6 Sik; of fatsp amrvtLrht^ of stock to 
direct fff^ zind offior^ prim inattf' 
ifllly InwrT Thrtfi cumnt Tnnrket value 
I'ni i^kf bickwnrd policies 

! : ■'H thrnush Tcjj^dar ajifiwnl 

linuihi; in bm 'n¥i^ in M**^*' "^f < h** * hat 
fuodily rcEdi^abli- wri plm 'ir 

niystratkim of these ffialpractim arc 
n^iidify tmind. A ftw witf sufTici:!. hm-- 

tn *i cratrcJWTsy ntsw Roitag chi sHodc- 
tuilfk-rs cfinrRf* rhnt hf.irmsi'^ nf more 

»lhjin mitlisjn di>l!Lbr« wiTt j-tgiid to £he 
, miirta^^emcnt iti a period ^-hcTi. the divi- 
dends fwiid to cornrdon: ^tixfehnldfrs 
amcvunii-d In abi^t 4M tnilliofi ddl|]ir« 
HH aiKl fhat, diirmg: imT jci^r^ wheis n*:i 
^ divifliriidf nrrc t^ijd ki t}w stLK^kholdem, 
rh^arly 4*.%™ milliim dollars wl^j^ pa it! an 

Ibfjnufif^ to pjffitiTH jjirj dirtftt'H^^ 
In anutlw currcm €R^\ th- - .^ Ls 
Ihat tht? pTt-*Mtiirni of a pram. ifl 
itf^if item hit* fis h«* pnncitjial (4lj4;iio 
hw* bruEJii i, hi^ his ^ifu^mcy, hk 
biuki^r atiri his in bws. In a third 
a tnictiOdi crjmpiifiy is nUa^L^i to tmv^;; 



yt-ai in n; Syit i* 

thruiitiifkfd. 

TTu^ 1*' ^ • uf anutr • latmn, 
ii Chlil%:" .iiTprapii.. tiJin- 

wJI afid a<i«)a:ites the ct)mid(?ratkiTi 
neeivcr! ' .. . . uncithi-r am^ 

fwinytf! irnttiim'i^ni^Tnf 
Tlii? fttPfiidaii 1^ *a!i:;t io hxxvt paid nnc 
dollar II ^mt tnf jit'f ctnt nf tJie 
^trick ifi thf*- fit?* ciirpiriiTum a^liilif thy 
- r n". kill jI rlii ^. wtTr prs ' i -rtJ hhif ibe 
dr ^Jl ^ sfuirc thi ......... 

A «imi];iT cb.'^ h that rd ji \rt^v am*- 
pany wliicli pfn'ipf-fw.-* tiii "Sfjll ^tock iIt 
of^CPfs and hiiiht^F rmplifyi^^ .it oim!- 
fifth of it-i curreit tBnrkrt piict!; the 
prnfit tfj btt derivc^d fjy this tf^soaicifi 
t-ilsmaiLid ai mjlliun dollars. 

M^aitageftiftit hjis cditlrot 

ALTHOUGH thm are vancms 
orgiink«f in ihi* inffjrL*«it!^ of : ■ 
tht-ir fuivctqcjf^ i^ rMif bfoad I'tim 
*Uf|r ^cqunte prriteUt iiin oj i^tnckholder^ 
n dishori"- ' • • ' -ir 

^iLittf^LiiCul ^'rvici--^ wfiich mmiyie i^'url- 
U^. udvimry ticfvicis which rLi:umniend 
tht put its a IK' or sale of t**curiiii'», 
ff-dcr^il and ^tait .uttyttitv* ftietti^T^l 
whf* iflvrsiifjiilt? and ptoi^efute ^[r*rk 
wisrincilt^f^, iatim hum^-^ buneauit which 
act a it w^tchmun rij^ni n^t illei^a! t^^ic- 
tiM, voiious HCiick cJcchant^* whi£Ji 
fmkt ruli^ for f;iir trtylirif; und ti^quit^ 
li^twl a>rpi'>ratii.m!a tii filt- jM-tiiKlic-i! re- 
pDjii. Lhi? daily nL*w5ip;ij*'r* and tlic 
Jimjnjdi;d and i^thi-t: m^iiisaiuiws. 

At] thi^^ ate urRiifiiEcd in tbcr public 
jnidn^^t and pt^rlonti » valuable and 
ni^t^af>^ qir^i^i public But then: 




BccAU^e niiinv itcKkh&ldrrv iWt fur horn iHc place of ni^efing, 
corpc^rAiion ofEccn arc beinjg defied mmt md more by ptony 



BUSINUSS fctr June, iW 

kno4r^iil lally pcia 

ifct* jniiJ. . ■. .■ - -M-v 

malpracl s ' ' .- it in ivi ; 

Kt(^hpldcrt may teibk rMr^ and 
^'mak** thi* pfuruihmi'm fir ih^* crime ' 

Altlii-jueh nctd tm &udi an ngoicy 
h^ idwiiy^ rliitcd^ it h mui:h KT^dtlT 
tiiday than n ■ ' 

Bi>tb the - ap^erwdis and ad- 

viwwy wTVicts miiy piint tnii what icj 
buy and tivhat to ^>l\. but tt)t:y CHn ^ive 
no FDlir! toih*: iwrrmrs whoiiwri* *'Uick iii 
a cumjiany which ifi wcirtii ctr ' 
mwri^ thfln it h T i'!- ^-.r tHrCiu • : 
fKjijT mflrkrl* in i-iiir markaj^o^ 

mvni m Lick a|- ^Vhttc 
known maJJi?asaiaci' :ii . - . % the 
ftockhciidtiti shfvuld huve Available art 
' ' ' ■ ■ "d, rvpvJ ' ' « »THjn 4:iT- 

i.. ■ \n Iht'iT I iJivtrstiKatii 
a^id tiakt stefs to ritfit mch mmg§^, 
cTiminal redns^ is npcc-s^uiry iIm! 
I s fif the statr and tt:dL'rLd altyrtwy?. 
^Ttijit'^rai, of ccitLirs^, adcqualc'ty answer 
thti ni^xf hut whm the mattt^r is a crril 
or fwititical on^., ns?ithcf the altarnE^'? 
pT^wm^ *Uili*itscal aicirmic^, jidvwnty 

4£Tii(:c5, nor rithi-r ■ ■ » ' r:- - have 

thu pow^T or thi }im^ 

Ob%i(iu^ly ijuch h<tdm an* noi in 
iiTfstcd in s4?ckmK tn tfifkmnity vn^ck 
holdf^ti by a dvil ^uii vir in or^anisiri^fs 
ti\i*m for a pm%y £i>ni**sl 1^ ■ L s r tn^ 
ward ouNting Itii* pri^M'nt tr -it 
nf the aj|^ii!TniM3i!i That i* lEjtiifiial 
matter mth which Ihe t^ubtic h nol 
diri^ly Ciirijcerru'ri It mit'*! bi? siJUfad 
in tht^ dvil law omrt^^ or by the? bailot 
bnsr* at a rir|E«Iar stnniLnJ uf iqtitfciai 
^odcholdm' miKtinji!. Sfucccss in aich 
a ciMiti'it roquit' sid i^f- 

j{ankatiDf!i uf - . . cull. 

Proxies arc blindly signed 

BECAUSE uf thi^ mEimLti™Eiitjfr crftert 
Fietnm coiurol for ycmrfe and Jiavc i^^iiHi 
pi^'d iJifrio-^rhliip down from i'jm p^n- 
ersitio*! to fltjotber. The averaip! node- 
hoidt^r blindly aiijTis thr ^ 
by Ihf managcmi*!!! or; ii . s;^- 
fled with the company's record, thfow^ 
the pii^xy into th^' ^^ite tm^hii or 
llpiOTi-S St Hi^ qppi.i&ition h«j nut f^^lS- 
lerrf in any m^tiiif way arkf the man 
- blithek 
. .. . well . . = 
tci own, thr 4tock of Its friiTid^ and, vtry 
ijften, ''bnnc>tt*)cd" stixtL 

ThH tM»rioWinj; uf Klnck cinild he- 
cdnw ^ vicifiiu}* practici^ as Jt c^na bics an in - 
ii rest to Vi ne ^udi which it doi?sn'i own 

The liorrciwieri ttock u^Ily belongs 
to specilliiloTs on margin md is fi^td by 



ATION'S BUSINESSfg* 



a broker. Hit' broker k Rlad to knd the 
stock bec^iu&c tkL- BLlia the usi- of ihv 
mofipy tthe markd^ value) paid by 
bontiw 3S seicurUy i:ind can enm in- 
tDresi; on it fur ilit prjsrjud <jj ilie loisiL 

In a pending Kmiro^-myp the 
fwlders' ecimmi^ti^' claims that ihk h a 
regular pniCLtce of the manaticmetit. In 
this particuJ^ir case, the management, 
at an espfnsit of atwjul sL^vm cfirni 
shares which covtTs triinj^itrr a^^^^^ snd 
Qiie rncTtith'^intfcri?3t cm ool lateral money 
drpciaited with the bralcer -is able hi 
vole stock costing myt^ dol- 
lars a 

Hari] Lo etecc Tiei^' dif cctors 

EVEN whm prott^it eng stocIdiDlder* at? 
<ibk to muiftcT ctoiukJi proTciefi locomioi 
a mt^tin^^, a prwif-ton in the torpora- 
tkin by-Iavv^i ftL^uoiitly opt^^i^itL^ agaimt 
Ihdr inttriesl^ This firovt^ion, mdinar- 
ily dii^irabk", statu-?! Lhat dir£H:tprs shall 
be vlfxt^d fpr iuTut^ of LhTt?L^ or four 
yean* and fot£itL'd in a way tliat 
oiiJy one-tliifd or ofse-qtiartuf of th^ 
total numbrr rtrti tOcctwJ in my mw± year. 
Under tht~^ circumManix^ ai change in 
manaj^ement can be accomplished only 
by coiilrollinjs two or three anniud meet- 
ing inste4id of me. 

T]m \b di-scnuvaginjj and ci£]ien?.lve. 
AUhnuj^h the manaiienii^rit's end uf Lht 
1t€avy LriimpaipL expea^s iiucidental W 
a proxy contest is patd out of eorpora- 
tic^i funds, tlie stfickholder^ who throw 
down the gauntlet in tht^ gi^cHaral mmm^ 
rrmt hear iht enlsn? Gf3£jt>G!i^ of their 
fight- and thiiir pjo tain sh;ire of the 
management eo^ts through the com- 
pany's diminished incnme atcciunt. 

AirdiiiH KT^eat rrii^ny pro^ie^E itie care- 
lessly fiven lo the msnagem^nt and 
mce th^-y are gWm, stockholders hest- 
tflte to iHjpirmder them on the theor>' 
that IQ changi2 the vote might show liack 
of forcE or di^cision. The fact that this h 
not itiie h no aid to thcofjjpositionjpniip, 

Yft, dbiipEtE? thtf%i? h^arfkajMip osipds- 
in{[ groups Iiave gained notable victtiric^ 
and, evim whm def^^led^ hay^; made 
ifUdi cr£>diL^b|t: shfiwingf* as to Indicate 
wtde^prt^ad revolt attest itwiy nian- 
agmients. 

In a mv.ui proxy contest, the pro- 
(mmg sLnckhoEders' Ocj-mtniUet stiljeitrf 
pro)ci*?ai only during ihtr last eiglit busi- 
m^s days bt-'fore Oil- meelinfi date, while 
the tnanpfit^ment had sent out the first 
TKiutist for proxies two niontlis eailiet. 
Further^ the managoiient had upto- 
date Ijst5 of both common and pni-ferrFiiJ 
stockholders ( both cktaseB havinj( vot- 
ing ptivik^e i while Lhc stockholdera' 
commitree had tmly a nine monlli^' old 
tiit of ODmmon stockholders. The maa- 




aRt-ment had 
proxies for about ISO- 
tm shares before the 
cocnmittee he|;aQ sohcit- 
inj? proKje^i. 

fiowever. throtigli re- 
vokes (the Inst proxy 
ahva^^ SLi.TiTr.^des any 
prcvitKis ones ^ tlie man^ 
pgemeni'^ total was nit 
U] sJightly misre Xhm 
mmiQ and the eom- 
mittes! marahalk-d morL- 
th4n 70,T-H1Q votes. 

The proxy conunittet* 
voted about I.SfU) 
proxies while the man- 
agement*s total Wai* 
dlghtly more than 
ijMl Accordinit lo tlie 
rt^ords^ hmvever, the 
cfimmitt^^e was dt?f eated . 

IpcidentaJty^ in thii^ 
canipaigti, althuuf^h tlie 
committee received 
many letter!* ptaisng 
its fight and othi-r Kn- 
tets eimdpmnini? thL^ 
majia|;tim£fnt, tiot ut\^ 
stottkholdtrr i3Ut of 4 J^tH) 
madf; any suggeisLion of 
mntTibuting towarrJ xh". 
conlributjnns to ddrmy latp^se*. w^r^ 
s^olicited. 




Where tiialftjigiince ociistj 
the Government will Tjfix 



f^yilivn^, No 



Scockholdets^ a^^scK-iatton needed 

GREAT ruttire? activity is predictsfd for 
one Of more organi^atiot^ functioning 
undei- ^ch nami^ "StoekholdiLFs' 
l^utecMvi: Bureau'* or ''Ass<x:iation for 
Ihe Prottxtk^n of Minority Stockholders' 
InteieiSts.'' The payment lor ^-r vices to 
be rendered by such an organization, 
while a m^ittcr of detiiil, is nevertheless 
a prublern^ ais tlie ada^e that "evt^ry- 
body's busine^ ia ndjody'^ busmen" 
applies with particulasr force hercL It 
would Seem thai, y.incc it ordinarily re- 
quires a ptititton by stockholders owning 
25 jier uent of a corporation's ciip(t?i liga- 
tion to obtain oHicial ^l;cognltn:^^^ to tlie 
callinBf of a sp^tal rT>ecling, the cost of 
aiiiy cotttcsit where the pa rtici points are 
able to mu^tt^r tr^ne quartL^r or mote of 
the totaJ outstanding sUiek ^hntild be 
btifne by the cturpriration, thn-jugli a pro- 
vifioo in its hy-liuvs to lhat ITiis 
would red uces me wlial the st ratei5,ic ad- 
vantagt^ which incumbents now (-iofi^^fis 
over thjMr own ^tockholdi-r!;;, In thi?i cnn- 
nectJon, we may watch with interest I he 
result of sdlieitation of 25 ctTit^ per 
shar^ from 80,000 stockholders now be- 
ing made by a ptioxy comrnitt^e in an 
importiwii. current contsst. 
The creation of one! or more stock- 



holders' ss^ncfiilioog, to- 
gelhLT with adminihtra- 
tinn it^ an elTicJiint and 
honest matirier, not for- 
psL^ttioR the impc^rtant 
nsa(ter uf proper financ- 
ing would probably bt- 
□ni- of thi^ grrstest sin- 
gle forward step& in n 
itineration toward creal 
ing and mainiaimng 
eesnfidE^oc?. in *iesciiritjes 
and security markMs. 
This should help ma- 
nrriaily in restoring a 
^m)d deal of the faith 
rttently lost in securi- 
ties. 

Besides the ^jdvftn- 
tage which should ac- 
crue fnom the financial 
point of view hy the 
organized protection q| 
■ituckhjjldeT^" interrats, 
ihi^te are large social 
and econrmiic jiipects to 
lie i!oniaid£fitt{. Bti^ine^is 
now finch itself, through, 
a series of ^vere war* 
bt!Lween managements 
iund stockholder!:, sub- 
feet to attacki sirtiibir to thosie levelled 
by bti^iine^"^ itself ^p^itist the extra V3- 
l^nr^ and ineptitude of ptrtiUciam and 
gKilitical machined The palitjcian at 
least can &ay that a good deal of thi- 
waste ol Govfrnnienl brings inddental 
benefits to many who nrp on li>cai «iate 
and federal pay Tiih^ Besides tliis, the 
bLtUt of payniL^t^i to contractors and 
others is reimbursement for pay mil ex- 
penditures on their part: aL^K that any 
overpayment ia spread out m thm tliat 
the benefits to society as a whole make 
up for some of the resultant increastrf 
tax bwrden^ 

On the other hand, where stock- 
holders' claims are justified, the injury 
bt'nefitis the comparativejy few individu- 
als making up mana)5ements as against 
tb^ much greater numl>f^r which con- 
stitute the st^xkho]l:l[^T clati^. 

Furtherp lM probkm in the ecorwmtc 
field has an intemattoniil ^^p^t m welL 
Compt^tition t>etween onerLation and an- 
fither exbfttii totlay ai* never bi-lore, ff 
we, as a nation, are to compete on equal 
ternm it h important that wc do not 
handicap 4>i^r selves with unnecessuirily 
addt?d cn^H by tolEfrating, without seek- 
ing retriE^iai measuri'.-?, any form of rac- 
kfU-eriri^j- 

That natloffi has the best chancts for 
s$ui^i$5 in comp^itton with cither na- 
tions whose st<4ndard« in the adminis^ 
(ration of bmh Covcniment and busi- 
ness can btar closest scrutiny. 




l«riiilif?niiS Chamlm it Gr^iN{rt 




■*rwwmiPl iinrf (inavitirr, Jean 
ip-i ElkcElElRf hj.11 tud ktitlL'h tn 4ii 

fdch giiiilinir Kit caiinlrv't ^imnc**!. 
an bath Di^n und l^'oMrviC PlwBi 



^inrv ac'imiB hi PrHid^fit of ch« 
Chamber iJunin^ the S«hrk*tolttl 

bcMn Honor Jir^' PrrRidrnl. Hii in« 
Irrmti ixiflud^- hiini^intf. ilkhp|iin^t 
rail Atid tan^ii trmi^oryittufi 
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PO[AND 
One of th« mo*t MK-fM+fwI cif Cei^ 

i>r [hr Usitein dt«, Mini** d* \m 
hr Jiri^eti. Ht' lij ft finj-niTitfi. Alio 



THIS page if usually d^VD ted 
to pictures oMtite rest ins bui- 
in^ii penona^ei ot our qwn 
country. T>iis month we pre- 
vent a few of th« (Jtftinguiihed 
dcleg^tei to the Siictli Con- 
3reis of the IntemAtianal 
Chamber of Commerce- Four 
hundred vmtors^ rep ref anting 
foftv countriGSf came to 
Washifiglon for the Conf ress, 
which h the Brrt to be held in 
the United States 




kadtnfi ^]«^^[rirji3 rEiXiTimr. Hit 
•r4rb Frjniiriic hi" rei^riv^ m ihri 




GERMANY 
Thft lt**r pm44#nt 4>i thtf lnl#r. 

hf h*f Irtnjt Is'*'^ flirtkv* in cliimtwr 




JAPAN 

K^nkfrhi ^«t|jmi, Qfi# af rhr Itlld- 
l ioriH I ft hf*sJ 11 r Nt|i|T«ti >^Tiito 
fthipiiinE rornti^n ] Hnpr^liCf 




Why Americans 



ure mare 
craveters iti^n ciilturc 




V 



TJUitTY ap, the pbftabit 

lin bfilh tub, the {:anva« mrry- 
aU and th*^ sjiitwl -strapped ruKi 
iti uvifty jH]rt of Eht' world and 
on almogt ev^ry stcams^iip and 
long-di^t^inw tr^^in, pTficl^imed thi* Brit* 
i^ih^r ii'n the gbbt's grL*att-v.t g-adabfiut. 
Nowadays the great majoritsr^ of people 
aluair's on the go haiJ frLiin the iniddle 
secicjr of the North Amenciin continent. 
The AmtTican ha* bccorro the n\mt 
nun^Tfm% the my si tir^lraSp of world 
travtU-r^ One tnay fail to litiri the Star^ 
and Stripe** flying m tvtiry rwirr. hut 
AmE^rican speech 1;^ tii be hi^ard in cvi^ry 
acci»^f^ibb sjMJt h the world 

An taR^r and xum^ widely di^iributtd 
curicKiitf to know what ihtr <p{ the 
wurld i* like, togetht^ with a much krtler 
as^iiiaHi^ di^ttibulion of mean%, IncrL^^- 

tht Anrttrrican in the* En^U^man'^ plnce 
Bui 35 ctrher the basic re<i%n why 

Dtit tn^ nv}^ of thos£^ 30 ycturtp I h^vc 
bfiTi IryiriK di&ecwcr the rt:!!! rcasnn 
for what haj^ bucom n p^ripntLtiE: tiEibit, 
if not perpetual motjqn, Why do Anien- 
cum iravrt? From the ai:EiWi?r% J hnve 
htBfd a lid niuilyifd I dtmt Wieve a 
««icid nuin^' actually kmm Stitnc only 
Ihii^l th^y knm , mmi\ %i (hey 

tic7nini may dtvrltijj that bifhirid ihc 
moilvf] iijnieliiiit-*i :itli'i(ril h nniitht^r ihr 
traveLiiT ddc^ nut like attrnii, ar <;^f 
mhith he may hiivi- bten hcsoMly un- 

Of cmiric limpliM mid v^hat 
nright be thmighi ihr mott warty ecu- 



Leave Home 

By ALBERT S. CROCKETT 

DECORATIONS BY HOWARD W. WiLLARD 



THE American m% become the great est world travd^i- 
journcvs to places whefe, frequer^tlvj he h hf less 
comfortibFe than hs ^ould at home. Wi^y does he do 
it? Mr, Crockett spefit some time finding out 



Tt'Ct getwr^J answer would btf, "Tn m 
somiL'whifre." 

I d<in't Mirve il. Men in ihi- busjnc^^s 
iif prfirnuting triiiv&l amnng tti 
travi^lur^, who have h^d ia Eitiidy Llie 
"iubject, tell me that ti™t Afnericans 
Ef^veJ nm w much to $tirnewhere^ 

10 get awi^y (rpni somewhere, !^rru5' 
thing or ^mdjody. 

Juit to get away from home 

IT MIGHT bii ar^ui!d thnt t5u^ ?taLi: 
ment but a cntuilary uf Iht i>thei - 
(jfie ftiom somcwiiere and^ in ihe very 
act, fMie a^et^ away frntn the placs? of 
starting. Ttiere a difTtrerace. 

Stirre y€3re ago my wi!e suid I w¥'^t^ 
Eja!*st^ni4i[fs r.if> a tiny Swbs ^eatitboal 
plying im l.ahe Lucerne, A ^torm came 
up mddmiy and the t^ft was tq^sed 
about tin wave* timl, to ^iuddrt^ly 
twakened itTi;ikiiriittiDnsi, deemed ii) he 
staging an itltilti^ ctinleHt wilh ihr 
m'Mhhtinn& Alpine tmnkh. Thtti^ wa^i 
lilt It danpr. but ^.^w* of the iias^^i^m 
th^PUihl othiTwi^ and tht n 
and urKerinmty, a* ohen Li; , ■ . m 
iueh vtre^. drove to^i^ther Uie Eti|£li^^ 
ipeaMng tpfljple on boarri Tn wr piity 
anncdcifd hrr^-^ff a frail li Miking middhs 
Jtijed Amcncufi wrjman. who. #c had 
vwtjacL hud tiopt to Imiclf When the 



fitonti subsided, ^h^ kti Hi the fiHt Imyd- 
ing the boat madt and^ with us, souiht 
dinniiF at a nr:ifi,hb^irinii liortl, 

Tlie CDnvf^i^tkrti turned uptin reaitora 
lac travul. 

"I hnm hmn fLmng ft^i^tdity fnr five 
ytrar%," the waman tfjJd os "Ai^iund the 
world *t%vral limefs, Au&iralia, tci 
Satith Africa. Nn, L do nut CTijoy my*c|( 
vtry modh. 1 started travebng ta ((ct 
;m^ay— dway Jnjrn homi.* ;md fnirn 
painful niemori€5^, and insvel Icecfi^ me 
tmyrt or i4£S^ occufikKL" 

T\ym st3€ rwcated that the fudikn 
(Icadh of hut imaband imd hLf *cio, ai- 
nwM simuttanefM' ' ■ n her 

awny J ram scent iheni . 

Somewhat s^imiLar wai^ llit: %xmy iif an 
elderly wom^n fnim St Pi ■ 
Ha., cn^titinterct! aboyt thrct 
iin a vrjfj-'*^sc til Spain. She tmiriMi the 
eountry i^iii party flui li-w would 
mn amc- hnefc line «ame !,hi|^ Iti- 
^feari. al lor F^ari* A 

wirtow, ^! . .ill-..; iktily %m two 
^i*-iT>i bi'imr. iind the cmild tun benr ta 
ri^mAtn at horac- 

A dcmrc for rhang« 

SUCH pi*it4inci* ciimtd hr rinjltiplictl In 
rnnny mm c^m% the impclimg motive 
for inwl IS io gel away from narrtiw 
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ttivtronmcjil and imn^lmf Tlic 
vidgapread urfo i$ tor chsmge. But TSk- 
word renlly cuwii a miiltlltjilr iif n^a- 

The mofi wh(» cat di'»'wn b^i^t^^ mi' cci 
thr L-^rlK <«)mmuH*r» tnib one morning 
btirtivwn^ a in^^ech ;ind b^an to dtiit 
Kiofei^ like ^ pro*|i«frmi» mL'tchjiriL. Ik 
was siti ' ' hale and h^ttf^ md 
full f.^f .'^m. 

" Jp-^ hack yiftterd-ay f turn a cryise 
amunrj The wortfj/' he "Had ihf* 
limi" til nn lile Nnlhaii^ hki^ ir/' and he 
prociwded to draw n Icrf of vcical thumb- 
itk?TL"ht?. I a^krd him if. ^l>* juiy chainif, 
hi^ hati bisn inkiTi^Hfd iei fiitdmg why 
hi^ fdltw r^a^*«'ri]i«t^ had nMili* tUe trip. 

"Siiyr do yEHi kiHm\ iL h^pfjoif 1 rmdi^ 
Itial my twrbby;' Iw rcfiUH. kiww 
arjacLty why 1 had Rtmc artd I w-m 
curioui to karn bo^" mafiy would give 
Ihif iiJitic fcasiJii Sumt^ wi-rr rslhsd^" ihy 
about tiniriwtrin^ qtii^lLunfi ^nd tht'TV 
was a widt dirTcrmct^ in lh4^ aa^iwvTS. 
StiJl thti: nrnjority fell into thitsi? trwun 

thai tidlic^t pretty wi^ll with what sent 
my w\U' and mysflf nn rti^it jrayrncy. In 
nuf part^' wtTi? few younj; [mipk*. Mofii 
■jecitijed to huvic rtjithi'd mididlt? ajjiev and 
rint :i few wlte tldurly For Tnr>^t of them 
ihii: wrjfld trui^' was the rf-ilii^rum of a 
drntm of :^ lifetinie, 

''Ymj re;irj .^bnul thf' trip th^l? ftiliTW 
Pinchtit m^dt- u^tj !o be Go^TErirtar fjf 
Pmnaylvatiia Hr houj^ht » yachr arird 
w™t l^itheSctyth S<;af* ' ■ Utyhh 
Wdl. bt!» cif ni' . -I atid 
ffrJrrly Amffirnnfi have hii^ ju^l *ufh a 
dri-cim I [owt vrr, few 0I thtm cajj iitTord 
yaehu But I bvin vir myi-i im^pk i^irt « 
fiiitiiin S:hflt vitne dny whe n ihi?y hpve 
Kollen emmj^h ^iKv ad und caii sfKirc 
thf timi?, (hi'yll juM pack 113^ cliise the 
haua* and aff tn th-w ptaci-s tlwy 
hav^' b^m ti^iimg, abtJUt ^1 thi^ir Ikm. 

Retired peopli: like iravcl 

"THE HLJCt liiriEe^ d^ffi wa* cumrjosi^d 
liiii^ciy cif retirf?d meii and tJicif wivis 
ur lanuJies^ jx^jplc wJnu had pJent v ,1 
ktmre. and wanted to 
eii|iy li: in ^>me pleaiani 
Vi^ay Mmi ill ih™ were 
past middle 1^ In the third 
bilC clas5 were iinaflached 
-tjwn and women, nv>!*t]y 
women, wid^itwi and spin^ 
iUt^ whim' honu- ti^ wtite 
ncil tiio stron^t tik pri'venfc 
thdr pacidni^ up and icoip^ 
away for iour nvstutis or 
ffHjre 

"Bui whm I give thtiwr 
r^mn divisiom, 1 fail tn 



if IhrtTl t 

^W a I- 

town Ol r . ; . , . ! : . ' 1C 

wifri; h F^nripd nifiny ffom New York, 

wh^t iUJph^ ti^ the tremeUdFJUS 
number of imptlet t;nu^ and icvwn.^ 
JiAtcd ai!^ hpmif addrcs%t*^ A* 1 recall if, 
mcisst o( thrive plEissai wtire between Ohii> 
arid WT^^lcrn Nebriiak^, and above the 
Oh'hJ RtVTf. 

"FrMm f.ifie littlr plaice wh^;^ inntu- 
latran. I should judj^, miid mx tinvc 
been more thm 5,fMKJ. 1 csHintKl a dixj^n 
ri^me». Thcire wrte the tuwn'^ leadinj; 
hooker Und hlH wife, or so I gathered 
from amvi-rsationiiL TTitu there wttc tht? 
Wife ol ant? o( tlH' towii ij leadini^ nier 
ehants ajid her dau^thtef AnuLhtif 
Wditiaji, I w^ tdd, was the wife of a 
rival nwrchant. She wa^ acL^umiiank'd 
hy her ftit-CLL The banktir wn^ the only 
man jn tbit party eacccpt a rctir^sd bw^ 
ycT, wtto was cha|Tf mned by his lister, a 
middle apd spirtsitr The rtst wrk.* 
for the rntisi part widows or ipiru^ers. 




'^Ouf 41m M to cciovjfKe the louriat ihAE vi: 
cu make Itfc ptrafttfitcr hKiJc IrAvelini^" 



"Froin what stmie ol them tdd mc 
Hnd wliat 1 iib^atvcd. mm of the imall 
Liiwn iittjpk had w»titrd first all 10 
hteak awajf inm the cramplnn fyr- 
round in In whk^ !h?v hved K im, 



thinii* day after day add year aitet . : 

Thi- ■ ' - nol iinl\ ' 

hut I -jCLal CGI.: 

pi^ssibk' at hi>mti Aj ont rcyoi]i4;r}K 

wumiaiii said: 

TTiey waiil |p meet piropb 

^-THATS what T fell fur I hkr to 
tneet f^[?k-. In imt (awn we'v^'^ got a 
woman's civic iitiprfivtinienl club, and 
we're ujppLMed Hi fjet itiLrre^tiOR imTph 
to falk lu u< *jtfife in. a whilr, but li wc 
dt> get hfjid <if anybody tluit s real Road 
and who tells >mi ^tmeLhinit wofdi 
white, h'' ' ' '"-d by the wanieo who 
sft (httir • to be uur istjcial k^ad- 
er&, and ym can't p!t a chance to sifc 
a Single cfue^ftifjn ynui^lf Why. 5iinc*: 
we k'h Ki-u' Vnrk, I \r iaikcd WLtti mmt 
^trangeri than ever to iiiy whole fifiL 
v\nd most of ttiem werv nicxs retined 
fx iipk- who've bc-m ^-mwwhcr^ and Atm 
■5*ime(hin|?. 

'V™ saTk whtn yim jive to p smnll 
plains wbt-re hmdly anybotfy cv^t onmc^ 
y^^iu run uut cif ihin^ lo ^y. Yihi can 
nad br»{»k^ <>f omrM?. but ym ^% tlis- 
sa tiifcfiifd wh Ji imly TeadiEii* I hem \'m 
want to livr itu m Ymi wajit \hm^ to 
hapi>i !! ■ ' * iir-^lf. When yoti are ytfung 
and I ill dhildfw. they tm fdl up 

your LirnL* weK enough, but when iJw^' 
jijutw up and lisavt> h</me. a* mlrH.^ haw 
dfmi\ ynti can't b«* muished with juH 
r. in^ ibi! 9^me f oJk» day in and day 

An olHriiti of Lhi^ Aitirrican Exprc^ 
Oampany vthoi. for yvmn. hns hetti mak« 
log a citeful rtiiearch ijiui iK^; origin 
of Lravd, and who li r^itive thtit the 
ba^ic rea*on fur Uic . ' 

rrnvei UJ^c Is to i^ct ..... : .^t 

han to go, «mii*whcre, htM^ that wo- 
men have more reason tH-- ■ 't! 
frum Iheir u^Lial eoviruitLiE. . ^11. 
Piirt of his arpfument ii that a ntmi can 
b\ nutural WilhouE btfang eo r " 1-- 
i]jK:i jbcjui 3 w<j!m;iii In niy 
occiipation h£' mcdj niDre pi}&^ 
pie. For many lAiOTen who livt 
in ^TLall ptace^i. life ii iravdtd 
along a rmnw pathway, antl lo 
K \\M nmvc n f' ■ ' ■■ ■! rtfaT fr^- 
I i . t hey ma ; ■ ■ ^ . w ny f T*m 
home„ 

Nor nil ■ MrSh 
Grundy 1- , . "yt af 

the wmdow acroea ihi' way. or 
thsit a woman wiihos to dc^ any* 




Proved Eeuiioiiiy 
is winning fWiH hunm^ss for Chevrolet 

f^vrr^'thjng that c!i)uJf] pcoiMrly tift fHijir^^t^d a^jiitiAt auto* 
mol>itf! e^pensc^ In <jui cstperu'nrc wilh riiii*-lv-cin(? 

13^1^0- miJefl ;ind lhat the avoragL* cost |1€t milu wfl& 
S.fl t . 'A*? f i^-stt/fs flf 1^ quif^^plf^mng lo us. in i 'iVi*- f/f/if> /acf 
l/ifT^ it /imt-P5 lAi** 5i^-cytimtft mr ftd.? Wit rrin mtirv? 
mini?m iet^flY th mi fhr/ttn r-r\ii ndrr, "If yf mr orgaitiza tif m 

ymi iDvf!Etigat4i Ctu^vrok't. Tlkriii^h r bi^, priwrrfu] 
SL\^ Oicvrobt Acittialty ^OBi& tesd tot ga&olilUL% ^i^iU 
upkerp fteir vices thjm csrw truck yau buy. 

Pii*3*n^r 4'*jLr pric* % riing^ /rnm Si7S m Sii5fi. Trurk vhftkh ore priirnl /mm $355 lc^ SSp^O. fi/ nrtrr% /. o, fr. FZ/jM, .Ifti^iVin. 

XEW CHEVROLET SVS. 

Th^ Gr^iii Am^ri^'um 1 Affile 



Hardly a day {^Mft by wkhdut JiODiit 
ncvk' anil lonioua mme bmng added 
ta iJiti hsi;^ list of Chevrolet Six Ami owners. Fw Et b 
II itiatt^r of record^ diiiiung muny Chevrolet fleet 
oprrdfodtrB, that the CheiTfAfi Six i» the mo^ ^fOP/iom- 
ifal mofiir tvfjic/i?^ As one large iiidu^tria! f>rgaiHKittio» 
hrns. wtittcd "Our record a an- Mk^n fr^ini Lravi*kr&* 
4ex[M!Eiisr iihct-t6^ andl uur np?nM;ei iiivtude 5U prr cent 
yearly dcprnt-iatiun; 1100,000 liahility ami 
property damage maiirElDce; garage crhjirges nl home 
au^ well iLs oa tbe rudd; gajiutinit; repair^^; uil; in fart 




thlnf ihr fhrCkuld ml do 
4icJsi3iture. or the imsibility of it, ot 
hkivinic rxpt-ricticcs far frrnn 1 he rut tif 

Nicimilly ijni- pQififfi acmsi real adven- 
turCn 3B did a middle agid woman in n 
unifill T^lji^hii^iiri town ivhii inhfrilMj n 
sum oi mi'tney whim she-^ wiis welJ along 
In Jifr limt efuibJt^I htr inrnkc ihr irrp 
to mirtlicrn Afriirti I hut \ud bitm p 

Sofiicthiiig lo talk almil 

SHE itnd tinrM.hr f ri d a mdEt*r 

liar a jimmf i ; , 4 ti> ^ti* iti^ 
tiiTtfefi of Allah. Fortuoau^y (or th™. 
tln»v picked up a MiihaTnm(?tJ;in pii*??^ 
on Xhv wiiF Ttie dTivtir \uiii on tht- 
di?#i4*TTi T^H*y w*nj held up by bondit* 
3nd bLit for th^ ptierst'^ intcrcusfiitm and 
fjcrtujj-^iiin I he advmiuH' w.juld h^vL' 
mmt! 141 i^riiif A4 it Wi^s, till' 4!nirminu-r 
with thr "%hrlk" and hin otilJil prob- 
ably esivt* ihe wom^iEi mneihmg to 
think and talk utMUil for Ihi^ feit iwt 
lift- 

Wbsn thp Atwriican Evipir^ O-ini' 
fjjiny wa§ pbrrnipc its lir^l cnii-s^^ iho 
pre^jdtnl put Uiti qiiotiufi at si etinfer- 
crwx of heads uf dqiartmicTiis, "Who 
will 150 ail thia cfum*^'" 

"The Crcaf AnuTican Widuw;" ^^ 
pUed an ciffiarii who hod n dcny^ 
rmn. Jiw ri?*ulT ^hrnvtc! he knew n1 
wh^t he *KXik(*, 

Anoth^ tt^m th^t imp^h wt^Tfum to 
Travel ill ft wrt of rttsirr foT %aeiat 
mjprctoney }Amy mmt^m it a rlii^ttnct 
Bociul asi^'t to be iihlc tr^ &peak fafnitor- 
ly^ Utitdi^n m P&n%, 01 Ui say cair* 
li^y, "I pickitt up thiie link frocfe in 
Sht /a Pffii/* of/'f biupil^t that 

Chifs^ rug in Siiiinghiit " and to iell 
ihe ^ofy of tht (Hirchait of somp tfiflt^ 
in CaBton or Cairo, A tt^vd sqiritt of 



the Cfflwf da-. .re 
pFOpk iMjy *.Eism&hip ud^ii . . ..iw 
dthcif psopk hive do^' it Lhsifi for my 
itlim tifl^h" liiiiMEfL t% pa the Hiorie ^til 
«( frmiljition m imitation thnl hiEnJi 
(XH^ple inio certJirn fa&hiuiiabtif hjiMcIs, 
CTotfrdA \hrm into c^izun watering 
pham. Of cvwi driYei ih<^ni inia art 
Halkrin- 

Ttie bw>'t^ in s nna}] town d^iilcfi 
to iftii a tfrtjf 'Whim hi* wilr fir siilrt 
arir. ']m shr is M-'itJ^Jl wilh him, 

IM. . Stir in li^nutyne circles all 
ov-er Mr*. Ttobbf. thn tt-ife of 

leadt*! and she fiaiEls thai *fhii Can't 
mpinfiim h^jr pruii^itiic if ihc fjocm't 
nrakt thi? inuise, Shi^ talkn h^ir hki^hnr^d 
mto it 

Mri &tnk,^, wife of n merchant, nnd 
fumemh^l ji-alouH nl %itv I tobb^' pc»j^ 
lion. Kdh ]wx hus^b^nd I hey on afford 
Uf {nkv IIm! ttip arid ju^L tiave to ^1, 

riien Mr«L Dii, wifp yf thi* rival i4*jrt- 
krepe>r, trllsi hiii hiMhand if Nancy 
rkink-s and Im huibEind can afford a 
Hfofld tftuli?, Ibjcte is no re:i64:iti 
they canl fo. Am the word iprcads^ w- 
i'ty tt-jfkrw i4'ith a fair iiiiriinie and iocial 
ptelen^ion^ an J every ?ipir!i^Eer v/ho L'an 
afford It bcKsk^ for thi* trip. 

Well diFt<f!tL-d and jniciUiiterLily dont, 
trifcvtsl ynd<Hibtedly niafci-& li'jr culturt% 
and many will admit ^ir d;iin> thai tfufir 
pitT|M.m' art traveliTist thr pu r^s^uiT of 
oiltuT^- But a hard -b>i ltd imvQl agency 
man who hiis studied the i^bjc^ct cUimiy 
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jiM,m>s mr that tmnxjAir k n£Fi so comr 
mon ai iriay apt^cai- 

*Trut/' he aaJrf. "tt 1* often the mM. 
CEBlventpm extu^ io ' - ttaJ r^-a- 
son ¥i^hy pc^rple wi,i. .m^^ their 

cnvircinrri^t. But here m an expetimcc 
'whidt " ■ i-'i- ■ — him wide- 
spread ' it. 

"Wr ^niu' iftjt up a rirmlly high^toM 
cultural CTtiine" to It^ly, Grctcr, Bal^ 
tine and Ejo'pi Every detail had ftnai 
wotked tjii! ! ■ 'iM had covurjcd 

Uu- pound V I mate it a lib- 

trat educatii^ for an^twidy wfio toufht 
a TickiiT, We arranai'd t*- " "s-;^ bt^ 
gujdes and jnitrprctm, .. ^sp on 

irveTv derail of the nrrnngc^mentSi^ and 
did evefythinif that could bt^ diwie m 
ads^ance to tnnfec the loHf a access, 

Noi intertjtted in hiMorv' 

'*TIIHN wt" e-mpfoyL'tl to wTJle the 
prii^pt^JtLL^, a i^iiMlaj" whti was^ (»ne tiF 
thc*btst ^niil-pjiintin^tohi? fuund That 
prospL-clui riad like a fyt.wt\. It just 
buli^tl with litre fur 4uivb4)dy who weh 
aftrr das^liEcal icaiici^ imd hMfirical 
count ni-^, and rtrlici of tht: distant past 
Whe-n tht- pTa^iieaos. wa.* ready, 
Ixad of thi' bi^ ad^'em^ing agencki 
prepare the advtiti^ing copy, 

"Wei J. «i fiTv EHiriiDnfi sipK^ up that 
we hjtd to cimccl that tour 

'Tou OT, it t* thii classical remnziot^ 
mi hiHitoftcal Trhcii llmt mi^l .^cr- 
iCmtmuipit on /^gr SI/ 



Unlcu fail ryn ai^ khuf 
any CouriiC will leArn 
\DOicrhin|^ he dido"! know 
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CerdSllo^s Introducfiwi of mulH-cylinder 
mdtoring is Of^e of the greatest dfid moit 
fyrsdgmentol edvoncements for whteh this 
organization has mer been respon^tble. 
In {act, it has resultad in a cQmpl^rfe change 
In the bosic conception of how lyxurious 
o fnoiof cot can be* Tti© finest ^mbodi- 



imnt of the mylfi^l!nder prlncipfe \t 
found In the Cddflbe — m ^ur m 
mqrbadtv odvonced from every stondpolnt 
rhcit only Those who have driven it con 
oppr^tcjte how really ejccepHonGl it fs. 
May we sug^Bst, therafore, thot you take 
tNscor for on jntermotive derfionstrotlon? 



CADILLAC y%s 



Suiting Our Bridges to the Times 



BETTER bridges arc being Utit 
tediVi j^rt ds are belter fhrps and 
ihoeSp Here ii tofd fomethlhs of tHe 
idvajicef in th^ fciencc irid^ lU part 
hn our economic progress 



BRIIUC^E building <ii\ctt jurncticrd 
^% an adjunct to ttiiUt^r>' 
inro an rcutmmic nu^ci^ly. 
Ri-ct-nl studin ot tralTic in 
IllSrioi& shciM Ltl an iiicti^a^iti i:it 13,iXHJ 

thi» Q" ' in York 

lijis In, . . ■ : . . I! j to fiT.OOO cars 
Q dayi a growth of 2.SO0 per crat in 19 

transportatMrn of perstica anid pi f^pcfly, 
and tht reduci'^d c^jsl of autoinoblk 
ncutniifjiauri" whicti fias transformed a 
tomcjcr Imury mm today 5 ntucemiY^. 
have rm^t impcratKt- rn:it only widjer 
and bfTE^■r highways bui; alito ■ftrpngci' 
and kmitiT bridgrs. 

A timbtT h^Rm bndgt^ spi*innc'4 the 
Euphratei uarly as TiJJ 8. C Tlitr 



By DR. D, B. STEINMAN 




Tbi* piaativ* ttcrlwarlc of on^ of the Hud>bpfi River 
Bridget lowcrt nupparts pArt of the I^DO^fool ip4n 



The Katirrbridgc ovrr I Jit Hhm# at iMamK 
in typical of rhe ilerl arch tvpt ol bridge 



REVOLUTIONIZING TRUCK VALUES 




^Aunoutieing the Netv 




SPEED WAGON 



Powerfui4and6CytmderTruckEngiftes! By actua] comparison the new SPEED 
Chrome Nickel Blocks! 



T*^ Channeled Frames! 
Full Floating Rear Axles! 
Spoksteel Wheels! 
Hydraulic Brakes! 
Heapy Steering Spindles! 
Long, heavy, li^itleSprinss! 
Longer WIteelbases! 
Larger Loading Spaces! 




Four-C>'lindt:f %^2% SljUnCylinder S7J5 



WAGON models surpms all 

commercial vehicles in the 

lowest priced field! Clill 

your Reo Jes^iler. Ride and 

drive these remarkable 

new SPEED WAGONS. 

REO MOTOR CAR CO, 
LANSING. JMICHIGAN 



H^i^jr^t rii4^IHc ^ llta Til^CK ifrOiwt iflr.aif mrH^iuit A'ptijJJi'l' IfMnii^-iJ 



am|ilL*!f Df whidi artr rxlanL But Ihc 

hxivc thinr , .■■ .n rtiititar>' 

□mlHiiijns m tmitorial jrain* byt in a 
fJt-iiiTi- in iirnmiirte and eiTrnd ficaceful 

Ihdji^flu^ty in britigni 

THE bTifdsfr If thi? larRP*!. I hi- mml 
tfti^tly, till! mi^rt mdividual *truclurc 
t^isctid. hrj' man So two arc t^ri Ituy 
%jmi' Iv^cli III it* tJWn w^iy trjumph* 

fim Over btldj^e* o! f!V'Cf4ntffc:a5inft 
ipan W€ ma El artd upward, l^i 

[hi; [ftnk.^ . nii-nl A sweep nf 

(spen water two mila bmfid dffm no 
iiiturmawtflT'll ' ' ^ ' r.: ■-. - i, 
wt^ can now^^ ' 
tp bi.' ■spanned il the oosi li flr^tranted. 

Bfidi^i-?^ spnn the harricTs bdween 
cpTnTTmnrhDs and TUitJinift Th^y st^rvt? 

mrrv^ if^:cti;nt m thoeeiif lha highi«fii. Th«y 



■ ■ -:on 
viLi ... ■ ... .'A'iiy 

kuding ifj iht (BilvcfiaJ bfothjtfrhuod o( 
rnankinEl 

Qui fortfaLbm dm fed at WEili«T tor- 
Tim and fJw movLnjE (iznira. At flnl^ 
liftliT timber span* suflkcd. T^- ' 

hid^t^ iMm \m\il, in ITyfl AiimhtiL ifi 

ctmttructrtJ ihm il rirmaiiiufl in usr for 
n cinliity birftJft r4?ci4istnjcl k?n- Us 
arjfimil cliMJii of yrdiniify k\jrL vMh 
link iwu- tet kms., wefxo Fnrg^'Hj by ?i 
bkcksmilli. In Waleti. m:\r ihc birtb- 
\Hu^ qI piii] rind caki' Hmi^JliiiK (sf iron 

("Jfwn-heHTth frti!i?J finiibkfd during htJild- 
«rr^ til irach a spnn ol mnrc Ih^n an 
ei^ilh of a fnik- 

Biat wrm^ht cast iron had about 
TL-achi^d theit bmit whi?h John A 
HfMi-blmi;^ cam^^ Ui this oitintry lit' bqiii 
n wiri? msfl apd t!3cptTimt'nled until IH' 
lugf^irk^J in grf^iitly ^trcns^h^-ning hU 
witf*. Thetu in 1^34, aniazi.'d the 
world with his 821 tiic^i !iui^|K'fii^ii)n ^mn 

Niapm. I If cjtrini the Tirst 
^nmd ^icmi^ %'ith a hu^ 
kite. Sii> ml.n^^ and stabk win 
hi* biidi,^', uuliiini^ ihc i^r- 
Itx^ principle nf vint" bndj^-s 
at UAELild jinliqiilly^ thut thu 
Niagara stian letn-LihMi m 
bti^acty u^' fur m^rly half 3 
ctmury. the 8T«t t^ispwstDn 
bridgie Lwr ii§eri frsr ticrivy 
raitfoad f r^i im. UiM^bl iri e s 
nrjtt ^uiirHin5ii»ri ^pan,. ^ l^HST^ 
li Mit tai - ' Ihi^ Ohio 

Cincmr^ if in u^e-- two 



^.ti - kiad 

Wht7i Captain Ead* flunu his wi:l> of 

IT1 ndr 

matfnal to bndE^f^ buiLiler^ i.i'fkH-i: mat' 
! yXrxi miAm .itid firantilivrts fol- 

insiJi was ^p^ii^^iL'^ ^i"^ *! cunhlfvrr 
cinly KK* 4hiiTti:r than that of the 
Qyt-bt^" Bridiiiv Tlu* lldl Gutc Aich wm* 
tbr vvnrffij'b lcKtU4Li«l ujdi spait It in 
t'Scci'idt'd, hiiwL'Vft. by ttir such ^la;^ 
juat craitefl acro^ss ihc haibor of Sydney, 
AustTali;i, ^mm^ Rif1-%^an-Ktd] si 
Niuw Vi>tk. 

Aft ihQ ajlmin:itim pf bm hnUmTti 
mtkx^t^ liorhiinii conceived \m dunng 
l^mb tm iTk lihuiklyti Byidijc, a m^- 
pf^titiiori ivfrnn fm whii:h iv* iirtrwJctil* 
rxisttiJ Aiiaimt lrr"> ■■' ■■ mm. 
w3il3 m\y rijk . i tng 

mcilKidi In i;iJidK' hui^ tit- c!\»4.kiv4!d ttw 
ftTtal hfidxt whn± broimc tht- rmmu- 
mL'iit !i> bill ii^iiH 

BujIi by mle of tliumb 

BUT \lw ^ifc'ruTi- nf bridge huitdiriK 
ihm m tt^ infaii^y. Tito liM crudj^ 
IhEufy of »ij%peii;i>i4jti bnrl|£t? anal^ iifi did 
ixit ap|ji'-ar unfil ^ ' " ?o inflin'-nct: 

thL' di*!si];^n uf Ihii E t BradKL. Ac- 

ccirdin^ lo mtAGm Timiyn^ ^ht stiffen* 
(n of that structiirt^ aTi ' 

ui . Nt^viirth^^k-ia ilw [ • . . i 

Bridgt. dL^isned by rmpincal judgmm! 
and fiilt! ' ■ ■ •■ ■ ^ -I. hm be^n [i^rrymg, 
afffr a * i of ^rvief. imt m 

thrcf? tirties the load for wbidi il was 
pliinntt]. Tht irtisitr^ arc vi* ■ r ' * i i 
be fe|il3fiwl byt iht towtt 1 



r 



The Firib df F^fth Ja 
ipinnrJ by thi* ciniilever 

It took J 5 minutf:* in 

in Girqtiiwj Brtcigr 




NATION*S BUSINESS JtiM, fWI 





Gcilliic drtfiiri in the lawm of ihp 
Hope firtdg^r, %h&wn here ilium iniitecif 
ha ve atld^d ip ks tnanuinf^nlal character 



OitmsyH mBHive bridges p( ihe pait arc being 
oMtrivalled by mont gracrftd and fkri^citiA^ 



andiDraRio^ arc siill for c^tiiurin'^. 

ThL' pii-it 50 fe^t\ hnvc stt^rt unpriscti- 
dcnfctl achitivtniml in bricl^r rnicincL-r- 
ing. Gri^aiifT pf dgrc^ haa been i™dt: Lhan 
in ^ Lh<^ centuries prL-cudiiii^. Hit! grtiaL 

Biir|3.i^H Lbti' Broc»k]yn Tliidi^iL' as it laLLr- 
pQSSi-d iL^ fortifunnrr^. \ concciw ih^ 
dtit^Eiindinl^ t*tL^fnrat4 tii imjiffivmiffiT, m 
btide^ diLSigii and c^m^lr-uctjon kave 
bvm in Tnalfnul, faundation niL'thcadii, 
thoiiry of drstj^ri, t'r*^uon mrltuxls, aflrl 
ac?sthi?iici. 1 nday we arc ju'^t rcaEnn^^ 
rtitr hajvifsl fil lhc5e im|ifrivirmcnt% and 
that i« why thr ari Jiif st bfidjjr strue- 
turt^ hskvi- diiivd "fincc fhi? Wurld Wjr. 

Thp Eadat Bridge at St. UnjjH. euin- 
pMird 11^74, wfiiitthe hrnt jn whkh sk^«l 
H^fti mii«{] ifi bridgr cn^1:!s^^3rL}4Jf1 Thi% 
mtt?d ofTrrcd nr-*t- and mlntst-i! [nw^i^ 
biJitiet and opporliimiiL^. Tlu* qiitnt (or 
an itvm «fcTijnKjet rnrlzil tioon Erd Lu the 
di^vtili^fm^l And iap|ilii!tili4tn of ulloy 



fitrafs, Nickt'l *t«.l was 
b (hr Mnnl^^Unn, 
Qut^t-nflbfFrcp, Q b c 
Mi trtifMji^ and Phila- 
dtJphia brid]|t»s. A more 
economical alloy was 
found jn itilicun stt'el 
u^tid ill the PhilAdet- 
ptiia. Cirquini!jr. Ml. 
Hope, Ddroit, St 
Jcihns, and ihn IludwJn River hndKei 




strdiei t)ci ihi^ Si- Joluu Bridj^t! tpffws 



Htgh^teniton iteel dcvdo|>^d 

FINALLY heat traied ^! m% di'- 
vilijfHL-d fnr brsdsfu work a spftinl 
p$iC30sS3 ni heat tmittntint KivinK in- 
crf-aiM!d siri'nicth wilh^ju! llu' i^iddiEion 
i^t ntht-r rrifta!! Thi* hs^hi*«l Inzm 4if ths* 
III. ■ 'fi^ htat = 

liJu. ; .i klt\ji %tri -. . . ' . . . . 
ai thai alkju'ed on urdutary itructural 



ptn,^s4in Bridp in Braeit computed in 
192h>. Tlii^ dtrtuhipmi^il c*t s^trels hii& 
c^xtcndcd the rap^t^ ol ccan^nvic 

The Bf%M!»kIyn Bridi;t^ .iiid the Eadi 
Bfid|;Lr ctpTcT^^iUed pr3tttic:ally the fiirt 
u*^ nf fjn^^uriLatic imifi^itH im biidfe 
fatiniiatiims^ Itiosi' femnd[iUon& wen? rt- 
i?Jif di*rl Ji4 ^ Etrat ^rhievrfnipnt. Sipc^ 

tm-c b.. ,. . ■ ■ . . jpftived. and 
Utejitef dc^i-lht havi^ bren 9iucc»3^hiJly 
iConlmu4t4 m pa|e 110} 



Some Aspects of Price-cutting 

By CHARLES F. ABBOTT 

{ateuliviE D^fccl^r^ AfpiUfiejn JnilHutc ^ Slt«l C4nllruetien^ Inc* 
DECOR ATI Ot4 Sr D'AffCY 



CO u M o D r T \ 
" M ' hi'lVi! bmi 
V4r> wifak during 
tilt" imt tt»o yi^n, 
and prici! jt Lt-- 
iioas have lor the mmi |k;ii i 
rvflixf«d eCiLmi>TniC hL^ctrMity 
In dflj-s *tieh as Ii-'ivl- 
Rime thiyufif], Ijowi'vtr. tljr 
evils pricc-ciitunK art 
nicirt afipanmt than tvi r 
and afford thi* bt^ oJ 
portunities lor a much 

Uh hi^'.n kiiwi tM 

work ailing on jl lower pnQv 
profits hiiv*^ bt'Ci«ni* 
impniri,-d and competicmn 
mmt dintaill to meei Indi 
vidiml c^Dmpanies frrrTuriUiy 
tuiw ntii undi't'it*Rid ihr -tc 
l':au>m ^TifJ haw kfii 

st*liiti*¥fi and nliivf from tin- 
pirrTil^-'slTiE didKnltit^ with 

inA^cti^. 

[t h not thi: bwftil ri!>' 
dudicmnf [itec^ ttuiE 1 fun 
dimn, Wc inast RtoRHiKf 
thtr i'thical diNtinciuirL tn^ 

tkins and pricr-cnttitiif in- 

flWp protMirtifin of business:. 

Pricca that mt' reduced ici 
di^S^>b4i of otci-is invuitorji^ 
or to meet i^urgpncy ajn-di- 
Horn wou!d nint, Mid should 
not, bt! daiyiiht'd ilU I'.nf 
price-cpttims- 

Oq Ihc ulhcr liajid, cul- 
ling pr]i:€s (or tlw purptT^ 
of t^ikinjz businci* awa|* 
irom oEliclrs who may be cn- 




'^Pfkc<utting fcsF the- piirpofte of taking bu»i- 
away friMii otJier* meanj demorALbatinn''' 



PRlCE^CUTTING goes on etcmallv, but 
period? of depression taring it to tjie tyrface^ 
tn the ddvertisfng businesiii fcrimtance^ there 
b talk thit »dme agencies arc granting 
ce3» commissiom to get bysines^; in the diito- 
mgiive industry thete b critic of chc^ss 
prkei For u^d cir^; compUmt h made that 
manufactufers arc o Ft ring price reduction! 
to chains. How much in evjf b pfice- cutting, 
and if it b An evil, li there i remedy? 



iilli?d to it if dbjrctfflnaWe. 
Hndi^T tlK'^ititit ' ■ ' rf- 
UiU Act Hidi jii..^ M. . ! 
firmly bclirs'it, ar* ilkiiiil 
CuUin^^ pmm It* obtain 
nkirc Ltian fhart of 

iHiilrici^ Df Id obtain busl- 
■ ' ■ vii ..1 p! ' aI^J^l^.^ 
. j l^ii rt|M . To 
5^X1 bmiL oai? prico« ontsf td 
it^um iind =fUbiiiit three or 
fuur additiiJitid sjvJ lowi^r 
|trici3i, tticfttby &taxtinf a 
rrirr -cut ting nigy, is vicicAts. 

A Marting pOMnl 

THK Clayton Act plainly 
i "-(ifinrr* E^ric? rh-vcrimina^ 
' tf -11^ tJt^gTHHj if ' - ■ *ri*- 
prrihiifl Tht i--. ;rid 

thi' inii-ral law in hrw 
mth iiitiit all bditve, and 
1 cc^nlidt^nt that wi' 
C4>uld cute ilvp irvdii of pric^ 
cuttinij tmfay wct« nol 
likrly til km out way in tht^ 
mnt%^ 4>f iiiitmit^iifisy 
titat MJ ihiivn f^iillowi whm 
wc depend entirely the 
eEJuru to correct OTnomk: 
cviliL 

Ri^lormi Mt diOlcult to 

Ir^rkin tlcform must edit 
in <! ■ ■ before 

i[ 1^ , liiificd. 

ThorrXore. no iiatnta will 
rvvr cure prict'tuTlmg until 
buhini'ah mt-n tiufti them- 
■civet iitdividually of atl 
' 111 indulge in evil 
, ' :. Vit mubl convince 
oyfselvct nf thi: ch'siraluEty 
of thi" nght before we atn 
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To fill the nations sugar bowl- 



Uncle Sam hoi a tMreel foatti— so sweetr in fac^ fhot refining sugar tg 
salEsf^ it is ©no the country s mofor industries. 

From fhe counlry^s tisfldmg refiner l«5 g con&foni flow of packi^ges pours iri o 
ttedd/ stream Inlo forty mil I ion ham«j^ Quffe as fmporraiil 04 refining th? $v:gar 
IS the probtem of po^koging tt — ihrong enough to k*op il swset ond pure from 
ffifsnery lo Table, fast enough to keep pace with producHors, occurotely to give 
carract measure and avoid woite. 

Sugtir^ l^od^Fig pradycersp juii like iNas^ \f\ practkolly every pockoglrig Industry, 
hov6 found Pnegmatic Scale Packaging AAachmerf Ihe besJ method of performing 
Iheir pockdging operohlans^ In f^cl^ prOcHcoll^ off of itie sugor refinefies In the 
Unhfid Storei^ uie Pncumotk Scole Pfsckcrgiirg Machines. Iliey how teited costs^ 
performance^ depfeciatton — aFI I he things you 
must consider when you contemplote buying pack- 
aging machfneryp The rc^sulls of their experiences 
ore contained in o booklelf entlHed^ "An fntervlew^'' 
o booklet thot should prove an InYaEuable gvtde 
Id you in your si^l teflon of o pockagiTig melhodH. 
Wflt« for o fopy. 



PNEUMATIC MACHINES 

— iLlninfl MQChpn-fi — W-skghiiig 
Mdchin^i ^M^tcjr^d Cr^rti.HtO'P 
SQajcti — Wrappitiei Mdt:lirh?j. 
Cn gli I a r*d- Woji}— Co ppl Mo ■ 

mnik Cop Folding MnChiftfil,— 
Th tell MocitKn^i 



Pneumatic Scale 

lACkAClNC MACHINERY 

PMEUMATIC SCALE CORP., LTD., NORFOLK DOWNS, MASS. 

and Tr43fala0r HeuWi No. ? WhUfrtKilL Lando-f>, Efigiland. 



mpnJiiijf PutFitftrm Ji^jiJi Cflif. ^i«Ar itwtiN'idii Ktiim'i ^nHnf-ij 



tilt %di^A Ihsit iTpFTatiriK r*i I ' ■ 

Siak. Tin* lri?£jin:ntljf ' Inrmu 
ij^lc^d by di^fri^nrdini : - ^ niimnm. 

Stublc prcidurtjoti tirrdrd 

INDUS^rRY mnsi utid^^mund mrf at* 
crpE the thmiTr' nf ^ ■ ' ■ " ■ ■ 'Um. 
It mu^t itco^ut jjid 
M live It mu^x ndupt ihe formulft of 
Itif^ ctf^l plm prof 11 in filing filing 
prictm. H cii\3^oiy (rrqcluclion ;i Tit- 1 
Uw mirif fi*;?4T*iblr than tif) or RSI tm't 
ci-nt output at a pfiifii? If om? cimipn'ii 
tor wflJiip^t hi I capital I miisi i^vury 

©tlscr %rllt^r m ci match hi* 

Buiiilitrsi uxi^i for makitij; t^ctirit^ 

wis(^ ctibi^p;[ienr^. An adt^qii i . fur 
tdbor; nn ndi^quatc supply of jjficidf M 
fcatsnoflbli? prict*5 for thp cionsqimini 
pubf]c^ n i'M icturn un hii nKmcy fui 
the investpr; nn umnipaariaj wHLii:^^ i>l 
lax TiHiirns fur thi- ft ivf-mfmnt de- 
pend on the protiiiible qp*?raUan sjf 
busirijc^ii.. 

This prDhlcm of camtn^ a pmfil, 
howevw, is projjerly Ml !t> thi' di^e- 
tlim of bil^ine** mttruigtiTiLint CimNc- 
ctutntly. nmnsii^^iint h in duly bound 

irl efTiTtin^ baiter tm'lJrHKii for sl^ibihr- 
ln|£ bu&ino^ ririj«i]if.'fity. 

CitnHnmrrs will o^^vlt a^mplfiin nf 
pTJCcs that JFKluri*^ f:iir ptyHtf thi^ 
pr^xluciin What tlicy want is j}ria**lhftl 
ran br rtht^d upNan, Ltoi oit iht^ to 
JiU user*, mid Hint an 1 Tlicy 

obj«:i to lliid.uating pii.= = t cuna's- 
smiu. cnioytnl by n few, or priiccsfc that 
may be cut ttimiirrww. 

Nu dirdst acctut'S t<i anydnc when an 
order is taken at a cut prioc. The buyt^i: 
may gain ' rary benefit and Mw 
srifcr liils U but in tho imd both 

buyer ant} ^Iter Jose far nfK>re than ibcy 
gitm Thf buyer mccniriiges price dt' 
muriilixitticHi and he am mvti tell 
wh^tbi^r hifi pfItx^ 1^ tight m bis futuri: 
puirehase*! Tfie «rellf'r rn^duci'tii hiHi \mfn 
and m the end he may find hi mat' H giv- 
infi aw^y a p«ttt of bis capita J ais^i 

BuslncM 1 public service 

EVERY buiirKiifi timefprise- ii TunLl?!- 
nic^Dtidfy a public Krviti? undi^rtEikin^. 
i t ani madu* icxxi mA ufaiPiild im fUkrwc^d 
to eibt caity in pft3pt>rtkin aii it tc?a fg- 
nim lilt public churacteT o( th<? func- 
tion it IB pc-rs • One of tbrsf? 
funcrion^ is- to 1 1 cus^tointT* ahkc, 
reticving them ni the ncc^iiity of bftr- 
fainin^t. iind ihui nlkiwin^ tfi*ati to tji* 



cri their Ml economic itrrriRth. Uni- 
formity of : ■ • - ^ ■ ' ■- .. ,, nt until 
the (irnir r-Th (err 

iinifnim €lM^lCl^ uvrlh lull ^ kir 
Uwr fsdJi ffi the cnurst- ... ... r: ibe 

ititttmti fit all oin be n^rindlrd— and 
the tiTily one. 

T\w mnrkH i^aJu** ol luiy bmifMi dc- 
liFKJti ihf^ an^m and r^larHv 
of tt= profits. ■ ■ ' ■ "Sinvtrntdnhi 
cki T¥H add mui i %':ilue The 

neal market v^ilue ii dete rmined by the 
efricim£r> of Ihr whcilt fir^^m^^tiqn and 
it^ pnrfit mdtiriK :ibjli!y. ftmkt'fs 
KiStrcHuiji d^i/ and luicht fur the pmi'ii- 
nuikcTA .'ind ihfy tUEi nwiiiy s'try faftt 
wht'n ihe pfirtn ^icerj^nt is inkqing. 

Every fact^yf in Ehr induMry tiw 
maj tdlaci uief , the wholes^br and I he 
retailer — ^dimdd coiJiwaic to Lhis end 
Their tntftv^lL. nte ba5;ic and, to suc- 
ci?ed. M mu>l do un a reasonable, 
pro&tiible Swsti The bfsc problein tA tot 
the manyfaauTer tr^ • * ■ ' ''.-iht^ 
juJ jTciwiiinn pf l™!' . !. . i.in5 
amrjtifj jotibef i!^ and n!tailerg tm^li^ 
f^lcto^>^ ihcn the manuiacturs^f has 
«hirk^ hts duty, 

Secrei Fcbating utttt with us 

MAhrV i&fetances are *m record wht^re 
manufficturrrs ate %d\mg m l\\t tiJti- 
mute congiumer at prices lowit than 
eit.htf the irsbbt'i f»r tht rtitailer coulfJ 
possibly yuirie .^gainp we niaxiy m 
itpmce* of the old vickius system of 
MCtEt rebiitm^ with all of i^^ destructive 
inf1u€nciL!%. Wc triso Imd rrmnufa^t uteri 
iellinn ti> iobbCTi and mjulei* of quta- 
tif^bfe hnanctal Bttmdr ■ n^by vn- 
0?ur^gm(E de^itrticlive i'^n by 

irtOfjnififtiLinfs Wf it? > r^Tii 
^'lliiTj^ to bfcifecr^ar (ho^ v^ .. ii- no 
right fill fM^ijtton m the difttribtitkm 
<:ytk. 

tl priev^ttinjc h !i> be elimirvati^ 
and ihi; bLisine*^ trsm^Jictcd tm n lia^ 
ijI ptifIU, tSw r ' vrrt 
im teadrf^hlp . ? . -i-H- 

ina jjiilicy. h<r mu^t iWine fmr pr action 
and then vij^oriiush Uurm wilh 

nut j:iartiaJlty or du . . . . One of th^- 
tftEist ctmMlnirtivi! lojlLittidc^ is the t^ab- 
liBihment of a tme price iNih^y, thtirrby 
creating price* jieiJ di ^Djunti (tu'^r 
be fair to all 

Ti i- ■ ' ■ '^ilen^ 4.1 1 i tif 

disti tb J- ■ = . 'bicm n| tht 

txmnulficLuri'rs. On the mtm hand the 
di»iirih«tprs c^innot crxpecE t*^ piiHit un 
k-^ tliey. isfi tlii^ir pan:, txtt-nd to ihe 
mmtufaEitureri that degrwf of -e^fikLiCTit 
di=' ! which It i^ ruasonable to 

esj. y ttutmKh ihv iciaDpiition of 

tfw pcE^ty for fjmp ainlerct^cc^ by 
mannfactufer^, jnblieiB and nctaikn 



iepTt*tinting mi ifidiJHitfy can unfulr. 
unethical and qnw.iund " ' i-ii^^tlCEft 
k' ebmiruiti.'d. It ■ibuukl m:- 
4>gnized that the Tnahiiln£ttiret caiitiot 
profit at thr ^pend^e of the iohbcr at 
thr retailer, and that the JoWmt fw the 
retciller i by |tur - lh- 

iidfiCi ir. I J [^y I :icrE u : . c y 

Cotifidwee si^lf-re-spccf 

THERE i>ie in-iEancn i*hrrt bum* Ht^ 
kmpt to make the KUeT behcvi? that 
lower ptjo^ have been quoted Thort 
^ mher ocot^kjni when the bi3yi*F may 
be tmccre in his siatem^t In the long 
run, howevfir, iK will pay the seller m 
puFiiUe the Qfw pni:t» pr.iliey 3Lnd fubmit 
a pnce ba.^d un a cci^t itiat Ik: bdinr^ 
to be lair, lie tri^y lose soimr bu^in^ 
but he piit5 as oikriEldenci: and ^i^lf-re- 
^p^ti bi'Donie f^tabh^hed. Buy^-i^ mt 
ohv^yir attrncterf by a stnsn^ rierBmalily. 
J\\vy shy away fnm the wt.^- kneed 
iiJei In the last soaly^l^ the eoura^ 
p«iu« MJkr i* the winnef. 

There fhijttid be tio d^fac, m hoi' 
tatiofv in pfci^rptinK attd upplylnR 
wli- ' coojx-rative tifort amcing 

CcjTi , . . X It cliTers the tirily n^y to u 
larger bu^nm a bettt^t bu^imsft. and 
^tklamTiy profits Th«re ts 00 oihee 
aaiwer. Qjmpetition mmi Ml m Ost 
levd c^l \^£ioir6 fighting and trade de- 
Tnurpihotifrn or it muist adfppt a prac- 
tical plan id Qmi-a-T^lim 

Men workmft to^thE?T *imcete(y for 
A common end and a comrrtnti tiiitpote 
can so otganize iht^ir mer^ei that prob- 
b-ms fatJe bi'kw ilw^m and limit altnn^ 
tt^^t- tt b tlien that tht: individual 
pro*f*en thr rtvj^t 

What of fuiwre competition? 

THE induct ri;il and c^;imnrKrrcial con- 
tent Of the mxi 2U yeari^ will be cydonk 
in it* inlcTSfllty U will be vast and mag* 
nifictnt. *^ 9 art ju^ be 

4tmnini5 to i - . . lyi^nes^ i* in its 
dimn, and that the victodea of ihi* pjut 
are smaU in comparibon with the vie- 
rori^ of the hiiLLte. Ju5i as the niaster 
wonJ of yesterday was "Ituttaljve* w 
the mMiiiT ws^rd tif today " Cnopera- 
t^on" and th*-^ words tomc^rrpw "Cqq^^^ 
erative CoordiantianK" 

The eflficient trade a^isociattrm one 
reason for Arnenca's famed teamwork 
in bu^iiii:M$. it seiTO an enlighten^ 
ment of sf If'- " - V- - • -Mty oft the 
part of thi ^p «he htik 

fellow It has iilTLikdy mughl m X\mt tlie 
mn ' - pf a succei!.3ful buiincs^ and 
a ! i ! ifi to climb up ffom relalia- 

liim rL^c:4>rrM:jLy. 

ft may be Mfety mid that Iriv phases 
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eir production was sluggish 
. profits were lean — 



They neede-d a ^qjilc io revive thek husEnef^s. AW of th^ stondofd 
cyrei hmd bneeo tried ood found wanting. 

Ckarty th« ca1bd for <i specfol pr^scrlpfion« fli^alEy, thay 

came tD Sp^cio! Production Mo chinas for h<eip. Our erkgFneers 
dfagni35ed the trouble, designed □ machinep built It, installed it. 
prod yet ion doubled from four hundred to ^tf ht hun-dred eond-en-s- 
cri o doy. Profiti grew fat orsd hHlthy^ And todoy they own tha 
eMcJusive patefits to \hh macliine which gives ttiiefn a definJie 
edge on competiifon* Tfifi It n hije jiofy, biiTiecJ pfi oc^i;^f fairf- 

A nirinb^r of other com ponies iti varied rndystrifls hovs increased 
fhear proRlS and Impfoyed their production ihrOu^h tfie WOfk of 
SpeCiQE ProdMcfcfon Machine Wt hov^ done our mo$t effective 
work tn building mochinet lo r(^pEac# slc^^, co^riy bond lobar, 
iyt our work hai alio included the succ^^sivl redesigning of 
esiisting mticbincfy to grpnler speed ond Q^cufocy , - * Write 
Spcdal Production Mochme^^ Norfolk Downs^ Mais.p for mofft 

complete {nforrfipHon on ihis 
production a«:rv1ci^ ond our 
M M methods of operation^ 




Spcdal 



PRODUCTION MACHINES 

=rf mtAi^m if/ l>M.ll%i\llC SCALE CORPORAJION . UMITEO 

for i!innf mi FJi-e worfd't J-nrgcjd prnducon nrf mcfKhandiwm 

SPECIAL PRODUCTION MACHINES, NORFOLK DOWNS, MASSACHUSETTS 

K'l.. I! r«'i^ii'i>- I *f v , F'«."i«''' II ^fi-niiii- pfu^tJ' ifii^i^hfH \'iitiJii'j /JnXstl^rjH 



0f a tmdo at^ tmte 

impcmnr Um:. -.1 r ..iiinii iu 
mi^btn to (he jwjint wN'ti- iNt-y will 

l>rra tb:it fair lo both boyiT urtd 

Hk.^ (itii,"fii?t.^ of tlu* public: art^ aiio 
^iri.7t4?i^ii!iJ by sudi ST»i'Vi% Irw Iht? 
public s-ufTen a ftistinct Uji^ whtm sotifA 



icfe to 3 hntfi hrarird bq?iHT£?s5 man, Me 



cin*t mtfrriy agnfr ifc-iEh Mr. Ah- 
bciti (le tluTE^ 1^ an ethical dli^iftc- 
tiiin b'twiptfn niMaissarv prk*.^ ii'^tuctkn 
I -tuning insipiii^ by d<*dtc tii 
i, iitJTt: thai5 a rtasLinabti-" |sio;K>r- 
tim of budness.* 

"Who h Id I I'll mt* my rtMmmibli! pro* 
^J^;^n Ji.;ii nl btisani^^s*^? T warri rny bu'^ijrH'SS 
t<) prw. Can it gr^iw eiccLiit fay Simu:- 
'ranR mure- than m 'rciiiionabTe 
, n" 111 bij-^incss? 

"Am 1 ]ti^(ifTcd in olttttifE prices tn 
midlife «i new m^^iiim^r <*r pi-nsuadt* *i 
tn^iftmt to try ;t iy^w inm\\iclf dri- 



tittnly fin me wricild nvppow pTicr-ciitf tn^ 
billed m lowi't |ificr> of taw n ' 
If, by piiir<--riirtin^ b^t^eil nn 
iK>mic ,1*' I ^vi mem- Ut^i A 

is^y me nay? 

"I bflirve that ocir talk oj prki- 
tuttmi! h bL'£v>mjriig lijiecrulziijvi^ .ind 
that shnll firvcr Rf* tbruufih n dctsits- 
sinn withtsfut t "WRtt T" 

iti ilw t'lid, II 1 1 . ' " j<Jp tf r.iT ii 
conatrni^T whti ftrt.* Iu« prnduct d^w^iM't 
m for the mnnTjfncfurct who h dnvm 
tU StI? hc?W ti^ill fTk^! |u> cEHTHtn titum " 



State Your Price and Mean It 



By C. R. PALMER 

DECORATION B¥ |«|$ JOHNSON 




THE prarfjctfl of the ycai 
in ih<- clofbins? and mm'fi fpr 
THiiihiTig mclii^tr>' can b^t be dtr- 
3fnM by a stciry. aid iti the 
rradi- but tiuet now thaii kvct 
aks^jin Jonts went went fcJT thE XYZ 
Clothing iniiriu fad ijr* it: f)iiL« mirnbirr jti 
hift iinc— B-I4- waii r^Mfc rally ?ittrac 
tivc. 

'*Nw. the abariluti'. rsitk twrtlum prsti 
f that nymbir iit S22/ ^ud the bcjsa 
*'Xi3« a |Tmny k*!B.*' 

At Kzn^^ City Jolin ^ot offer of 

"Nf» !iir " hi* *:iid "Thi* icjck bottom 
pri^i^ol thjit nisml'jtT h *ibM.i]uldv " 

"Well, you wite in niy ofTcir, any.' . 
said the reimkr. 

Iti tEr*iptJnsi' to Ills iiiur.i-y, Jiit\L< i:ni:i 
p^uiy wired to accr^Tt 520. Ifc wunt <jn 
Ihre^st At Di.»nvL^r iJie firsi firysptcl said : 

' I liki* thai B 44. Til t^te a dmt^ 
suit^ III Sih " 

I "th^ of Hie qtiistim/' Mid Jfyrm 
rThe abscilut*^ rock brttnni price h 

tea." 

"Wire ixi offtr, Jtnyway,"* nrgi-^ 
t^H' TPti^ilw, and Jfmc^ did vj B:n:k 
cuim: an ordtr to ^11 fdr SliH buL to re- 
memlxir the rr^ck bfrftnm price was §22, 

]j\ S^ilt l-iikf: City T Mt offer 
of Sl^^i md the houst : it En 

Angjiiies nn olTef of S14 ww* made, Itfud 
thr hnti^ ilca^ylird thilL 

A ^1.1) nr iwo hut Jones wns tak^n 
mck. lie dewJopcd tmeumnrini and the 
dMin tdd him tie cnuldn't live. 




Tbe drabf who a ificdiiL jilf awancr wDndtrrt n hat iori of alloik^iHDr 
his cacnpcticor u getting. That worrir^ hiniv vldwn down fiii progr^t 



"^I^ tht!fc any nnineit yixi wi^i hi 
inafce?" lasJanf ihi* dixtoi. ^'Any fi*?^ 
ihmg X am do fur ycju?" 

"Vts." gMpad jmi^^ wbi i wits :iJmi:ht 
e^e. "wirr my 1wt$ie^ind idl i\wtt\ (hau 
before I dk, rd like to kncrw thi^ 
lute, r^iek hir*0'i i'm price on <Tur B 44/"* 

Mtmuhidurifs and relAjfers mjty 
bi>th learn an iniportnnl k^m (rom 
th«-ir e^furntTOi's nl 19^.1, 4%u"n lhng|gh 
thc-y muy find d m hiJFd hib- rrj^jht 
nmw. 

In the clot lung und faruisliiEi^ irudi!^, 



with uKiLhii^ f iim mt^l f.imiLiLil. llmz 
ikver wjifa ^ >'L^ii in whicfi ttii^rt' m 
mudi ' tradinK ' Bcnh rminulmurtT 
;tnd leUiik'l haw re^fttd tn - ■ - i- 
^ible t]Aptilii5nis--chat*fly pri .k[ 
mid ^^iid disoouBts^— in a defperatc 
effort to wll prftduct^ Few of thuse de- 
vices ?iQve worked. All have tiial niJjney, 
iTicrca]3cd bs^ itnd, in iht eiul, faifi:^ 
to :it a profit. 

A . nny cjji-^ifiii. of eEhie^ t 

U4ieve the? ^sri^tal ^Itowjanc^ lo be tin- 
mmTkd in flo i.^5ricjink ^Tim An eflkienl 
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WHO WA]ST^ TO DO SOHKTllfDiG BIG FOR 
H IS EM PL OYEES, AND H IS ft l/SIIS ESS 



fjir-lf^r^ ipii 111 ifj-ii^Kf liiivH i^ Im^ii I 111* 

Lhntuj^k ihr" ti»|i i^f iIn" |hrritif»m!Otf?r, 
\iiu Hill fri^v i}\4>rU--^ Ih<>UI|£ d^ivin thr-ir 
jwiieili* II ltd WA^rkitierii htai tntf lli^ir ma- 

Or« rDLiifi-, fhtil^H %f Jiitl yKHi villi, serif 
J4MU Jirr- dr-fTH^niding i| pivn Inf^H icii^frl t WUi er 
cnolfTs! Fiir whrn hattij' is tiHi wutiei <jr 
Itio nitiJ |iffii|ilr 4;aMi lakr- but a i^^Jii al n 
lime-. The^y ^u^llirJpbut jnii^frrqiiejit 

thiry rjiii*l. hffilp but krcp lllinklj)^ Uit^ 
EuiNirnLLiI^' faul iL Ja! 

ir>ii-u re ill I y hiitj!. Id dDMinelhinj? 
liL^ J fir ^'»iir rmpSDyee?^, unci put uii i-iid 
[a Ol Ifrt hmt rUbliDli I#«^iitci4« 

r. o w Pi.F. TK A *: IF /.I s K y fM ir ft y a ij j 
'llittre*ii m ^mph-lvs tt*w linf: tif mi>drU 
J 11*1 out^ror rrMilirijtt lioltltf^J watf^ nr 
mty wnror — iinil with funh iii^kIi?! olTrr- 
ifi|t: fti4irijr ij|ii!^iiiridL±i|U!: fr^iurit^ nal t4 

J El Tdi^tL tUir.^!? new ■iiiMlt'lti rif^jirtTArrit 
Uif la*! weird in AdvjLmrifJ Hrfrl^iir:!* 
tktn — ill i|p.|ifti*is«#, m iMTuiitjr^ mnd In 
if^ljcndiittir^ |ii^-iM>j<t ]trrfi^rniun4''.4<. 

inj{ II nit tliilt rUrfjrK m Min*ft--j/4rilr guar^ 
^iiti<fr« .%Jlij tliv-^ Ixpi'f llir rilT^i puw^r 
tbnt riKiLfi i^ntcr 4|uk^kl> siilfl lciN.'p^ it ciE 
Ic-jripc-rntkirc^ I lia I i|iicn rh tliinsl itiof-' 
miglLl^— qLL for juAl. n i'rw cvuld q dp]f. 





Ylir iVLMliliiirr^ Vatrf 
l^wjiJer ■lluipt '-uitf^ pliivi** 
l ltii^n |H4-rilcil t" 
■^iu*1-r)i|Bhl;'' If rkirM-fa' 

* 

■.j-rri Ml rrf ri j|>R-riU:k.4-di 
-iiiinipaT I mm L filr^ 

ni»ljri| i>M erriiilri< 

I' r IS k rJ a i r c S^' o I c r 

r-^i I roKir 1 4P1- k li 1 I r*$ 
iik(ii iji'T' dliHif IfeaEbiJlr. 

I hif mr^lrl illiiAtnatrMJ 
Ml I hi' rijfli't >■ ij rBi4£iiH-ij 
4^-^4.r#^iiiLI^ fcjF ii»r iiii fdi'T 

I ii^iri VH , I I Li>P>|iH H hi-i 

tari-ii^r ^t bi^uLll lifij] 1 1 111'^ 
liprjiliim^. T't'pHriil'-"" "if 

■*U I tf'kPll llnli ih^IIJik. 
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rntGIDAlKE COUI'dRATIOiN, DAYTON, CHIIO 
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J fJ041i'«^ CiLk*a*At iOJI ^''•I'lIJi' mt*^fkm Sfumm't i^mwinn 



8^ 



Iw Jvrrwt 1911 



|iiiinEaf3t.TUri'f muke-t fhr htSt. po^ilble 
priKlLict fill ihi'bt'«i |K¥3Jsihli-*tif JCr. Kmt, 

nmdir\ uiidcr mch inix^ the 

iimry wliich it apii bumd lo 

fmm of twu plaa^i— otil of tht: 
rnduct, whidi mm ihcriafti'r be in 

prtiJU, which .ilrc Ady hiw bc?t.fi scak-d lo 

Kiuc limfji i5*it o( ten it comes out ol 
tiit pTodytT, which incam that the tE- 

ifdfif to will and eiVLS ti iciu m 

to his inji-tumrr. 

isltai|(hB jjntfc* n-'ductuin arid wrrnL-timjcs 
it C3niimflni^iti Fijr csa^n).■^EL^ wr 
shrjWLt!: tuif ]im- ti> a nierchant in a big 
dly. Wt ktK'w wuuld be a (food oyt- 
li-i and W4A)td si lT lins of shirts He was 
intL'rt^tHi □ikd ii|)parently was r«id^' 
hyy'i but bfiftorc platinfi the dfdier, he 
said tfjfpur n ■ ■ 'f ivfr; 

He imk mr man ^^mi^^ tttm afict 

(ik*<;iric h^ith hir illuminaUckrh 
^TtTitit ipBti? wiiiilct makir a itit^l spelt 

Our rmin was sj!*pidoii^. 
"What WLiuld it Ci^iT' hf: a^'d 
"Twisty Uviki^aod ckkUflfi a yeaT^" 

raited thv ti-^vidtur. 



We havffi'r m\d him yft and mm'i 
Oh thai basii 

(hir f^dicy ii d^'hrnte. Natuinlly m(*f - 
Chiiiili^ wrTc fki^'iltEiil li' 
iihaid ttuit if Lhey jiiiid tbt- : 
full prkt? a com|>ifti[oir Ckywn the tticti 
might he Rl^tinK a discLiunt, WHcti ihin^ 
diiiccnTfed TeatSy mi^int what wl* 
5aid^ Ih^rc wm a wh^^^mir incrcaa*^ of 
mnfidencf in our aampahy and iTt cmir 

The disciiyflC f^r advertiiLng 

A FAVORITE {csSmoJ ypttaat di^^iiiiil 
iia Lhi? ^o calk'd '*advtTLisin(£ allowimci^" 
When a nsliiilcr hjids we wm^l cut price* 
he ofCL'n voluiLteiM !ii to ^Kfnd Im lucjil 
advL-m^ing uf umf BCK>dii ini tirnnunl 
equnl bf} a ci^dsin jxrct'nta^ of 
ordirrs ff if the vrar . I in ihm wiks us to 
pivc him a di^i^^jni sim^nting ro that 

We hiivi! If^iTTwd from fTrperienci* and 
obsi!tviitinn that Thi5 u§iJnll> N(tk 
mrw than a di^m^nCp which wisulrt ac- 
tually have tc» cwitf out ol iht^ quJility 
<ij rmr pnidud or *}u[ M <iur isTxifiK 

Srm* iJ( ite dt-ab y^ni ht^JJir ul an.* 
ansu^mE^ AflLT rG^iiriiiri]; hiimv {mm 21 
buj^^ing trip to Ktii? Yc>rk thm* San 
Ff.iftcj&i^ni itirrchanls diwriivrrrd thul. 
I'^ch had iXiughi a c*?ii:ijn pioduct t^x- 
du^ivply fof that dty. and ^lih liad 
paid n diiTcn^nL jirii'i.''' Oht: indu-itry 
h;ii^ Aiirh." ^ f^r lb at I uttdcir^t^ind it 
i£ GummDci practace ftjr manufacturtn 
in thai liix' to p5sy ^kriit^ of reoul 

Any diraler whci gi<l5 a fipt^U] allow - 



aJKr lose* at kurt f*nme of his ti?spcef 
fof and Ci.mfitfcnoe in ifasnurn 
wliu* stivjtn tl f(f- wtm'l Mifl of 

Mni:. tk 

- . . . \ng wir, 

f(>r iic^s juvt ^ much csniili^ to it 
and ii pF-- ' ' g^wi :i Irjidrr That 
woriii^ hih . .Lki* mind hh 
iirwn |ob, and nif^wi down hn buuinv^ 
prr»grnm 

tVjpk^ know whnt ibi^y want. They 
timmit be «i)ld ttimnhinur they dcm*l 
wi?n¥ HiEh^nit 4I bf iif argument and ^ 
li>t ijf tta?^trd tim^ im\ i:sitii y^llinji cx- 
lii'nbi* lis thr liu 
can ihi- !u M. ■ : ,.A Ih^ 

tmMu: ii ieitiiiti^ to buy. tm iin>iM]nt of 
in^x!i.il iiTkiwiinct will mrn^i- hii mtr* 

Bi^meithinj; ttot thi* ]3i^b^li£ isi Jit^tn^ to 
ask fi'ir, th*Ti rii-tem'i hav*? tts ffivi^ anyi 
lifM.'cial di^iHjnt. appropnatji^n* sub-* 
sidy, or whatever ym want 10 it 

The surest w^y for ii metchiunt to 
fmki.' Ttkfyncy h to hindk a priKluct ihi^t 
tlui }m\AK will buy quiiikly^ It h b^m^t 
iQ turn nvtr "^txk \vn tirne^ at a 
pr<i|it cif 15 p«!f cmi \hm tii turn it dm 
tinirs »| a profit ipf 3U p^r cent 
add^'d tlumbt't ai mf^om^Tif. wiu buy 
ka, <if cjihtTf nirrrhaiadi^- while tlu^'ie 
in iht i^^jiL'. In^TOtorit^i wiJl be htld 
down ynd eIil' rk^f^ily <jf fifwijal s-alt-s 
al rt'diiCL-d fit ices will be a voldbd 

Our Us tnt that 

wiwn thi: . .... .. : iiai hu Li nut 

It^^inf to 1^ a ipmal discount and IbAi 
jKjbttdy t'1 ■ " • g?cht it, hy IS ciTTti* 
ptecJy *£si . i irgii'ts that he rvt-r 
did buHni?s5 my othi!! way* 



I Make Money Being Hard-Boiled 



By ART BROWN 



D£COftAnON BY LEMUEL TNOMAS 



/ST(X:KY. middlc-apd nxon m 
k aciuss Uxm trte in ii fhill- 
fc^ m]in <iT3i:ikiT cosuntty rtad- 
[rij^ nrii-r^paiitr As he 
*iurii*?d a pag)c*t hj* c^tf (dl 
" thnl T**M:nit'd To sipstJi him. 
1 1 ^;Uii-[ki%t \i\h tJuakrd ii oiuplc 

q| urms with Tu^ tongue, and then be- 
fan io nrwear rlTc^tivrfy ri> him^il Sud* 
dtnllj' ht pushi d hi a new-spaptr ciwet 
to me. 

''Ijmk ^it thnt " he iJiid. ' Th^t show^ 
^A'hiil htoh ^cime people ciiti be,"' 

lit i^Jink'd to a hnl^fhaf^c ;id\^flisc- 
mmt ] lofikcd dt it ht rcfiut?^tcd 



L-?it«!r T U>ro It mi of tht paper, and 
mm hA\t: it bttoru im, TNj Sup line 
sjiys m h 

"Ttir ^ Cm offers the nKist 

mnaimfl Eiadiz-m pTopo^^itHici evui pm- 
Minted to the pfi^le of this community " 

T\\v iid un, "Wf.* rcpe,it our scri- 
^tkno] nifir to tci)t£ Mudej A Ford^ 
iitid Cht^ r 1 " ^irs iti Itridf nl full inFiir* 
ehase pn« uniih^f, of cuutic. ilM 

your car if? itt ^lv^f:t^^ mridirion } 

"Think of tt! Kvifry ditiw ^fiu ortyin- 
ully paid im ycmr Fofd itr Cht-vrfili-t 
^jv«n Vi^k irt thi» sltiiwunn^ oil n bnirsd 
Mt^N' ik>-£ind -5o. 



"YiH that is only an indioitkm ol the 
;d]in¥ancL-s we will ghT m o^hirr mik^r 
of cBnu 

"Wc jirc tiie^'tini new omlitMiiTa with 
the most ^;;i£inR viilut^ in ihh cum- 
fittny*! hif^loty ^ - ■ ' ■.v:inra 
i^aviL'n on old ^Jiiv ! ^^^wef 
Tbpin i^vfT. Thltt * ivhal tMiyi^i^ Witnt tc>- 
dfiy, 

"Wc aic olft^ritlK yoMt wiihoul {f^m- 

tviT tiiid U> tjwn ^ Si> and-Si> at a prke, 
It iiill ijay ycsy to 1^14 y ri^ir 

"VVii ffts>k* Your old cat wrilt niofc 
than cmw the di^wn fiaymttit wish no 



NATION'S BUSINESS for June, IWl 



don't get orders 




Miikigraph users everywhere 
are reaching buyers with 
low cost sales messages. 



pctrtile Hfe ffiUL Atid jf iflhn^ iy lii btr priifilDhIc tlic t¥fiiol 
ifiUNt be tiiuElr und cronDitircal. T!irCfii|!(4 M< LTiL^Hi^rili. 
imall rtrtAiLnri qin^ e£tr|;iEirAliuiia Hlilce secure n kiw 

hli^ r^lurn m,flbu4 Dfiellirvr. Mt'l l inK^ri-i |^rO>tJiicc4 

ludJi, t>er»fi«(llilt^4 mlei lefEcn^ aad CJEhe/ Opes uT dircef 
it|i[>e4i1 dd I- c rti^i ii| iw bich all buftinp»it& €ii>d mi pfoAlifalc . . . 
n^b^t m Ibc dftietv nfLth^ri . . . *ri(h saving i up- tti "10 (iiiTHAt 
^ , . fepccd [bat Li prii?ek»» whciii t4tti4? fnevif iD^fier- 

tloEmJ ilflpurEinenT m ii carder ftf yoiir ofiief cod develop 
urdETn Inr yVtH tit 0- iifiimjl coil? And priol yoiki' D^nac ind 
(nFlofV ftiruifc wilb i«vin|» ol (Krarly half. JnvcLti|4li<ia 

The .^mertcan .\IuJ Li graph Siiii^s Q^. 

IW laik flUh SitreeL, O«TiLMiJ ,0hif» 

ADDRFSSOG R A PH -M Ul.TtG K A PM Cm I^f JHATIDN 



c L A am I* iri^Li d Ji a i< i r 

feUiiJ y|j. L u. h. [fr^liifT. 





QheMULT/EJRAPff 



A Complete Sales Promotional D^p^rinient 
for Every Business 



Wkm irr(lniff r* Th* Mi . i ir.nril 5tiA* r*j. irtrJUiiin -V^n'i 



Over the World 

J^JSjgJ^ I f|N Kew York, LoTOc^fi, ^liM. Berlm irul 
' ^^R^jfivi^ I / achcrgftktr' - ^ - *cif the wotW* 

p^-y.-itwuni inU -it wcji'k night 

^nd diy lirinf lo Girid the uuk. ptc 




. 11 feilly maJt the m'huk wmld will 
he to!d ctt It by front po^gc h^^dltnei^ m tiewtpApcfi^ 

Meanwhik scicrice it nuking Me-^cly r ■ ■ - in fight- 
mg dvi^ dii^jsc which kaJk iiiori? pi' t 40. ici 

th^ Urutf d Slices tlLm any cnhcr diitmie buc — 

Ai in isuny other wairs :fcBajri'it iii4itJ4ep the grcjt 
weiiioli 3t pntacriit ia cduiiiitMin - — ■ ftprciiJing the 
knoiAT ledge tlut C4nCCT in §t* eitlj? atigi^s ciwi of&ei* 
be demoyed by r^ Jiuiti ^rd i-nya m icm^jvcd 
iurgery. BtJt ihcrt no accepted prmif th:iE any 
drug, $€rum or local applic^tipn an cure it. 

Cif^cer itseff is neitFicr hertfdit^rf nerr oonugmu^^ lu 
eirly ikviekpinxietit i^ it»Ud]ly putnkfa. 

But whik cinoerr fFRwlt, ti^ a thief in tl\& 
stacking and i^b!?iiig the urtwary* ulctt dclVn»^ 
ipmiht It i!i Jk^ving thmjMnd$ of Uvca, Campkiit 
hc«itth ej£jminjitioai^ m^dc in Ufm Co locate th^ pr^- 
en£e of the enemy, m the beat ^Jenic igaifUt oni^^ 

Be jiLi«<pi£iGtu*of ilJ a1bfiorm.1l turn p<i^ utriinj^e grow thj. 
iWclJiflgi, iore ipoti tkit rcfasc tu he-il, or iinuAUil 



diidiAi^ ffirvn my p;Lrt of the body. Lci^ out f;^ 
i&okf« old «&iT^, bsTthmdrkf cvr ^^irti duE chac^ in 
appejirancc. iryi;;nj hivc jaggtd or broken tcetti^ have 
r1. - n amoothtd i^ffof r ' Caniinuird irnt,itiPii 

■ s '.ll: tim^ or ar y . , c of thcbi:%iy t^Uitn 
the bcginninjj of cancer trouble. 

Qu4i:kji and chzrtaEarti, whd cfdim !:o ha^t ^iisaavered 
■erret c^inver •'cure^'*, prty ypon t}}C ip^omKC of 
their victifli^— and their victima lu-je ptKitoti* time 
A twty hciir ii of uEmotft v.^]ye ifi [Freventing 
tlsHC gfcrtik'tii of tl« dji^ie, 

M 'kkin c r'*^"4lpi to intelbt^nce, M4ny ufi- 
tuiji " - ' .i v^ri pievenied by iSectin^ ni of 
n^* w t h*. More esp« i4 Ily i* thi * mic whik 

ttiey are lodil afid confined to ^ Ai^Ckitl arv^a^. 

Send for iJi* KletrtipohtAn'* hodtlct, "A MeiJ^ige 
^ 'V Aik for Booklet Ajt-U which wdl be 



Metropolitan Life Insurance Company 
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SOME refreshing pKitoidphy by dri automobile dea ler who 
lost $28,000 trying to be pleasant. Now he tells customers 
to ^^30 to heft" ind business h boomrns, incic^entillVf h^ 
believes he has solve J the '''trade-in" problem and passes 
on his knowledge to whom it may concern 



cash nLW?isar>% Btitincie m emy monthly 

"Fr^'c- a SES huaUT insL7lI^.^d In every 
car. Special frL^e ujling and gi Losing scr- 
vjct [of SIX nitrnLiis. FrfC itiUJiimt'nl 
many uUm ^ptcbl ftaturts indmJiid 
with wery car ptitdiased." 

I imi^lurd r^^dini^ and lixikcd up. Tlic 
Eiocky mnn 'shmk his hmd. 

'* What's it Cfiming lo?" ht? askiid. 
" What's il all corning lo^ Tm a car dtraler 
mysell 1 a madiirte that dompL^U-a 
with that ijiijc thcrf. No dealer can make 
money cutting pricf^ \m new lmfs (hat 
way. l ie s jUil heading himstJf for bank- 
niptcy -and fnatdn^ bu^ine§s bad 
tor ETVLTy mhtr car dealer. On top of 
that miikjiiff tht public kn^e faith 
in his car. If he's withng to %tvt!! a nymy. 
snmerhing must be the matter with rt* 
That's what [i^eopli; think. 

"Something; ought to be done about 
3II this price-cutting. E^ery bLi^int-sa \^ 
geUin^; into it, That's been i^oitik on for 
a long time. Somebody payu tor rt some- 
wht-tL". The bii^ lia^ to be m-irie up on 
^flmflhin^ vl'^, Y™ can't Kive away :i|| 
yuur mc^rchimdifit ^nd still ^ow a profit 
at thi! cad df the yirar, t f you can, you're 
a better bu-^tnm man than I airs. 

How pi-inters cul prices 

"ON WHAT [itUfi printing I byy 1 
nevt-r <£%im to havi^ to pay the full price. 
1 gift hxth Ir^m a number of printLTu in 
iowzi- All t have to do ihm to in- 
timattj tht^ ItJwesL price to tm^ of them to 
Kt^t a slil] IdwtT price. Is that good burli- 
ness? In onu mtinlh Jour printers in om 
town wtsnt omt of basinji^.5Sx Whost faulE 
*as it? I could havt: told than what to 

''Out wifst the railroada arc slashing 
priee& on railfoad fire, t dan*t know 
what the Inii^r^tate Ckimmt^ice Commis^ 
5]on thinks abcnjt thau but tlioy'rc do- 
ing it iixBl ^me- They say they 
have to do it to ktM^p up with the bu&u^. 
TTifiy have to niie<?t their competition. 
Scime f)f iht* Tailtoads are advertising 
that they will carry you. for a ctnt a 
mik— a hundrt'd milii^s for a dnjlar. Juit 
thmk of U! And the yirlmes aie culEiiii? 
thtiif prices, too, to ktitip up with the 



r^ilmite. Some stixkhnldirrs arc j^m^g 
to mont^y on th^t. 

Price-cutting in car sales 

"1 .\LMOST went in ihi* wall myself on 
3CLYiun^ of prictf putting. I've been In 
the car businL^ seven years. The first 
tbrw yi-M^ 1 lost 528,000 taking in used 
Pirs Un mop? than I could g^i out of 
thum. 1 was forced to do it. Tticne wo^ a 
Cvir dL'ak'r acio&s the stn^tl fmm me, 
whii hafidted a car in the same class I 
^ttL No matter how much I oPfc^rtid for 
an ukl car on a trudc-m, he r+ijsed th*^ 
ante m im If I want^M Id sell a new 
car I hnd to gjve fnr more for the old 




"T4q msitef how much I offered for a 
car on & irfldF-i.n, my cctmpcdtw acrcra^ 
the street TiAi^d the dnle on me" 



c.ir than it wa* worth and losci montiy 
[jn the flt^l Tlictie wbs ni.> way cint. 

*'The di^jtribulor for my k-rritory 
kt^jt loadin^T nvt- up wil.li m-w gits t'Sich 
mrsntlu He even had the nerve to send a 
special aurlitnr aiciund to show me how 
I ct.iu!d Rct rich by keeping my books a 
cL^rfjlin way, l"hat ?iuditw ttied in s.hi>w 
imi how 1 C0uld go on '^lYmg cars at ii 
loss all yo-ir md by ^lin^ enouj^h nf 
them on that i^^h come fjut rm tnp by 
ftdiiTig a bunus fr^m the company for 
h^fiiling my quota. 

"] iiAd tliHt cit^diti^r to ^[-l out anri 
?.tj5iy nut, and I wmU' a luttc r (o the dis^ 
tributor and told him to coirw? and gi^t 
the agency. He cnuld have ic by paying 
me what I had inve-atL^ in it, 1 told him. 

"I had inip'MrylhlnH I owntd invcsiwl 
in that agency. The dcalrr acin^ the 
street io»t money on ^^'ery riew car 
fidid. I knt'w he ix^^ Rping to the wall 
some day. 1 kept fioinf^ deeper and 
di^qjCT in debt myscl f Me w<jnt in faster 
t3ian I did, though, bt'cnusc he Bold more 
cars than I did. AftL^r three y^^ts^ he 
went broke- lor S4llOrK). There wasn't 
mm0 Mi to pay the postage. 
"The btinker^ wanted to close me our, 
tno. I made a proi^iosition to 
i\wm Kor the first time in 
tliEi2e yc^fia my comp[-*titioTi 
ivafi gmt. I had a chance to 
sell some new car^s without 
losing money, I said to the 
bankers, 'Cio«e me out if ym 
waEit to, but you'll be luck^- 
to get 3fl cents on tJitr dulbr. 
Y^^uH prtibably j^^et 20 cent*. 

" 'But lea\"e me alopte and 
I'll work my^'if *)ut. T^e i^ot 
a ]^iroj>ijsition for y<m. Let me 
fiavc enotLijh mim<:^ to buy 
-iiN: new Carii, I need Xh^ii many 
to make a f;howlng on thr 
RcKir. Y<iu can hold tiMe to 
Sliem. Ai^ I seH them 111 tum 
thL^ profit 11%'e't Xi3 you. 1 oujil^Jt 
to liave fftx new Car^ on the 
floor aU the lime/ 

Banki^rs agree 



■TlIK hankers thought it 
mer. They had nothing more 
to ki^^f . They liad a chance 
Ktt bacik whM 1 Owed them. If 
They closed m^outpthey wniild 
have lost a great deal. They 
accepted my piopfUSEtion, 

made up my mind nevcT 
to take in 3 Used cdt Jot moru 
than w^hat it was worth, nrj 
matter i f 1 never <i^jld a n-ew 
one. But I did ^*ll s^me new 
f^nett. BuKjne*ii was goiMl. By 
the^.'nd of tJie farst year, 1 had 



them, Withm three yenti 1 was ml of 

''Bti! f diiin'l m ful fjf drbt by tuh 
tmg |?na?3^ That '4 On? way 1 !i,"ie| gti4lcri 
myself In. I fHfirle up my mirwl u> try 
iofhi^thin^ i'!^' I hi* time IV ^ mnt i-s^y 
io sell tliihR* Mt'lthijut cultin^ the pri« 
m thii day at pN'£»: «il»<hini: leufniietilkir] 

Plrotogr^^* ar cut prku 

"TflEHK'S a cf>ffimtftkl pHratJiicrarJHL'r 
in our Ximn ^^hxm! r^^^ulnr prkf for 

fjihcf day 1 watitE»d n pirtyrt^ lif the- cmt- 
ride of ni^ buihliijp; 1 calM him ijti die 
plKurui" tiiid ai^ed him what lu-^ ctu^Tjit: 
wimld be fcir t\u* jtib. I Ik tiiltl mt fjvc 
dcilbm t already kn<rv^' hii prices 
b^u% tie fiad diMiE! pi-Mik far iriE! 

'"Wiiit a minuCf/ 1 6aid to him. 
'Thttfs Uio bi^h I can kl-I picfure like; 



that made for Ihm dx4\^T% If you wml 
to laVir rh£" ffliT that price, lU lighL 
It noL ni gii itomcwhirr? dst* 

Cin^e g€t full price again 

"HE TOOK the iisb llr b a rirputJibk 
photographer, but bt»cau4i: he hafi b^n 
bitlCT thf pricie-cuttini tsofc hc'i 
3Ti irind up f'lr Til's ughu. What 

ah :mMfv jnbi^ I It'll Hfver grt 

fuli jM icf tiut of nw I1t tdl my 

frimds, mfi tfs nrrt Ukviy that he'll be 
iibic to gi!t full pfTCe otit of ftriy of ih«'m. 

"I've ityidi!' rniiiH^' ?*'fclin^ Ciin the: 
paM ffw yt^fii^ bul 1 havi'^n'l inade it 
by cutting prite^ Wha^i a man cn^Tm-i 
iirnand -ind ut\h mc ihat hii'll buy a ni^w 
csf il 1 allow tiim si certain rnnuuiit on 
bii old car- if I ^t? Oiat lie"a Lt^jrix m 

' f h^3t"^ nut coniinK Ui him. 

f !■ . ..: iij j2i> tu hdl. Wliji- iiJirMjIJ 1 
buy hii tM cRr foi mnrc than I qib id I 
it fijf? That's what h amnunis m 

"If a man wants di> bitiLnrrss with 
m4^, I l(K)k ovf f \ns old maclnm'. I vuluf 
ir 31 whfit 1 thinl( I can s^'IJ it for, If he 



Something New in SKopping Centers 




Janri Park suburb of Dallas. 
Ti'cc., loiind tts shn^ipinic tmds in 
dif*- " 1 With iUt primary 
tiSiMivt! of iLi^3hmt:iJl. I.>uring its 

23 yem of L"xi:^en0«^ rL'sidL-niii had 
flhunrk^ a by^ms!! ^^tiim. 

Iti pfJwUi bi'en oirt' fully pJamv^d 
and £itt>cr vised rJimiigfi j^i^nini; cirdi- 
rtJincts Nt) hiimi-'a can be built withwt 
iht? iikns tirsit tM^ins ajjijiovi^tl by t.he 
comiminity developers FTijjpcn and 
Pr ■ ' " Jlas rcatu»^r%. 

t ■) 10 pt^nplt must diQp. regis rd» 
less of ttKiT reluctitrK^ to opm thdr 
i:timinuriify to comrnyiciz-iT puT^uit^, A 
icriKMiiiK: dcjTT^d fof ilniji-pin^ tighter 
wa*. rvidenl. 

In the mind^ of llii^jh PraJhrr. nf 
FliPF»^n and Pratlurr, nnd hmo^ B 
Check, architect, the shopping village 



Viiti> ilw unly *»:iluii™ Th^' Wtfit tt^ 
Eiifopc to iiLUtly dtsigrt^ At BfiEt^^rlona, 
when^ ttitf Esptjiytion tjf SpaiueJi Prov^ 
incses W3H in jifnjirt,S!i, ll ■ 
lnytmiti^ whtch aAiM bv . ^ . ' 

&^Tral mtiiilti'i latfi stu-y faiindted a 
biiddinit protium whidi. m coropJeiitffi, 
will cost appr^nfruttdy a niilfi<ifl do} 
latr* Sa far, ot- gnti nf Tlie Spanii^ 
baci£!ndii sihupping village t^s bc^ ci^rn- 
pleted. irttirmitdy it will include ?S 
shnp^i, RTiiypTl irnund ?in inner ri>c 
tanfiular c«iurt 1p (h** center of ihi"- 
tmitX tbi* innef ro^s of shop* will face 
eaeh iirtbiT and npc-n yr«:in a mnw 
itq^EX'd stn ei. Twn wide enttonccs will 
load fnim the cmitt tntd iidj^HiliTiit 
fit wis and piitkmg (iicilltt^ will be 
prnvid**d lot iOO cars. 



want! to fnidr it tn al thiit nrice* all 
rigM If hi ^ 1 him late it 

siwnewheTc *r:ime tither dealer 

Itffi* rnoftey m him 

"I'v^ lEcA iKtrm r- ' • i My 
fvfmk d^p^rttTient luin a : u, and 

tfa eamlnjc mt a tittli; iihipk-> nciC iit 
much ai feemw p^ciplt? imapne. bul at 
thut, fpifly iood profit I'w built up 
that di: ■ i m depitiidublt ^A-ict. 
My pi\L . I hijEh, ImjI thi-y ar^'t 
\m. What wmtid hoppcfi if T b^itan cut* 
tinj? pftEfii tin rtn^iirs for itit^ sake of 
geitin^ business? I'd |>Tiih:ib]y have a 
lot mote customers but I wouldn t ihow 
alty greatcJ profit whin ihf boaks af^e 
dcis^d. 

"Wurd pjt arriund \nm\ nnt liij\g ago 
th4i I in the inarkMl lor a rodki. 
Twn dirahrni came to rm* and vnluniar- 
ily ofTi^rtal mi ^ cuS priti^ withf,iul my 
a^kinpt it. One t>l tbtim catlc^l up un Lhr 
pliofijr imd tnadv ati ainajring oiler — 
ftfi Ihv strength of tht (act that 1 
n fdliiu' merchnnt iind tj|£f*ji''r\'iid it. I 
bi^Aii^tht Ml I cmildnl nfTntd ntrt to. 
M ' ' ' MPid <^jmf day tryui^ 
tD . ■ . f on 3 TW"^ car — nr 

a biggihr Dllow3^o^^ csn ht3 otd U all 
anrnunifi tn ihf* ^cam** thmjf. Well — 

*"Maybe I fn. wr^mR, but 1 wm't ci4l 
prices. And I'v^ betfi seJttng my quofta 
t^f ntw cafi-. ril do the s&me thifig ^i^ahn 
Ihi^ yi^ari I believe, in spile ol l\'\it dcpm^ 
ticm. 

Uicd^r proyetn a wottr 

"BL'T sSk' thing thst wcirrii'i iriii all the 
time i« tiw used-car prohfcm Vt\im a 
man ctimt?* in— i( he'i fui\ai1rr ihafi ymi 
arci— bt'loff ytiu kniiw it, yi:iu vr boui^it 
an lid car instead of ^ling him a new 

"When yoti taiuf in used cari;, ycMi*ve 
EDt to see yout way deai t<a gict ytmf 
mi:mt">' *TLit i'yl Wwtn. Vtiy\e prt la 
ihi-rii mLiviEij^ tit y nil 11 tit^ up yiMX capi- 
Lis! in a hurry. Pvc a plan fcir mavins 
m^nt". 1 c^n't alw^yis get tid nf thtTO for 
lAhat I pay fur ttwrn* t^vea ^mt^ 1 
di3n*l tmy any trnm tjian they're wcfrth. 
Ikr<f'& my plan: 

' When 1 Kit a U5i?d car, t it at 
\l% trade-in %'altie tut SCi days Then, tf 
ifs 111 It ^ilif ^ ■'■ The pnt^ S50 I keer* 

ma^kmi;: : rcdm:t]nri5 evety 

cfayg until the car sold It * the nnly 
way y w €an pet rid nf Uietn thai I kiKMir 

He pauicd! fm breath. 

"Bul iiin l that a U\tm n( pncr-cut^ 
Ling?'' I aiiki^ fitr didn't an^wii 

*'These- fjeak-f whri offer anything ftir 
a uM!d cat junt in m^ke a lale/" be said, 
"I can't undefiland thtpm TtMsy're JUH 
puttinic the ^id^ under lht:m^vei,'' 



ATION'S BUSINESS for Jane, 



TRANSFOUTtNG THE ESSENJtAlS OF LIFE 



WHAT WILL BE THE GREAT DISCOVERY OF 



1931? 



1892 

clttigi^ed up [htf }4tri'4ft. Pi'cipk' prcrdicUnl lh;j| il ivi^iilrl 
nevi-r ariiount Ln iiny thing k Hut frr^tti lliiei *'liiir4^iH<^-Bib 
buggv""* ilirre tlneJoip^'d iudu^trv Vhitli 19'M^ Sultts 

The Gpnrrii l Atiiericda Tank Cur CaqK^r^ti ut3 him 
bteii M irnli^penfliAhlc nid to xlw fki tl[jpm<?nt Qi 
the ^uloiiiotivi! indupiry^ Ite xi^sl fie^L of tkink 
can? liaf* mAii^~ jt<tis^lhU' the eruriEimirnl dirAiriiin- 
lion of petroleum prodiirtg ivhich bn^ beeo ^s:??q~ 
lint to the wtde-ipff wh* uf ihtf iiuli^fiiuhilep 

N 1900 

dgWH&baped contraption rr*fie intn ibjt- air^ Since tiii^ii 
aeppi'lin^ hii\e prfM i^l fh»nr rrUiihilky in c-msfiinjj the 
Atluntif^ Todiiy the I nh^-d Sl^i^ ^ t HiviTiiini;nt Is^^am- 
pletiDg the Akron, the Wge&t airaliip ev-nrJiuill. 

Whtn tliia ship ih launcht'd^ its IjupiL- bug uil! he 
filkd with IE id ill I II gjis — hroM^hi In Akruri in a 
GvDCr^l AmFrLciui eoiistrycti!d car. Befurc: thk 
car was buMt* hidaiini could only be t-^rried at 
great cost m s^inalt hndcrit , ^ . , niid thr hrliuiii 
rar today ha^ he«oni^ an it^Lporl^ht fae(w in the 
rrc^nomirat uperuluHi of Anifrritraiii flirigihh"B« 

IN 1913 Thu mftLhunical .sitk wonii had h^H 
^iFu^gl'm^ f<pr yt'iif&+ biM hwd not pi^Nllcn vc^ry far, Yt-tt 
in 1926, when 62. 5 77*, 01 10 ponnda of ray^^n iv*?rc prO' 
duecd, artificial eilk iva« rtvpidly h^roming as eommon 
as cpttoiL 



A rhcmical cesentiol to rayon tnanufairrun: is 
4'aU^lk^ ftOila uhifh nku^l hr of hfw imti rod lent or 
it dini'-oiiorb iht* rnymi. Ti> avoid iriHi ront^iidn^* 
tifm^. FUi'h as fn"<|i?iMitly rirHulh^il Sittfri eunbtk- 
fjixln vvagi ivhippi'il ill hulk« (vt^jitrtLl Ann'rie^iti built 
a njt'kifl-liiDi^d vnt M^hiidi ttehyer^ Mqidd Kjuaiic 
iM^la to lUr rayun fH4!tory in a pure condiiion^ 
Thiri invriiliiin alone ^avt!» rayun produi^er^ 
lujufirtHtT^ c4 thuUfraiicli^ yf iiullar^ ;tnrjuully. 

IN 1925 Me*^fmnical ri^fri^-eriitof* rnnie into gen- 
erni he*- Today mivU rcfrif^eratofji are i-uminon. Tiica^ 
mmkrn fhei*liiUB<? inaiiy J^(rig«riini6 * « , atnnmni^. 
!rir»4mtii!nt% in ethyl rhlfiride, siilftjr diovifk% difhWodi- 
Mkiuro mrthanei K;ipid vi-lopnif-rit id mk-ih antral 
refrigeration neee&^itat<^d a large and econnmical sup- 
ply of theic Uquehed ga&eii. 

To meet the deziiande of tbiainduBtryTfjriieraL^ier- 
iCEin toitbitrurled jspei^iaJ htgh"prCi^»ure tank 
yy hie h t r at] ^|.Hir 1 1 h re fri geran t n . In t hi it Mv a y , tank 
c:ar& li a v e a i d 1 1 n 1 1 le d e Ve| opm en t o f a n m i her ^i! re j i 
inducitry and Crriieral Aiziifririin lutH helpttd hrin^ 
nif^chffnii'al rcfri«rra tion to llif Afiif-rirarl hf^nif. 

IN 1931 Who knowB nhat thr ^^rrat iJiHcuvt^ry 
VkjJi ht^y \n.'U pusE»iLly one ^iJl made . . . ati far- 
reaehing in its vi^nseciueuccs ^ many of tlte tujjor dU> 
i-overk'S of tJlc paint ihirty yeari?., Tlie preat dtscoverj' 
of 193 1 may cr-naie a demand for m4?[ii€ tiri*^ railfuad 
car- And^ when the sxtw car is tLCti^dedi you can he t-yr* 
that General Ainerieon wilt build it. 




GENERAL AMERICAN TANK CAR CORP. 



A RAlLftO AD FREIGHT CAR FOR EYERY NEED 



ONLY 

SUCCESS 



KNOWS 
how many 
rel af ives 
it has/ 



STAY' ITNKNOWN. mid the 
Circle of thos« who cbim 
rclmlot^^hip with you Is 

rhe mails and wtre& afe 
cruwdetl with mi^»HHge^ Imm unknown kinfcilk 
of ciouhtful sttanitififi. Ynuri^mry juiion bctoseh' 
scannod nnd oftiHi ^mulviU'd by tJimi^ wlio wuuld 
ftain from your achievementii, who seek a share 
ill your success. 

As it b with mati. so tc U wtrh ^ product. Became 
genuine Puddled Iron ha* m^iJe the word ^^iron'" 
a ssynonjrni for cttdurance — bi^CiHUw genuine 
Puddk^d Iron haft efit^ihlUhisJ ;i ri^cord for tiufH^- 
btivc service — the murkvr^ sire crowded with 
subgtltytes chiitiilne to perform the same ser- 
vice equally well . » . claiming to be "just m good** 
£is the origfniit. 

While metal sifter tnet;i|, cnmina on the market, 
has tried to cloak itself in the inantle of iron, 
yett «ince the invention of the iron puddling 
process in ITfiO. thi^re has been only oui^ kind of 
genuine Puddled Jrun— the kind ih^i Re^nding 
niake-i todiiy, asi ii has for H;* year*. 




Today, you can buy pipe niiide of this *'!rftn" or 
tir.it "'iron.'^ Bur when yi^u wint rhe lotig life, 
light ne^>i and strength that only genuine Puddled 
Iron Pipe givea, look for the Reading indenied 
spiral on every length of pipe you huy. Then you 
will know jou are getting ihi* sum^ kind of 
pipe that has e^cahlished Iron's unfaltering ser* 
Vice in the niinds^ of men. Send for our fre^ 
booklet **The Low-down on the Pipe Busine^/* 
It will give you valuable information Jihout the 
installsition and use of Reading genuine Puddled 
Iron Pipe. 

READING IRON COMPANY 

READING, PINNSTLVANIA 

Coupllnp» ^ll^rli'Dti ^ llliH^mi ■ Cui Nails * llQlLf^r Tube* 





1 


/ 




1 








J 









I 



i 



'1: 

i 



READING PUDDLED IRON PIPE 



SINCE LAST WE MET 



A Business Record Aprif 10 to May 9 



I 



APilL 

10 ■ RAILROAD enininp at Je^ thm 
Z per cent for February and Morch. 

SEVEN Liri^cst smfur-cAportmit cmiiiLries, 

ikin flf Alports. 

11 " SOVIET mxtin pnTduction tti bp 
BO per cpnl i^rmltr dian last ^'car. if preijt^nt 
ptliis $yectctL Amcricnn inipcircs ex^iL'tted 
to sulT^r. 

SECRITTARY WriBt R Rmemnr^of 
nili support intenstalE a^r^mmt 

ta^BONL^BES to Getieml Motors 

SOVIET trade hm drops ^4 per c<;fii in 
fim fiiit montlig, off SS7,!X10,tX)0. 

13 * CITIES SERVICE score* bSg 
gain lor 1990. wilh ncl uI SSS.OOO.OOO. 

AGREEMENTS bctw«i Stsnckird Oil and 
nthcf cofflfwi^ for iw* of cnkck- 
prcscHf fKiC m^Mtruiit vi^laiion, Su- 
prirint CguEt dcLidti 

14* NIAGARA FALLS powei 10 skiph 
ply New York City, liSyi Chuinnan Cadi^Er 
of Ni^j^rgi Hudwi. 

T^VENTY ttjtiilc fnilh m the CArolins^ in 
SIO^OOD^CKIO mtrficTi 30Q,OIX! ipindles. 

15 • NEW LIFE insqraucc dawn 12 2 
per QBit in hmi qtmrLer. 

BETKLEIIEM STEEL Tnanni^tiiient ap- 
paifinLly victoricjub In fijihi lu uphuEd bunu6 

BANKERS d« tiyt Towtt wak?? ^pvcL 



CENSl'Sr madt puhJIf by Tmll 
ii^un^ ^^hcivfr-!^ dumi^^iic pruductf s con- 
trd U. S. inaTket. 

LEAD PftODUCERt? 3firee lo oiL pfoduc- 
Ibn la piT otin-L 

CRfTTCAL leediftR iityaitiony^p due to 
diDujfht, ?ti Camidlijui praitit preivince*; qiij 
NortliwEst aJ*iO v^ry dry, airv^y ihov.i. 

17* RETAIL pricei af loadBitulTi^ 
dawn Ifi tp 50 per fcnl, chiaui groccrsjus tell 
SiKuii« Food CommH£«e. 

FOREIGN tiadi- lor March hiOTps S50,(MC!r 



CHETOOLET March sbiM up 48 ptf ccrtl 
over February'. 

1 e * CircCHNH EIM ri W tl^xt unit* 
fLiirt wilh mm "St^^smsm Chilcafj nitralc 
iihinapdly- 

MfiNHATTAN CjQMPANV, finajicki 
h<j]ding r&nipiUTy, loiindisd in 17^ to 
p]j' Nl-w Vtirk with watuf^ reimrE:d to ari- 
jfiniil chnrttj- riuht%. 

19 * FEDER AL Empfo^Trmi Biirenti^ 

IfiOillOO^QQQ Morgan taati taSpnin resditdiHJ. 

THE Sit Jti/tuy Qnfk If^jj. Inrgc^i wlinJinii: 
v'ejuj!l„ dficki in Ntw York with 55.0tK^ 
barrels ni iiil. Valuti, S1.S30*1^, a record 
haul 

aO ■ Li. S. STEEL Cotponihijn rsilifios 
new pcm^ion plan calling fof ^ompiAhQiy re- 
tlrenMnt at 

FARM BOARD dijcldes (o leil wheat sur^ 
pljs abroad^ tuidnif itna. Durapini^ lo be 
a¥osded. 

SI ' Sa^LOOO recaptiiie Iioni Ridi- 
mond, FrtHdenclcNburif and Potomac ordered 
by IntiirHilaU- Commerc-e Cfimmh^kjn.. 

PRESIDENT ATTEEBURY of Pcrtn^yJ- 
vaiiia t?aiiroad irlli IliiJndrrphJa bunked 

IS -LABOR FEDElUT!OjNt Fred- 
dent Gieen urges cjnctliatfcon at war debts 

£3 • LARGEST AUSTRALIAN bank 

RAILROADS not m m wipesi St^cretary 
Daak aitnoLincn!^ 

P\7aCH0N & COMPANY, one of the 
pendi*d by New York Stotk Eschanjit;, 

56 • FAVORABLE dE:\dapiTi£iitB in 
Uracil rai« cnffee liituri;-^. micTfia&ing value 

world iiiipply S50.5)Op,uDa, 

4S0 FURNITURE riianul^icturcr* havt* 
failed lincc deprif^ian set in^ siurv^i'v bhowsi 

TREASl'RY df^fir^ii equal* tc^m! Fcdisml 
QovemiTwnt i ire beforie 1917, De?- 

pamntni 

57 - CYRL-S S. EATON. Ckveland 

finandeir, qullA hm^A »f CcHntini'maJ 
Sliafcs, Inc.. impoTlaiit uiiliKy »iiid indi4-'^ 
triitl tiotdmit cmpaiir Jormti) to fmani^f 
hit rnttirpf k^dis. 



38 * CHAMBER OFCmiMEHCEflf 
the United Staled cwnvwieis ai Atbrtiic 
City. 

BANK f.-Lilur<r& njt 77 per Ctfm in JanuaiFy' 
and Februaryv 

WEST AN^D COMPANY is third *dock rjt^ 
chanKLi huur^t t(i ^u^pend for m.siilvmiy 
this year. Carried down by Pyncbon (aalurt. 

NO INCOME laj{ tiinr Ur^ed by Srsowden 
in biid|[c^t -^pi'efh. Hp* propoAah well 
€dvi^ Land n^tllonatimkm seen. 

MATTHKVV WOLL. Labor Federataon 
vice pre^adent adviiC4te^ resort to forC* tn 
oppodnfi lojuiictifms. 

CVH^--^ EATON and associate* rcek^tftj 
to Shet I und Tijb« btcmrd, 

SQUIBB profits dp def^^t SnJar week, 
with wai^t-i )Tiaiiitiun<;d. 

19 ' SfTTEEL CORPORATION report 
ihowi 5 iffnt^ a (thai'e- c'smed for f\rBX qiiar- 
ttr. HcguMr 3L7S disidmd mainlined. 
Other blocks ^untp m mm^ 

EMPIRE STATE BuiEdmR, world's tallest, 
fipeotd by Piesidmz Hoover, who rem- 
i^miulates Al Smiih tun tomijlnum, 

1 ■ BOWERY SAVINGS RANK an- 
n^iunces maTEimurr limit ol $1UCKI for first 
ihrcc monLh.4 un net *tctjj^nt*iL 

3^ CITY OF BERUN ieUa utility 
ouTiCTKhjp ro hjunkm tar $132^(^000 and 
ciihtf con5id<!!raLioiis, 

INTERNATIONAL CHAMBER OF 
COZVIMIt'F^C^ convened for ^iKth cangres^ 
at M'it^jfij^iori, 

GEORGE F. BAKER. 9h ycxerun dmt 
man of FirM National Bank, diev 

4 * TOBACCO last coIJcctioni lor the 
fiT^ nine months decline 34.7l|i1.0Qa 

%rOCK EXCH.WCE loam do*^n to nU- 
timt low at 8L<35LWDQO. 

B ■ NEW YORK rediMTouni ram fi- 
dyced ta Hi piir enti, bwir«t on record, 

12! J PER CENT t^^imilm in mtion acre^ 
?^gii2 seen by Warm Board. 

9 ' B1A!PER ^^intel vfh^i crpp pre- 
dkajfid by J>epanmcnt of Agriculture. 

65 



The Map oF the Nation s Business 



By FRANK GREENE 





14 Cr 



N 



GOOD 



OA of M#y 1 



QUIET, 



DESPITE the gcnefdily dtiappointins aipect of tride 
arid industry m Aprit there were several favorable 
(dctor$ Apparent. TKe^e included sains in autorr^o- 
bile pJ^oducUon and activity in the textik Indyitriet 

IT WOt'LI> be idle to say Ittal iht kit%A irstdt aiid Indus- 
trial exhibit wn^ titt dj&apppitititi^ Sftich wards as *'spdt- 
ly and "irregukr" appear in ihe t(>viiCi*?s of ihM psiTiod. 
For <tne ihing it was ikniHiifistr^tiij that ihc tau!iini;% cum 
muitily 1* *td! " sliidfi mMrltrt cirinscifiy-^ ' The ^ifht ol 
tht i£iKk-iTorkt't nvi:fEgt:ii Mhng Mtm thn^e of Itisl De- 
CFinteT— !hi: kwi^, in fact, tor railn since A|iril 1925 Kifid 
rf,«r industriai si^icki^ unoc Jun- ^ l<!li a lw*d 'aste m tlte 
mr^uth of bu^inc^A Tlw t^^h^-i vcifabk t*vent ihe 

thii a rdaehii i tire- Hock maf " in. 

Tht iwh^at m-itki i iirily tei- tpst>ontled l*i tjsc vn- 

ftraralilr fwling Mid thnjiii^hisui: Ajirii and mml {}( May. 
f^etmd to ml low from titi? mht!T ^mm and sndci'd frt^i 
pfim m El n^'lTM^kle. Tht^ firfrfJui^t no dotibt also reflecu^ thi- 
rtrptirli iii dry itr^ihrr in \hr Nuft.hwt'st, of reducL^ acri'<iie 
in ihe Konhwi-fi and Cunjtda, and of iht t^vtdt^ncirs of buy- 
ing by ouuiuiit^ whtdi had cul thi^rr t^miatL!fi of dorfUHtic 
yupjily t<** firsHT In addit ion thi-rr was a frt'liriK «f rrlii-l thjit 
the Farm Btiard would aitcmpC to ri;|:uktr prim of 
the iiew cfi.ip. 

All tht uf il>e mmli undrr tevi«;w wa« fiol lUihlairor- 




m;iiniainrd m trlativrlv beffitr raw iri Apfil than 
wai tbown in dth^r tihpti'uling or ffiJniif4teiurtng 



NATION'S 3USINES$ rur Junr, iVJl 



Remarkable 
Development 




A New Burroughs that Accumulates 

20 SEPARATE TOTALS 

in one column or separate columns 

Distributes items to as many as twenty separate classU 
fications * * . prints totals of each classification * « « 
and prints a grand total of all. No relisting;. No copy^ 
ing from totatiiterSp Each item is printed as It is dis- 
tributed to its proper classification* Each of the twenty 
accumulating registers has a capacity of twelve digits* 

With this Burroughs Typewriter Accounting Machine a 
distribution on a wide columnar journal is rapidly and 
accurately prepared at the same time that any kind of 
ledger account is being posted. 

Call the local Burroughs office for complete informa- 
tion or demonstration* or write— 



MFrOMfill 



HURROUGBIS ADDING MACHINE COMPAhfY 



Jl iim ./IiJii.fci,/ .n u iUMiy jMMf S^fcMt I^UUm'iiMH* d0H |tfi>iHji iiii'liPiLM A'lifi'ni"* iltiJia 





NATION'S BUSINESS ht Jum. n 



THIS 

ECON OMY 

H PAYS 

DIVIDENDS 

IP C&oi water prf^moies 
healfh* . . e/ftc/eucy 

II^^^A inji %4Krr ^upnJied your tmplsyvA 
^Biy the tt4-iirfjl Flcicrif Wiic-f C&ota^ 
^Hpt^l y^M.e Vounij dividi^nilii in tii>iiCcill'< 

Luw purchase prki.~fiv£irahi|c! ccrmf- 
frtcdu^ fmitl upkeep cvpenibc rvprCHtlt 
4^Anii« uyiniEt- And otilf a ituriiicriufii 
pf powc-t li Ct^n^iimc J bf ctir Citfie-ral 
Elwcfk't ipMsi-ijJly dcf t^rifd— frtilcd in 
ptect-^pcrpecuiilv *t\f inUci^ mmm. 



9af^ 

infi, Ebeic di^i- 
dc!Diiii 1 pttfE of 
y<iur fc^aiar in' 
cuiaar«,,Dow. In-' 
quirrrordttaiti qf 
iHf Grnrryl Htcc- 

I red WaCe^CMtn 
fV^'nrnl IflrCTfii- 

^ ' nt. ^^-ctiofi 

\ . .. \ tA Aibriiii*f, 

fjwi 1*^4 P rcFf 
ftMlM'tk fJ^ N. ^ C 




GENERAL 
ELECTRIC 



abk- Fmvm^tKKKIKtm incltidcd thr 
modcTQlf- ppiiTi owr 1 yt^t thnwn m 
the March lytcciMibile outiJiil, rc^llii^rd 
\yy ik lurtlier fiJii in AprtL \iw im 
4]iyAirtl of ^ptivily ihawn ifi coclim- 
j^iffKk industry; tht; rmsfd-braikini 
of bitiafl iilla rq^rird bit Matdi 
xnd the fim qimitrr. and Ih^ B^od- tiled 

ind woi:^iHi m ills in ccif»umptkin of ni4r 
matvri^ jn March gain «hich (ul^ 

Mi»t cncoyxaspLfig ut silL dui? to w^rm 
fpfing wdthrr IhnniEhnm n seoiid iiart 
43( April, m thr niaiEiiciii&na- of mail 
imde at ^ relatively bcttct rate tlwi wn* 
indicntc-d in wholr^almit ^hd in manu- 
fsid'unnA. The by Ik of wh4at pre Easti^f 
biiyKiu drHTtf Ihi^ vprin^ tiiid r^f 
ni t"«*Tiiity be tHit ihrtmith m Miirch, 
'vhif^ras a year aga thf latr dsiv of 



E-i*tet ihrrw Ji idod dnf Qf Cliri wit 
- 1 April. Thih tendi fo dkni^ 

tin im. 

; t^mpiinA to nmte any 1^ 
diciiiMia J but ftodi m ^mmindlty 
pricsc^^ It rmi^ tw ml) ti> rtimifttilief 
tlml th^t li alrefitfy ifvidmi a trim 
miag dkiwi) of thr pctecnUir» <>f 
tmm ihfOArn In rmM ttudf And induiiri' 
al 1me« froifi ei yi^r afa. WUw a«pt 
iti the bititicti of Actual gaiiH in ua- 
operatkm&jti fiot <tii« to acptnirai 
thLi >'t^r no ifiudi sf to th^ lact that 
DpmfkQ risrins from miw or« will ttaiil iu 
be wUh thimwJ- of volume yi^r 
ago- 

At ^ ' ^hli ptTcwit period uf thin* 
im Kht uTialli?r t|ecf«aiie» to be 

utown hi-fitJtfimh ilitMild liave n» 
"ptiy<^hd(paical" if no otiwr Ti^l v^Uue. 
Th«fr is a percxiptibk rcductnm in the 



BUSINESS INDICATORS 

LiiM Month ul W} «fid rhf i>^iti^ Mi^mh 1930 



/'rpt/uf ri«>ii smt J/i/J ir**Hifcfi«fti4FS 
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TION'S BUSINESS fer Jum, IWI 
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*Y/ie most inierestinxf 






Ml 



It's not the Taj 
Mahal p cLor the 
l.r^fiitigToKcf of 
Pbc^northe new- 
est »k)^£craper. 

fo^duating C!U£!h 
m it£ «)ivii ^ay. But the inoat inte:re@t' 
big building to you is diat qec ygu 

cuvn^ — ihtit htiu s<e — apartnient — nkop 
— factor^/ — oEiccf builtliug. 

cost of iri^irildinmg yuu r building 
conctms you. And iherc is a way to 
reduce oiit: importaiil itisni of ovun 
head co£t ^ ibraugh ini^e^i^::^^ 

It b nol a new melhod. In fact, ten 
generdlion^ of AttiericsiiB, over a 
period of 01113 hundred and sevenly- 
eiffht years^ have benefited by it — 
and (odfly Ann;riciiii property t* tlie 
valufl of over ihirty^oue billioti6 of 
dolloLr^ is prolecled by it. 

MuLualfirf: iniurance rorporationa 
artr operatfid for and by their policy- 
holdei^. lliere is no otht^r ^oup to 



in the world ! 



bf^nefit by the etueceid of the rompjny. 
Ft;ir in^tiincu, t her re an^ no ^tuck- 
holden^. Standard prrmiiiiii mtfra ojfie 
chargedt hut. n pEirt of llic prrniiiLinL 
returned to the policyholder M the 
end of the pohcy period, as a dividend. 
TTiia Kff^rtjq a rronElderabli; reduclioii 
in cost* 

The loss paying ckbitity of mutual 
&re i-anipanics i&carehdly malntajncd 
through h!gd and voJuntarj' rttiervtis 
— thf tju^h conser^alivu^ fioiind nian- 

Mutual fire =ser*ritc to pohcyhulders 
includes ^killed eng]]ieerin|r advice to 
prevent fir« — slaving the individual 
poMcyholdcr the uninsiirable luss^ 
tlial altiich to any fire — saving ccrtn- 
pasy loiaa Lu nmke possible the mturii 
{}f u gubEtandal part the prt^miuM 
to all policyhcildera. 

Any prejperty owner will find inter* 
est nnd value in our booklet " Mutual 
Fiie In:Buxfliice-" Write for it today. 
Address the Federation of Mntual 
Fire liuiprance rompanjes^ 180 NoiiJi 
Michigan Avenue, Chicago, UlItiDis, 



Keeping Hurdwarv Ouerhcad Doit tt 

ft* ewTy HaiCt ki^ngmtmt uMewh 
fnirtltvafeiLHuhiiihmfnts cltv imur^ii ugaiiut 
fre in mutual corpofations, 

ni?Ttj¥or5P>j, estnbfishrd in J&SSt. has Lcrn ii 
mnififil jfrc ^ijitryin^tdvt- for mufty jVrP 




MUTUAL FIRE INSURANCE 

An American Inatitutioa 

Natlon'wide Representation and Service 
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l€*m» ff<»r |ir4ft|»4>»rty 




NSUR^VNCG is affected hy t^cxy 
chjingc in bu^ui^js or scktLiI shuv- 
Every ntw invcntiDti xUmx aliert 
tnduitral proeejse* or the normal 
cusrortis ef livitig offcrt scntms pmb- 
lemj to insunmcc, 

Now^ property iasuratiice policies 
pTOvidc thjt if anv development is 
adopocd th-tt increases huaftU wich^ 
in the knowledge or coriLml of tht 
poUqp holder^ the cdmp^nv must bv 
HEiibfied and miist give ii4 consieiii U 
rhe policy b to femeici in Ittrte. 

Such a provmion is wbe and juit. 
Insurance compifites are c&n%r rv^aton 
of property ^ wt^ll di^tributQl^ ot 
th^ pmiperty Icisses of the coynti^v 
Each imrfease t^f hw^idp thefefoEc, 



1^ afifllywd by the company. If the 
change t* legiiimatc, of bourse con- 
sent granted prompi])'.Wh4fre m^- 
cssary, new premium Are set up 
in vrder th^t the pmpcny invnlv^ 
; m^y bcAr its (air share of the cost. 

ft On the other hand, W€ mnutantly 
T rry to antk ipite the dtimatidi of in* 
dystry and Aociety for pro tec [ion 
against new hazardi; m oficr thrm 
new poliitej ns neirilecL Pot ex^mplc^ 
the Agricultural w^4 arnong the fti^t 
to oiJcf ainrraf^ damage policies — 
protection agaimt the dangers a nend^ 
ant on the rapid growth of thb new 
mdu^try. It Kaj always been our 
belief th,ic iz is our duty a^ wi^ll a^ 
ciur bysincs^i lo Supply every rciaon- 
ahlr protection as aooh a» the mtd 
li apparent. 



ymr ^nipt'Tfl. Cj// Ai*ff 4Kr irn^c ui bii 



qiiculrCirdl 




fHf ft AaiicuiiTutAt. 

firm hr^l Pbf I 



AV^fLABil TO ALL ff^aCHAIElS 



S] NESS fm June, 191 1 

fiuiTii^ " il[ir« and. iittturnnhly in 

ailmuiitiaQ o( the pt^rccfM^gn ol in- 
ctit-Ji*r *Iicm"n mnftth atici n^inth sincr 
lK<ttnlKr l^X^. 

A* iritnnk mmi inib the very Inn 
F triors pmd tm fann iiModiier wcm 
taWy rrfkvted in the jMiri^lv mnil-onkr 
^kr* aft fTfiirord 

uhtch ate pniwniaht> . » i = m 
I 1^ ami toiArnsL Mciil-o^T mlct fcif 

.t 

' ■ - .... -r 

a of mo per ciint. The 
Eviu ■ ' i ^ rijpcrc^' o( (out 

|:ht i j^o agnirtst a 

dccf^ic ot 4 2 per <x*n! in Msirch, 6 2 
pcT CPhl in Frhtunry and "^2 fwr cmt m 
Januaiy 

A maj^rrfity of th^ piirly r<?porting 
chains «1 Mm nvc^t Apfil a yrjr 

ilpl in ^. : tlT-C- tU^it f^l1lr mfMUhii 

tif nuiiNitis ' 3t dL^ 

rii^ll^^'if II 3lJ4'I Ill ^ 

M '.. pt^r CL'rii TIh' two iJ 

. 1111^4 3 7 |irf cmt K3in yriii um 
L'l cimt twii it'^ifs ajeo IKiisiiltiH.-nt 

. Match JJ!ld 

viRhi |>cr i^iint i^iii in Aiml n y>t^[ nijo, 
w)jich last ri-fli^cli'd ]■ ' ' Fbr 
ik^ lour iTKntli^^. Jri". ns 
jx;krtit) tight pL'f cx'nt dLcreaiie zl^ a^Airm 
(nur fwrr cmi ckc^l^»ii^ ii yrnr agu ^yi the 
hjcr ptifiud 

0anlt €l^At\ng% jire ^iifejidy 

IN nNANCrAL nMHJtt* of imyit- 
mini hsmk de^irinfis Un April fell 21.4 
[lef atit bef^jw a yt^ar Ckarmfes (or 
thi? hm hm mmihy uf ipai fell 21,5 
I ti^r cmt bediw lliim* (ur thi^ lii^ quiiritr 
of l^Sii Bank debits drMf^^icfd 2t^7 [Msr 
cr»nt licim a year ai^u, bsth fur tin? live 
vkwkn €i{ April and tlir tir?'! ^7 wi'eki 
of the ytiir Such unanimiiy m f^'f- 
curiEa^ \hl b^nk nptriiLintH mrdy 
Nt'iv Enpflind is ampimim for 
if£ ri:btivvty &mail di^lin^ in cU annii^, 
128 fm C4!ni hir the mimth t^r April, 
whik tHht'f -iTX d^rcf^ mng- 

itUS from ly c - , 4 r a?Jit- 

Iiasufc^ ccriMitaiirm nimritki fell 
38 per c^mt md ttat^ ^nd municipal 
bond ime» 24 per cent lor the iuur 
wcmM period ai^nmji^itrd with a y^ar 
-ic-- ^^ il'^- ^if -^ 'ck^ the York 
Sivick Lxtlu[i^-L- tli-Lf<L'a;s4xl 16,3 and 10,2 
jief ctiit ri-^|Mxiivity for k\ml and the 
fviUf mic:inlhn, whtrrja^( btmd sah?s dfc- 
crr:iRHj 51 ;ind S'^ cvnt fi^r thv ^zmli- 
tJinUid^ 

turn : iJ ill jtercentapji' uf c^ifiiurity 



¥ I mi ■ . r. . i i U ii ■ ■> 1, tJj iL k 
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NATION'S BUSINESS for juM, 



m 




yoti can^ have youTgroc^rv *i conieTK**Haid 
Siirnuel Piprce to Eidod Wortcaier in ih« yesir 
1831. "don't have one at 

Yoii sh(;tuld see the & S. Pietce Cfi/s ^^cumer 
sioiw" in BoRton today! Anj^u^l Bi^li'g niniikke 
iHCQ miUiciTLs — 50^000 aciiv^ accounts — deli var- 
ies made by tleet of 82 moiOr trucks— in sJiori^ 
Slore-keepm^ qm a scale th-41 would have frighl- 
eoed either Samuel car Eldad. 

CentetLiuiil yeaf this year lorS. R Pi^rize — 
and lor the Intertiational Harvegier Campaoy, 
And thtBinaki^^dcLihly iiiti^resting the la*:c that 
Bostovi's historic gnxct^ uiJes a HarvcBtisr pxod- 
uct— IntcrtiaTJoJifll Irucks, 

They ar£ trucks of quality and efRciency — 
with these one hundred year^ of tnatiufacEuring experience 
udftervke behind them. They httvi to be 10 meet the fi^id 
standards ol th^ S* Pierce Co, Th«y must prove 
their W43rrh on a^'co^t per stLip" hasis^^and they do it! 
They^ll pnsve iheiMulveai tor you, toof And th^ir .j^A 



□atlUT iTOCdiy U(AU by UllU'il 

Ehi ifTulxi Ti/Ti^i^ fh-i*^ 
IttUffMU^^mlt ith 1911, 



lems have a sln^k point in comxaon with theme 
of the S, S, Pitjrti! Co- Inteniation;ab today are 
rueeting every co ncei vable kind pf i ntckii^prob- 
leiti»Tht;y mrammend themselves to aiiy sbte af 
business or any type induitry^ through oper- 
xttin^ cost and tipki^p that is uiicommoniy low. 
TheyclinHzh thy niaticr hy providinsesira speed 
and titm stain I tiH — And stdkiifig good lociks- 

Experience privilef^es us 10 mdkv rhis un- 
qUidLfied &t4lt«n]E'nt: whatever te^ts of perfotm- 
ance t^r «K:onoray you may apply to trucks^ 
an ]ni4srn4iiona) will kzome through wich LoljSfra 
Jltyicig* Try qix on your own job— and se^l 



flt;iiement viands whet her or not your k i n|i prob- 



A full line of trucks from fi'-ton 10 S-totu One 
of the 183 Coiapany-owned branches in the S. Ai and 
Canada, or any fniemational dealer^ will detn^nsiratc ihcm 
|L3 you—and service them lor you in the eame tscisiriioival 
tn^nner wiih which International Trucks perform. 

I V International HARViSTEii Company 



INTERNATIONAL TRUCKS 



TiUGK vLffiiitf fit^iiJif «ijfnUi3^\ J^'uf'Mlti'^f ^■JiilaPJJ 



NATION'S BLrSINB$Sfc» jimc, I9)t 



The First Crane 
on the Hoover 
Dam Project 




Union Pacific 
Builds a New Rail- 
road to Buuldt^r City 

The building of a 23*m!le railrofld acrois the Ne* 
vada desert to Boulder Ciiy wns the first unit lei on 
ihe Hi^in^er Dam project. Thiscotitracl was awarded 
to the UtiioEi Faei^c Railroad and the illu^tratioti 
sho%v$ tbeir Brst equipment to go over the raits— a 
No. 5 Industrial Brown hoist gas loeomotive crane- 

Laying ninety^pound rail, this Industrial Brouti* 
hoist averaged a mile a day for the last half of the 
work* In one eight*hour day 5681) feet were laid and 
this reeord could have been increased by several 
hundred feer had the rail been available- 

Ask any industrial Brownhoint owner , and there 
are thousands of theiHi about the unidternipted, low 
eo5t handling service obtained froni these eranes. 
Their univermi reply of satisfactory perform a nee 
is the reason, of couraep why these cranes are seen 
wherever important jobs are under way. It is the 
reason, toOp why you would find an Industrial Brown- 
hoi si a big money saver on your own handlinf? w ork. 

Itiduitrial Brownhoi^l CorporHtioTi^GcncriJ Ofliccs«Clevc]fliid» Ohio 

INDUSTRIAL BROWNHOIST 



apfr^itinivi imm ST In hie M^irdi io 

A MuMt dc«!r«Jie of » 6 pet cmt 

For tmt uxtfithfi pitidui-tkici Mm 34 
fier cent dT fttm a fmt ipi and 43 

from rwo yf^n Pig irpii pfoduction 
In IT (riajr nvifithi wi»H 365 pirrfi - ' 
]mi >i jf iAud 44 ptT ami off i 

Softwood lumbef imri^tan im (mii 
monitw wm nbmit si third btdmt lOTft 
Jwcisd I M= 4f> pt^ cmt 

i!jr i ' 1 ■ 4iufti jij n wa5 L5 per 
imi below ymt, icifi Coal fir^uc- 
tirifi 17 p«T cLtiU wm^t 20 |Wf cent, 
li ;itl 22 fXT cetiL cvmcfit 25 jriet a-nt and 
nnt 35 per aTil btkiw a y^ai 

3vr ami below April tnirt yt?it, wich the 
■ ' ■ ' ■ ■ : tihoui \htt same 

Amrmg mBnufacturini ]'mt% dfia- 
■ ' qI i^txmt one per 

Any l,€rttari-dolh 
^^iji-, i*vur (Kf ecntp and silk coiHti million 
bciwecn thn-e nnd t m per ctnT Ttaw 
wool fonsiimptirin gmned 8 7 r^r cetil 
fHtT Mfirch a ytar ajfo whik the de 
CTtate for the firal qumier wa* ™iy tiv^ 
per eiint. Wnol t^murnpLM^n in March 
tt^i^s tItL' Inrirt^l an^ mimlh since Cfcti>- 
bvr laat. Cottiin t^in^umrrtion was abcmt 
13 per i3eiil; bt^ltm a yt-nr 

Ffwer faifurri than Mjirch 

FAILURES in April *hnwi^ a daily 
avyni^su of 73 sii:;iin%t 75 in Marchp 81 
ill FLhruary and ay January )fi num- 
ber thny pined 76 j^mr cmt ov^i a ytsir 
iigo, irhcrras they wiirc 6.4 per mst 
k"wer than tn March. For the Iciitr 
numrh^ rli^^y mm 14 pirr ct^fif in i^m^sA 
n{ Si year aptix F«r bcAh ibt' mwth and 
the (riur iTHinths thty wi*ne ihi* great<^ 
ill riymbftir evvr m^^i^- LiabiUtm Jor 
Apfil were n httk 0%'ifr dotthk a y*ar 
ag^i whik* fcpr the Jaur mcmth* ittcy wrrt? 
7* p£'r cent In cxtcM <>f 1930 and 69 pcf 
o nt ahe4id nl the hitherto Tt«ord ytm 
VylA, when b^Mtk failures wi*rir nuniser- 

Coratftodity prkias; as indira^ijd die* 
where, shwwl h rpmarkahle drtwmum 
in April Bi Index showing a 

dtdiM m tin i i . I ul 3.4 |»r ei^nt, a 
pf<jj>oriinn of di^tlinr otily cjcpa^diccl ocice 
flim the In a to drdp sharply 

in Octobi'f I - ^ he sldck marfccl in 
April cks^y liTiii;iiftJ it* Mikm in 
Octobrf re ' 
sinee and l^-- ■ ■ . : ■ 
to ^fue lhat tht!*!! tMfu barocneier* of 
I mcjvi:tnj!nt ate fairly well in acaird. 




ere 
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W/m/ they earn . . , ^here fhey shop 



Information vital to your sales program ready in the 
new edirion of **P^iihiion and its Distrikuiion'* 




I 



AKKW EDITION OV** Popu/a^im m^i 

knqwn iiFTiilysjs of pcpybtion frdm 
tJit '&tariL||:HJinE of salc% prDl^kmHi is 
flow off the prc^i^ wiih %urci from 

of income tax rt turns, ami new in- 
bmuitjon ort retail shoppittg anca^ 

To the sales or ad vtrr rising cxpcy- 
tivt, this volume is i riLnspcnsaJite for 
rimc-suvinif ami dTccTlvt' planiiiii^. 
The uhuhktitins hcrcdscJuakftlv^pm;- 
*Cfi t c J th f ow w I igh t QTii? very pflJi^ 
of the 1 i:i';d L'cn^u:+ pcipubfinn figures. 
The irsforttiiitLon orii fnuil shopping 
trt43 represents original rc'icarcH, 
jLnil RtiE to tie found ct^cwhtfc. 

Where they live— what they earn 



Wktn 



— wheti? they shop— only with thh 
knoi^ledge can the present need of 
etrjnomy in sales cfftirt be met. 

"Kopijl:iic]or jnci Its Distrtbution," 5th 
Kdilinn^ has been published far ths? ny- 
thcirs— J- Wiilter TnumpjiDri L'&mpiny— 
hy Harpc/ ^ Uruthtff* ^iiid obtjiiitdbic 
dl^tCE frorTi J- Wiilccr Thwnipiijji Com- 
[Turi ^iQ ri|rlun. Ai cnui.^ New Vttrk+ 
The pHttr S* Ji^ The Inifjk m^iy he 
feturned wilhitt J day*, md ymr moRtf 
will be refunded. The ceiHpM i* for your 

N**^ I'nfk, Chltl^pip .'it. 1^31, lifTitiiiT, rifiuipi- 
mid J S«Ji KrrihdiciD, l.n* Ahgi^lc ' ' i!^ 
VpTotita • IxinticiFi , Fqhf, MmJritL, !■ i.^ 
Hfitrn, Copcn(«4[Cfi, ir4n^w^^p » ^kut j, I : re 
ElijAbecli ■ UiKftcii Aitt%^ $*4i Pftiikt ■ Bprnlny * 



In this bmk are « « , 

J For Etmb htiitf, tlit jiuTti^er of people-^ 
famtlw*— IruiivjclunJ Fedf-ral income i^s hs- 
Eiims — lij-mi ^ home itEp|.ihuhcif — r^tkicnrid 

tug under Jioci? aiit(KTKibilei citing 

2 Complctr iur of i^ooatia m tKt tTnlicd 
^tiitci, ihpwini^ pDpitfjtiijnp pmmtun- «f in- 
divULui^ l FcJcnL inmm-E I At Irtum^, nuinlief qf 
pcLipie. in eJiL'h ruLtwiy ptr tu* ftcum, automn- 
bld co^ttng unidur jK^^c, sand ^luiotFiotitlei 

^ Statf Tiriiti rvritli mapt) ihoiving' ivd]- 
dcfiri-cd rct.iil fihoppi/ig artiLh — with th*: ccfl- 
((3" i^n i nuLi-Tcenccry of e,it-h — fhp popiilAti£H3 of 
tJlr arti* — rhe jJdfJilUliian uf tlic iicfircri- tllf 
l!^un^^e^ nf iJiiJiviifiial FiMicfid kncoihti riiX fttuini 
tilt KhIlK — tht rymiicr nf pct7ip3i; pcrr tun reiurn — 
mui die rtiimbcr of JcadLn^ dcpjrtintnr stofies. 

^ A hlL^lE ^Dmping ihsLn ^^1 retail ihappirig 
mtMij a.tc:ording thr ariz <tf th^ rrtJiiJ 
ih^lipfng CTflttn m whsi'h ihey are tnKuitsrjF* 
(A glj.ni:c HE tJlbi tjhtc sliow.'j, for 
Ehcrtr \^ iipc-iu en LpLiiii ry c^nrcfs of niDnc 

at cdUTit for ^S'X ijf iht m J ppuUEiuu the 
etjuntr>'. On the Esjlitr haml, tliere fj^ ar™ 
rribufiiry fti lertten of Iciil Ehlfl 25^000 pdpyll- 
hcirp— thete aiiea» wnMlnini of ihe Uoftat | 

pupulatLcuu) 

^ A laJa|« glvmg tht numlier of citiit and 
to-Wn^t in v:if iom i^nciopfl, tmil the num- 
ber of people b ciiirh group --with the reJ-itti^n 
fit tfiit'Ji *47c imuj3 rti tkitul {^[nMUt'mi ihi 
ccnjn|r>', (This iJtt'k tbowi, fcr nmxincf, lhai 

bitieil papulisibn df if ,0(14,5 i"» "3:, 3% 
pf the 141141 pi^psil-naiin of rhe cntpfiiry; wThlU 
the I townj between 1,^£h an J f^cKa iiii iJ'M 

is Ckfily j.H% of tht IunI popdaikin oi" tie 
coMntJ-v'-) 

^ Puput^Hi^A itHfl pi^p tutiiU for 11 i^ir 
gTDfcap-s uf C8tin( iinil ri>1^*ni, in cver>" Itarf, 
f For i.Mit.iJi4e^ if ^houtil ufi? ti> mvr^ Ml 
eiiioi :f,PPQ tur mpfc iti tettitin i^aEcv^ your 
Jitu iirc here rcaiiy,} 



J, Walcer 1 IwDkUKU] ^.i^Brpp-ipiv, l¥mn^^fmt C 

m tV%iMrm I 111 Ibauk hltNid S di^ in.J lOf ravdf # nill W 
i'Kl^yniiJHl. 
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Turning Kilowatts into Votes 



The A,W. A, Can Be 
Your Branch House 
in ld9 Cilies 

WOtri,t> sr^u IiIlj^ lis iDrmfw ymw w1*«, 
im|>:iivr vrtr^ ' ■ ■ ■ ■ - . r- * 

ill the. tii»\it tiiLir ■ 

k . ! ' " ^ ■ "^V . ! . . . , ^ , 4 , 

^ E t'<jrih|i.iri>"| my* Mh<iul 

y iliiifibmjvju E 

hit s ^ . -.. ... . ■ ■■ ' i" . i 

thi^i* liLititiftirHii^ t . 

|»hijiHi, w*mM hw rrtTf <Jir+ie-uIt ■ 

'wKrfc i^Kidi miv di%mhmfi\]n :i r 

■ ■ '■ '"'■■! ijYi ai 

'i- pull- 

jiin^ r;in ifin* ^' ' ■ ■ --"-.g 



c4lUftJ rifk'iriR^y Al^4 



I 

i . , : 1 : 1 ■ I : . 

A fyll drHftSptiun af Oic AWA PUti of 
rrquHt. Write t^Miajr lor yvjiir tropjr. 




AMERICAN 
WA R E H O U S E M E N'S 
ASSOCIATION 



vttimc, nbfput 666 millkm d^allarv It if 
imi tD btlti?vir that in ihia mm yoq can 
(fcfid hundfi-ds oi inilliorta *ciii*t'Jtd <j«t 
iif 20 million mititiimiirM 

It IS sail harder tn bdicvt that thry 
Mit Ix'ing i'Xi>lrnri^ when ym road thje 
ftl^yris Ft'ct'ntly rvpriTted by the Burtejiu 
of L^bor Sifttiilici ot Ihf United Slates 
iVparttnctit of La bar which shnw Ih^l 
-iriiji' ih^ price nf dectri^iity has 
liiu'd 18-5 [stT cfcnf. whik* fn the 
- iinr (i^iricid jill c»thL*i m^t^itii^f $h0W 
ticivu^^ v^rym^ Uttm S.l piLr ttfiTE for 

liHT huasf-furni^in^ TW* figure 

the CitM of decyficity h o& 
I hi' avf!f;agc pricL* of 20 ^ " liours 
w;i:d each murLlh by Iu.k. . i^ri in 
^2 mnjcr Mm. Fifur^s eompilcd bj^ 
?tnj Katinnal ElcTTCTic Light A^sooaticuu 
which K\:wT M Ti:-'icl<i^nlia] use. below as 
well iij Jibi^iT 1^) kiiiiWiiU fiuHUFH a rrKJrhth, 
*ihfvw 9 dc^cri-iise srrvGe qI lift ptr 
c«nl in thr average prices of dcctriciiy- 
The fq-d is rfnif the cuituini^r cOTtrtjl% 
thtf pnci" i>f t^ricnt. Th-e nittrt he uiio, 
ChD cht-ii[%T k will be. NtJ ulihty whc^ 
rn4*niif?*'Tn*^it ii^ intrU^KfiU public 
HpiriEL'd h'uj^u let ItLt'p rtii^ highi'r thm 
rhi."V Tu^'d til br ti> malnl'din l\w ^xm^ 
V jij fiium] tVnsincial p4T?tiiioa 1 think 

pTUBjarEitin artf public sfjiritwi. 

Maximum ralei pwr biistii«s 

YOl' h:i\\ htaid und itrad fnych :)bout 
t]]tj E^tlitudL' iif uljlitit-s in in^i^ini %m 
the ultimate dcMkr of thGif 1^ tute df 
rrtum Tliiii ^dom ^ casti. It oc- 
curs i?rLly whtti a oimpaity must go into 
0mti to prottct itself »ig;ningt Lb? im^ 
prjsiris^jn 0f c(infisc;((fir>' r*itts jVji^fit of 
ihirni eriiuiJd lt'|[olly jU!?iEty. on thi! value 
of their pto[ie[ti£!^ rato& Higher ihiJi 
ihty chiifKi-i hut it wnaild nm be good 
buiiint^ij ft! do so It woM .stop, or at 
kast lessen, powih of the tju^inesi* and 
aniiigi"ffii^C" cn^tiimrn and ayth^riti^ 

I knciw of no aubjt^ct abt^iit whidi 
mofL* mlainfnrmatifm ti circulated ihm 
Ihi! ^^ubiect <if irltrCtric r:!ile*. A favwili^ 
,'iti;uTns:fU ill thiSM? whtj ur^t gnvwi- 
iTH^rit urtArifrship is that yIi:^Jrii: iitilitiies 
iiijif (^t- jrri^fUJ^irfm^ rati**, "ffhilt' iKi^ KfJV- 
1 [ nrnt-nt-fiwrii'd ^ysUirn iti Onlari^i tw.'rv't^ 
h^rtlH■hl^tdl■f«■ |nr tWii ci-nts a kiJowntl 
fnpur. Tlvib as all vt^y well untU you dig 
dijwn and k»^* 

Whriliti ratta af^ tOd hiih or toa tow 



di'piendA upon iht mKL ct mpplyi^t 
vkce. ajid ihit in lum dcpc^i uprnn the 
kitid md quality i^f lervic^ the em^ 
Mmm uncfef whkli it h tupfilM- To 
ccimpari^ rate* akine. withc^i ' .r>w r 
facttjrK ii inac^:ufatt^ itnd u.. : 

Sc»me unccin!iid|ir«d fiiCtorA 

RESIDENTt AL*ei^4ce mlbf Caaadlaji 
t^uvernrnmbuwrwrd and op^ = ' ,^iem 
costs thy uHcr on iht? avti i I S 

fienii ^ kihrwati hftui in I r>iiiniii in \1 
oinu m nuitv in &cnali ccimmuniti^ But 
the £yr™t i« tif ihi? 2S-c>-ck allimiitlng 
type, quite satisLiclriry fE>r jnmtt 
but practiciilJy abajidufwjtl in the UnJti-'d 
Statifi fat lEeherp] hft>u^.^hotd Uie whkh 
in^lude;^ lii^hliti^. In Toronto a iMrtaiti 
luniiunt ill diri^ct cuntTit and ii(i'-cvde 
ahi'mating cyrrent-^tht lypm of 
t runty uhtHj here for rcsidfinti: ' 

-i* applied. The rates lor Hi . ■ 
-are not puhlrihe^, but the prio& awr- 
afc* 35 OiTilB a kaluwatt hour— ct more 
than twice tl^ av^r^i^L! fur 2S^yde 
oirrtn!, which n thr fipri: much 
talkt>d about v^hm ehti^ OHnpiim 
ihi* twa ■iv'itfjtti* I^^j ih<2 advix^ates of 
MTshifi t^ft TitoTriii>ti 
I , . _ ■ I . ^ I bavent vi^r heard it, 

Ncff dti you evvt hc&t mueh about tht* 
(act that tfe Guvcrnnktit l(m^ n^ksticy 
En any branch tjf thir I'k^ric business. 
The mayor of Tomnto, tn 1928, it^ 
cisred that ''om? branch of the service, 
namely thL^ 25-cycle. aJtema^tiruE eur^ 
r^r, domestic servi^^ been 
opt raited at a Irws bL^au^ thL' cost there- 
ol isi KrL'atL't than ihti priiciitd^'* 

Who payi thiit loss? The itnrekiH^ti'r 
and the iranufaclurfir nmke it up in 
then fBlea if, a^ k claimed, the entift^ 
bu^iniH psyft im iiMlt 

The fmrm tcmimmm beiweim utili- 
ties st^rvjjce in ChvL^rio and the United 
States k that bt'tweei the lyetjems on 
tiithcf side of the ri™-, each drawia^i 
fuMfcijT ftom Niagara F*Ut The C^tm- 
;iaiiiL-« iin ciur liik ^m!) uji^rate a M^ain 
Catkin which pii'ducH (sciwer al a high- 
er than Wniier puwrt and havt^ olheJ 
i:^^!:^ higher th^ in CuiuLda 

American ciirret^l k cheaper 

THE provinoa! and municipal ami 
misiitmi in antaria, in 1938. sold 3.280,- 
574 kduw^itt hour> uf tlLttridty at 
m average prici' uf i4S i^eJit a kikiwatt 
boat- That ^me yea-r the Americatn 
compasiie«» in this Niagara Hudwn 



ii'ihvai ijr^iiiJiMjjp jpr^iAK) 
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» » Cutting packing costs on 

IPANA 



Sal Hepatica 
Ingram's 

81iaviiig Ci^eani 

all produets of 
Brislol'Myers Co^ 





Till: wyi.wripnin^: ivmi-hmr in rhf (i^irfsriounrf riii- 
mMu iliL^ri Sv4 inra [hr huntlliin^ mithinm. irj^ci tr^ 



BrUioI-f^lyers wr^ippmg depiLrtmuat furni^hi^j an intcrcMing c^am- 
pIc tjf htjw wrjipping fnachiaery cm help to rqet t a trade condir j&fi 

la recent y^^r-i ri^t^il drugj^isr^ hmv shown n d^idtid prcfctcincti 
for small-luc purth^ses, mmkini^ j[ iifr(rijfi^5d.ry lo pack goads in doKc^ii 
and h#iIf-dD2f n lat$. Under diuit^ circumstincc^^ [he did rdechod of 
piii::km|^ the goods tit dUpby boKes provi^d f:)£penm-tv 

Wiih the mtrodiioicin of ont of our bimdJiog niiiL^h in E^ip which 
wrap!i a do2crQ or hiilf-dozea pa^kag^s ia strong kiAh paper, 
Bristoi-Myers C^ompany efftciti/ ^1/ hftmtt/hite suthi^ &f ^^I, Of ders 
for muri? mjichmts foUowtid in qukk syccrAifioai Jtnd now thh i.um- 
pany operatt*^ u battery of our oiiichmes to buudlr Ipd Ji^h S;4l Hcp;4f&C4 
and Ingram's Shaving Crt-im (b<jdi tub*?s iind jars). 

TodjAy our bundling machint^ry is rtc^iigi^i^cd i^s ^"^stdtidard equip- 
mtfju" in tht drug minufacturing field. 

This is bill one c^xiiimpk of iht^ larmnN wri^pptcig to-^k^ performed 
by our mathines. No m^tiur whji iliv tiMutu of your u'r4pping prob* 
lem nuiy be, brinp; it lo m^iohmg pmytmi hufh mr biistH^is^ 

PAtRAGE MACHINERY COMPANY 
Spr X n |;fie I tl^ Ma siSLi l h uHvi l s 
NEW YCJ RK r H \ t All D iOS AKO ELIS 

|.ON0O^P^ Biakizr Ptrklu, lid. 




IJI 



-1 



I 



PACK/iGE MACHINERY COMPANY 

Over 150 Million Package* per day are wrapped on our Machines 



fUiut mfhtUm ^mtMu't fft^-Mt* 




tick to Old Friends 



■ A r ■ 
ihr titlrrfayuri* 

KMut^! - . f *r t^ii&biiiiy Cur 

lUiUirtTBjU ttsm ' 

Eif,hi Muliyn And wMu^ in 
ibr fyll wmnfT t%f muMi ctifti- 
RtrrriiJ wriphlt. Y^iur pnnirr 
ilch-.Li MMiLiierrtirfil tknifL *n 
cmM f^i II fur jtm [mitisptU 

Mill rjiTMi BtmAhumSthf Hta^ 





SliTifp ;;uvi<, ,1^1 SO tl- 

■,m itviir in diii omtf^ 
tiwit V r tiavw and ihf 

Mf«f fw^^ ' 1 muMifiatiim. 

» riwwf teefc in 
j| Ihnr iimdltictft. TTw ylu 

iiirjf kmiwf the 

' ■ ' f A' '-' ill f . iP M>r 

Lin dJttlri . . . . y 

I If fOT iind in? wofltu^ fat 1 lerki 

Ofmimmm, m Mtiiebe Shot]! 
r rimni, at «rdl ii on the Sl 
' J Rivfri Sudi 

rw^d and iijitrr' 
nut luiYiite 

natMinal i> 

Twf> f^nevidcntB* wamjfi||i 

TI1E\ Ije if iIm ^nxipk K^aOy 

want to loot the blUi i fcal Pomn 
Truitt poiilicvQy optTMtd f^ciiidmt 
Coolidie has laid Uiat pmffimifl txic^ 
embartccif buiinm mMil tUmriMt i 

Hccivi 'Q, iijn 

it fych ' n ihji ^my|d tweak 

■ < ol ilir ukatft ufpofi 

'Al^i> " ■ tMedL 

ptioptf frmt Itf 
I hr P^wcf Tttiit, «i 
' 1 myth. 

ihey WiniltJ br a PtoW 
tiiical cipefaiitm, iwidrf - 
'tvka mltr Ui ImAginr 
It wimhl bi- a iMiliii^ 
; . i,ii mtci f'virry tmrn and 
%n tht ammry. ckalinjs wilh 
i^^ciiy bmium and every homr. What a 
tnachine tm potifkiani to bav« under 
thrir lmml%! Can thii country afTwd tE^ 
I Id ice thf imMi decklad. Kric 
by way ol utiofci letcisil uad iti^ptt^ 
«kmd ipGeciiisiw but itatmmt 
ai>d cartful i^udy 0I llic f Ktt. 



tlw p&fr ^ 
iHit ii 
be ni|flh 
Tmrt ti' 
rn« ai \ 
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Find 

the Nigger in this 

Wood-pile! 




H. 



LERE'S 

eern. Wi^ll caII it Hypoihetical, In- 
corp&f artfiL Its officers arc smart . . , 
the pr^iducc IS ai kfiock^ouf . , ^ aa 
eKcrtJenc rtpucaiion is firmly e^t^b* 
lished^ Yet the company is nut shpw 
LDg [he proper profit! 

'There'ft a fligger in ch^ wood-pije 
somewhere/' says <he President, "buz 
whdt Ls IE?'' 

It h sad but rme that even when ail 
other coattibudag fuctars are right 
, . « A^i^ r^ard'Anping mtth&ds can stUi 
knock profits intii a cocked hai! Yet 
business recacd$ are aJI mo often die 
fast thing to come under iiuspicion 
and scrutiny. 

The only pfiofit^bh way lo keep rec- 
^rdi is on visible equipment Then it 
i% no I jusi "jrec a rd -keeping." but 



rt€§rii-oung/ VhiKl facES^ instead of 
being mereiy hoarded, arc^ kept m 
active^ day^by-day use ... constancy 
cutting dowQ expcnd&e and increasing 
profits. 

Acme VisibJeR^Cord^ are the moit 
advanced applicatioci of th^ visibl^f 
e<ii^ipment principle. Quickly in- 
stalled and easily handled, thev ^^X'p 
up ^ale^; reduce inventories; solve 
knotty produciion problems; cut 
down expense in every department 
from purchasing to accounting; and 
establish ihatdepartmEnial coordina- 
tion which make^ for profit increase, 

A book of otiTs called, "Bujiness 
Success and Contributing Factori" 
gives all the whys and wherefores. An 
Acme Man will mitke an individual 
anaJysii of y^ifr record needs * . * show 



in detail what Acme Visible Rec- 
ords can accomplish for ywr busi'- 
fiess, and and kow soon! Use 
the coupon for the free booL No 
obligatton. 




A^fii rht wi^M^i lai^fif fxiJum f mjuAp/rff/aw (p/ivJi&/# tqi/ffimrmt^ 

Acme Visible 
Records 

PROftT BUILDERS OF MODERN BUSINESS 



rm ACME CAJtO S¥$TEM CO* 
2 Suuih Michigan Aveaui;, Chica^o^ 

□ Withquc obligadoa fteed me your 
bncjk "BLiiififSi Succeits and Coniribul- 

Q Have an Acme Man call 
Htm* 







Chain Stores Can Be Good Citizens 



By RAV DOVELL 

OECDRATIONS BY H A ft R I S P. M c|t I N N E V 




IT WAS nt an infonmil tnmi 
cmtncil rneiri ini5 thfil ihwMnal- 
tir wa-i hfnni^hl up. Ti^^y 

bLt'^iif the itkEnmittLif iim crifitlutf 
thi^ cnnif^i^. The mime of hh 

A (all, «: Tiiiin, iiin- ui 

the liiwn'b p i . .,isw!tii citii<Mi>. 
^txid up 

"Ttr imm," he aaid. "-isi 

;i cani,. . ... cwncettis mr 
city ^intJ cmr diy ahini". Fnr thnl 
rcasun I rkiubt if Mf. Ji?m"^ wilJ 
Ui m wiih oui tumniiitui". ] iiki- 
Mt^ Jotv^ im^mUy. bill hL' h 
mm^i^vt t3i £L dium store. The 
riKHijCf^' ^'^K^L{ in his U* 
VoTk; he \% lijcte *irir 

sbnd hi! i;^ not tntLri^lt^d in ^tuit 
wp. as tH?rDO nu-rdinnt>.. air cti 
iniE Icjr tht cily. 1 iibjrcl tfl *\ti 

Mr Ji>ji£*s was mt prt-i 
lie wai^ aiiEpclMm a tffMrtt J" l ; 
mcding fivQ mitea out m thr 
r'Auntry and. therefori!, he could 
ruit wply. 

But IM* y^mng *4'ttmry the 

"Ik) ym hwm,'' he ^ . - 

hcd qit]4L'a^ 'Th;it Mr Jotm' ccrmpniiK 
ci>n(rihutwl ^><MJ Icj riu" f' ' - the t)v^ 
hrrspitiiK" yiKi knuw ^ of ihi^ 

mowy- that *BO«fS ta Nfw Vir^rk" i^aim^ 
for the Oiri^rais rchef fund^ I'Jn 
Imow thpii Mr JniTifrs is deeply in^ 
t^j^cd in Boy Si^out attd V M^ C. A. 
wcirk ;ind i* a ^c^ititmrtstrr^ liti 30U 
ktiCJWi' Ihiit ti^iiKtsl he is sfifrakinK in 
t^\W iif ttk* brindin^ firrsfniwitian fijc 
impfmrd raiiitli^'' 
Thf dij^nili^ iJtir laid hi^ dtd mit 




N^> I.- L>i Immunity keep'* a]\ ii\ intiniryi Mt^?*! 



''CHAINS care nothing About the 
I owns whefe tlieir it ore* are located ex- 
cept Iq like proFits out of them^^^ is a 
common cry* However* it least one 
cliain doein*t believe tKi* h * good pol- 
icy. It believes ft fias i duty toward 
towns wliere it itore:^^ Heie is How 
tt meet) that duty 



die way for thi% chlinj?**, 1» the 

' inp!- »Krf tit Mr Jrmi^^ 

chut oi thv Metv'illif Shoe Dir- 
■ itjiin:. Hi% nripni£Qtkiin uitaJs 



Wuf king up 



cutout . Nin irtil^ wa^ h*^ cnnvinci^d^ he 
wiis amnsaii. Mr, Sim% he confc^Ml. 
1ii:id chiHi^H iiTl hj$ ide;t« ccuKeminK 

WtHifeujxin Mr. Jofu?s was namLxl to 
the erafiimitu^e and ^1 nest day 

Not ^ man> Mr. Jnnc.-i 

woiild have been an exiraardiiiary %« 
iitT A chjiiti-'s* ■ ■ - >n i^i-inj; of Jus 
limc atid lilt cm , munci"^ feir cotn- 

mufiit)r i»iirk? Ii ntnpty w^i^ nnc drjcie 

TliTiPi liaw chang«S Ur, rtithirr. pei^ 
itaiirs Che clt:iin'^iiTi' mt^ thcm^^ves 
hnvc dmnged And in the van, paving 



lib 

, . . . ■ .[.lulk 
„nfi nt tli4« botrom nf hi% 
Lii iiL^i'-fc ^hiKL' liLf^iih-^^ at n i^ibry 
III Sl l a wf^?i.k Hi- wraiypinft 
ckirk, viUsman, ii*^si-itHni man- 

fli'^lr witli <bhiJt^, bi-init liziticiri 
ijflktr, with thi.' rjink i-^f cafitiiin. 
Ln:lwm3i xhv L^jVcninitrnt aJid tli*; 
ihot iiidai^Ty. 

inym liv . > . .:i ul tht Xa* 
tiorial Chain Sti^rc Assoeiatkin 
tilkd With th4i iiTtii thut tlie tlmi" 
h;id fiMiw fiji djLiitiSh iti iLikt- Itii-ir 
plact^ in cdmrnuiiity hk and wd- 
(an-. 11' ■ ' ■ «di:itt!y and 
today li. uJfilhne that 

Idea, 

Ttwi Mr! VI Ik- pl^n I'^ltnd^ ni 
ail friui ci>EEiii;jriir-? in ttir nrR^iu- 
is^titni, but applitfs especially to 
Them MrAn stcirps, sincr tlwy 
mutti mjTC nuiTscTou^ and are 
sqitteriid thrc^igh^^iyl the couDtri' and 
iii ^ " - ■ ■'i^ii'w, whili^ thf^ mfer* 
JIT- 1 in unt art-a and m 

The Ttwim McAn storei have front* 
fJiM avrrng*? I S Jert; I hey cfo not tsk-C 
up much ^jp^ioCp but today thcy^ ate tak- 
ing an ■ ■ Trt in pimmunity aff^iir^. 
workiE!. - side With tlit: honie mer- 
chants^ ihc indcpcucftril*. Wnrkinjg, wilfi 
Hi much muirr^it, with as much cnthuai^ 
a:?in as (hi; hcimi' (£iwn liiin-fe'r^ ihit* 
buti^t^T ;itid tht- hiker. Cmvcrftiing the 



ihir 

are 



BETWEEN 

jiHiP 







T all its terminals 
the Erie maintains 
modern facilities 
for handling freight quickly, 
economically and safely. 
This is an unseen item in 
your shipping costs. Its 
importance when routing 
your shipments should be 
considered. 



ERIE RAILROAD SYSTEM 



ROUTE OF THE ERIE LiMJTED 
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Twcnlv-ib *sf liic clMin'i local nuniigcn 
totik pMr% in Boy Scuui work 

tlatiii of rfmln sti^m in imninunjiii?*, 
jJMf. Melville hflfi hcgiTtl the ^fiit« argu- 
rticni* ijrJfiit^t by the citiicn who 
jelled lo Mr. Jonr* 

I Iiaw htriird h «iid/' lir tt^3Mi?d, 
•^Mmt th^^ chmn Jii-v^r di* tinythinu hvr 
Itu? tipls^sildiiiis El! Ihrt? cornmimify Thi! 
tiiJi vfs arc ;»id m tK' from mit 

[cif [•■:. . A h laid ihtTy n-niniti Img 
iiMi^h tfi hfii^t llii- tQl*H and t^ttrn de- 
Ipan t(» ' iis to- 

wards 1. ... lI lid tilt 

driiiiiis l^kx no ^clvt'itiniini^ sp^iiti in Ute 
local ]Ki; II Uidi dis5pl:iK wiiKkrtiff 

djirk :it : . :Mm the Mstoie \^ dofic^ 
3.nd do ni>thinK tar the i^ommufltKy 
ompriiims in itir " • •'>'. 

,iblc ituth ip all that. But rhp ctaim 
nnw ic3li?4' (hat thi.*y mmQ- 
thing ro ronamunitie* whttn* Xbvy 
dp bjNiinesj-- Today tb<: Ificjil 
niaji:is^<TB« lit ch;iiii!i in> !■ ■ ■ " 

lT»y arc Idlow tawtiufntn; 



Boy Seoul ^mk. fiv^ of ihcni lit^nji 

Club wntk 
khi.;ricTnys dnMtii.iiuL^ from \tw 
mntiey thai "pott to Siw \mk." 
madr Iq t^vit wclfjirc niganisa- 
in ei'L-ry me of ihc 250 dtio 
V the t!c.tri^ ti|ierat^. 
Jfi addition, the Tlioin Me An 
RicMf- ^ r. . jj the Ofi^mfnuiihj' spirit 
hy §^ bciwhni; :md Iwy-I-Mdl 

teams lEk ^vutt+s I'jif dti' in- 
pMy believes thai ■ ...i. .,ip 
fiuod win in buiim!^ am tr 
Kivi^n a i^mid Ftjtit on Uic athletic 
Rjelri DT in fhu isym. 

But tl«! efforts Df the chain'e mm* 
apWT3 are nnl cutiftnt^ toidy tfj the 
CIVIC movrTrsaus. Thi; csm csf a man 
ajjvT of a sloTC in a Ti?x»i dty wdl 
illustrfllf. 

This city easier to have the 
princ]|>£Ll railway esiicud n brnfi^h In 
ii, bit a ruling r^f the lmcr=rtatc Gitti^ 

dfiiM?. l lfiwi!vrr, it was Irafnid ttiat ihe 
Umn i\\Qti cijulrj byild n branch and 
litirT it Tt* a carnVr. 

A camjiHi^n was [ = Tln! niJin- 

aijiT ctf Lhr Tluim M . - re made a 
comiit^U- XitfiOTi to rh*: Ci3fiipiny, i*3|iliiln- 
inn that in U ■■^ll and 

bti^iriiss hi*^ •: . i.. ,--.-)(ailtd 

on the sutKcriplion 

V ' ■ ' S50(l, Qlr = 'iiipciilitij- 

In thia connectii.'inp Mr. Mrlville cx- 
plmnM that thecivk ■ " " " '."i-rt 
uf till! Thum yi^An .iq- 
imth <jf t>ne per cent of the fiToss sak?s 
'Hu^j cjf Cnuii^ Tfli^y r- " .hly bi' 
mofe than Mtme ^mt^ » Jul fbv 
cotupjijiy tixh that Ihe liik^ly succiLSitui 
Stan? in the nvite pti^spcrous cdmrniint ly 



Will *i-ldiom. If www, ckWpd upon to 

Piri^" ; ■ ... . : 

able kicatiDti, Tlie hudic^t. thcrefoft, 
i^^irwt town. 

G»d ramdt hiftp ^hoe uJcd 
IN ANOTHKH tij*ti, with " 

■ tJw 4ore »p(>l l^,!- ::iiVi.J|' 

- uifTVt m ight ctoiULi ve in addy 
rood* ^ bcMiti lh^ 4tHie biisinm. but 
th« nmriapf cjf the Tbcim hfcAn «tcm 
in lhat lurwn wai ru^ rmi« ii( thcw. 

&:ith in il * buijfiM Mnd 

cummunity | = lestwj hlmiel! 

in s tnmp^im (or a^yod to^d&, gavr hii 
I ime and so - isommuni ty that 

n bund bsui . .l^. 

The good loads were built. The tfw 
buwness bocmiEii and so did evvry other 

Mr. MflviJtc bdknef that civw, life 
rrtfikf^ a man rnor€ jn-itijirr Mn»it nf the 
Th!5m McAn mating^ ts arc yfiung n™ 
— '^bnb^^ n^ilstfti"' tif thtc chiimbifn of 
r .n r* h ihcii title — and, in thtrir 
thtf cufTipa^iy hits imutiiiL*d i 
iic in dvic ufffiiira. Thi» it 
! ' I . • ' V to add additiirnal buunss^ 
Mr. MtJvilk' i-j^r^biiifr. but h l<i p^n Itif 
wny tuT 3 nwrc imitnatr, human fcU- 
tiomhip betii(^^ tins faanafSi rs and ihe 
comjnuniliL^. The ouuric t^'^fbe^ Ibc 
mnna^^Lrs hiiw to li of 
iTic varttitis welfare ... . rse 
hdp and stimulates them td jaiLsiilyzc all 
thi^ ' . " ■ - mnw up. 

1 . ■■ tij which tb^ 

Prtore^ may contribute are varied, tjcn- 
rra!l" - : ■ ■ ' ■■ ■ ■ - - "'inrjty wiih 
at . id by the 



fotnmuhiiy's best 



bunmcis^ 



230 membersihips 



WELL ■ ■■ . ' ■ ,w i^ ibi- 
acmmi'i. ^ rjis^'i it 

work cwt ? 

Fits! ikll, v^i^ii- «^E:iiiriTjL'- .'\ 
rt*crnl mvt'T it mtv tif the ThciTTi 
McAd stor-s?* shciwed (b.it they 
hi^rl memlrtfTHhip^ in 2BS\ ch^nt 
bcr^ r4 coirimtfcc I he nutrabc^ cif 
nKjmbeTFihir« doe* tmi rqu*Hj ihi- 
numbr-r fiF ' ■■■ ' " ' 

cq*« one mfmt:>c-r^hn|> I* l;ib*^n (or 
all Siitv^Tne n - jt WJt^ 

liiMiid, wtre mi^ 




,9|hw communily iv0rl& 



mtcreftA, 

- vnl. 

um ti> I li€ tinvTcf t y-sif idem,'* 
- II ! Mr. Mdvill<\ but he 
H M*-^ tint fnt erne minule 
:\ ET£?e wi th enptirsskiift Vfii^ 
in sntiie cnmmunitic* thai 
chuitis shfHild (fiw aeeticd' 
in« to the- milHcifWi of ihtir 

''Thi; liif^l fMouroe idea 
IV tttit of ihi' MU^tjim, of 

Miirs^" he s^iid. "Tt hai 
IimV to do ii^ih irw buii- 
dT fiH pirrfll!!. A firm 

jLilii rn ■ ' intri hank- 
nipto^ S ill 0«iv 

TTfbutkmi CO the bsiili of 
i' <r:i1 a-^^*; Wr taiK tpur 
"■ ^ri-irn!t;';-r.r''df|th*amcililtt 
nf ^ti^.^ hn^im'^^ dnne by a 
rtore, rjtilnr Ihari the net 
profits In thin wiy wr feel 



OF RQTOGRAVURf 



MAKES 




One city or fifty-eight, twenty-nine thousand drculotion or sixteen 
milKons — such Flexibility of medium enobtes you to odvertlte 
without woste In your most promising morkets. • • • Flexibility 
Is but one factor in the economy of rotogravure* Consider the 
Reader Interest In the sections, the High Vistbtlify of the 
odvertising In them^ ond the sales conipolling Believobiiity 



of their perfectly reproduced pictures. * * • Paper plays a 



vital part in quality of reproduction — in the Beiievobility 
of advertising. For seventeen yeors Klmberly*Clark 



papers have set the standard for fine printing — whether 



in retogrovure, black and white^ or coior work. 



1 




Aijnu/#rty^tfi o/ ffolnpfiirf^ HfhpUu^ Pfimophtt, 




AT ION'S BUSINESS Junr. I'^ti 



thst we cin be faiTi?r to Uic cammuni' 
litfi wh^ire art: duing bui^irir^*/" 
TJiis chain dw^ tiPt ptay unt tens?!! 

to Icrvd fin^da] ^st5ince in bringing 
fEicrrirEi'3 tP a trnvn. (t jiivtstigatKj to 
t!ti:miine whcdiCT another ccmmpnity 
bidding for the op]x>fCiiiiity arid 
whc^cr that oscmmuruty had a Tliom 
tlcAn store It bo happ^ied it did n^t 
the first town wats given the assiiS" 
tancc a liked. If both towm had had 
stores there would h^ve bmi m pcumt 
in tho^e stores bidding againsi each 
other. 

Q( the cliain ^y^fiin in g<m<^l ^nd^i 
ti-spedally of sfime diarE/e^ made againit 
it, Mt. Melville hm scvtfral fine pnint^ 
10 makfr. He holds lhat the chains hav« 
put iput of husinesa only Ihtfee iEiidFp<?Q- 
denis who hav^; not made a specialty' of 
retailing and who have bardy eked out 

'On the other hand," he stiid. ''the 
^j^hains have givm ind^ipE^ndents 
incoitive to progre^ rrk>Te rapidly. 
HppuTTf d on by cnrnpetition, many inde- 
UPperidenL stories have grijwn into m;^m- 
rnoth JocaJ tnEerpdses." 

Aa to th« chaiii^s. nmney '"going to 
New Yurk/' Mr. Mdville points out 
that no community kecp^ all it^ money 
in the town. '^Even the independent docs 
not buy his mcrchandi^ locally/' hit 
said, "He must send tht payments for 
it out of town, li he buys an automobile 
^th« greaKii part of what pay^ for it 
^Brill go out of town, unless ht lives in 
^tjetroit* Flint or some other automotive 
crater, and evtn then the stotkliEjIders 
lettered over the E^ountry p;t a share." 

Of local advertising by chains, Mr. 
Mdville has this to say: 

"'By advertising in the local papers 
the chain m^y put batk into the town 
'itill rrrare of the money that it rnay have 
been criticised for 'taking to New 




1^ 



Cooperation b good busincjs 



AlOERS of Commerce and rrth^ 
local nripniiaiions have bean quick to 
appreciate whole-hearted PoopcralJon/' 
he conclndfcl. *'T|ie ctmiu recrivcs in 
added business, prestige and good will 
far more than it pays out for commun- 
ity uphfL Money alniic will accom^ 
plish th\^. ft Tnu«it ht oombined with 
cooperation and, ofttn, hard work. 

**The chqin $h<]ijld regard it as m 
economic, social and mor^l rfspomibil- 
Hy that reafi^ splendid rt-ward^. When 
it dtam so it wrll ce^se to be a chain and 
become a leading mi^rchant nn Main 
itrett, for it will have caught ih^ true 
otpinffiunity spirit/' 



In our fortieth year 



We fijid confimiadon of our o tigtnd vieivpomt that 
the ptindpal assets of our bu^mess must always be: 

The Confidence of our dients. 40 So of our 

pncaent work li rcp^M fauutketi. 

A Sense of Stewardship. We w pledged to the 

pcmdpte of working for die htAi imct^ms of Our dieuL^ 

Expetieticed PersonneK Cutrcudy handimg a wak 

twg^r cngmfcniig and cc>miruC£]jOn wQik from die most codU* 
plicated and tfchnical to tlx sLmpIcT problcmfu 

RecognitjOB that the Owner Must G>ntroL 

Ttt O^rticr uiidcr our fonii of cootract has racnpktc ludkodcy 
over operations m all moss^ imd dll our concratu cany a tc^ days^ 
etncctlflitiaa ckusb 

Flexible Contract* 



STONE Si WEBSTER 
ENGINEERING CORPORATION 



BUILDERS gnd ENGINEERS 

for tht 

BUSINESS LEADERS 
of AMERICA 

WILLIAM NfcCLELLAN mad COMPANY, LIMITED 




WHAT I'VE BEEN READING 



By WILLIAM FEATHER 



INHirvii from Ibr jirc^ei-* in 

turttl m a liiiitl of mi[k 
hdricy. It w.t^ indaiz^iEiMl tliat no 
i!ine cmjld Eid£V|u:iii!]y vk^u;iN;a^ tbu 
Aiumm of tomorrow. The fris»ting wa» 
to bt' Uiicki^r than ' ' 

Now ti^nL: ifuiii , cam of new 
bode? whidi Wiim m ihat tfic Umtii^ 
5ta(f*s 1% on ihf? brink ^if di^iiU'r and 
thflt uri)e?ts w'l? rjidicalfy *Tmtnd the 
capitaiiHic *>^em we be kcky la 

Whjit k otie to bcrtie™? 

t m iurc I diin'T knmi% biit t find the 



*'BVmSESS ADRIFT ■ h prtMbly 
iht mmi jmiKirtant txMik for Amffkan 
bufim*^ nH-n thin Um bnii [vubli^icd 
%itict' the dii|ifi^^iun bi'^. In pubtk?i- 
tkm i* timcty 
H3id it ap[)i.ari*d ;i yenr or rnrlit^r 

bfc^u^ bu!iiqi'^ mm mniM Iv^vv ilasii- 
fiiij it ill "Ju^t arK?ihi'r book hy ^ 

Bui iTiiiriy thlrij^ Smvi? hnpptnetJ tiacc 
1925- All of Ljs fi^ve b*:t^Ji hurabli^, 
Rusr^i;i trflnboikcd on a i^iKajilic coc- 
perinncnt whith tlii: auUior. I>?an Dnn- 
ham tiif tin: >:^T,ifJyji(i- scbiv^l of * 
^diTiiiitiilt^iltiiii i)f iTarvurd Uxij. 
lays wc muBt a^utiti! will sdnrvii-c nil 
hazards tni at 1«^it 20 yean. Kuisda 
face^ ttiL- diffkulry iif transfiirTftini; an 
agnojltunil tidcijocn mio an industrial 
T« ■ ■ ■« rmmni? her labcw ufs« 
\ bus l>i:;in Dianfiam diHibts 

itmt tlu& mk (5i tmlJ as djflkuJi m mr 
tasJc of trr^ M iir bucime^js mtn lo 
woik p:ifi|!i . . ]ii ctjnymj; mi a 
iStixKirnJ plan. 

I'rilLiss we can iJikiTt' r^n i^uch :i [i!an 
and formuliitr Ki-nmni* philijsnjiliy nf 
progTcjs, baited m \ht c^pjialrgiic 
iChcrmc qf i^iconcimic^, Hiieiihiill inu^'^itiibiK 




'fiuiinm AArtfu b> Walljure Brrtt Dcin^ 
hjim. VVluKlrMy littuic, .Vrw \V*il Ciiy, 

i2m 



Dciin Oonhiiiii doubts if Rlja-^ia^ji 
t^k hill at diHii-tiU m oars 

dnit and pv^ittratiotn may be ^ Iwk 

Dean IXTfihiiiiti aekiKJwU-djfc^ ilsat the 
mm^i ;iijbicT;icy may ifvi'iuu^nlly <iffi!r 
mi?fir m;ilt'ijj3l 'saliBjjaclicTm iht lym- 
iJiiin i-ji|ijLf]ivm hi]^ i vrr t^ffi-ri'd. tnit 
i'sm if it did Ih^ writjtil 'vtjil pti'liii ta^n- 
taiism b!Ciitj!it^ It iiicludty^ vaiui'^ lhal hi* 
firia'? hiijhlv TiM-^* an* pn^iiinal hbrhy 
ai>d in ^ . Tn ^iav<^ fth*! 

Amtifiii^i . . . .mifnirmgaiiija" 
tSrin, twjwitvrr, wtf mti*! rmbatk tm ik 
iwi-nly-yt^ir pinn Wi- caiinol Icavr iniir 
fk'^uny to diancL* Wn cMiml ihitik 
filtrnd mote than 3J yi^ar?. md we 
iJioutd be tm-ft optsoriuni^b if cal- 
cu^tcd m a ^ll•^3^rt! nf li-s ftinn biiv-i- 

Out flldl t!^ iHiM;iii>]ifii4 ^i'Ld Ih'^K li^ 
fhat i!ijjiljny4?d jif^t-jK tily h ajntiru^mt 
on an i-qtist^k divi§iun o( iL Lato 
must mjvy ai much hiiah*"? dciirw of 
wcumy md fmxf ki^iurt- m\i "rf-lf- 
respjct. The si^mt <if the ctijrant haid 
um^^ ml] ntii bt- f^TriSosttrfi f ^r a gi-nrra- 
uciti Scent it ai^in^ uneinpbymcnip 
oil} ae&4 and invalidism will be de- 
inand*^. and mu^t ' ^ ■ ■ 'n^l, 

Di^sn F>>nbam b lat Iht wily 

ennt?clrvt for iin^^miikiymf^t i% work 
He feafft that character drgrnrratkm 



m\\ be the crfCatn ccrriHHijuenjar oj un- 
^ j ii ^ -.nunt itviiUnnKc i^r Ihe diJi?. lb 
dcviNLL- mpmiy fiafles ihr tiruilyfii dl 
ihvs qiir24tiiiin and ifudine^ towiird t^blic 
" ■: I 1'' till!! hc}-^ "i 

1 1 WiigvA, L.. .:.idnrd f*I 
p^irmarnmcy of emt'tovitiiffil, moti! Id- 
^ti.\ iij- ■ :tll 

imi«t slnii^ and which mtiit ^icve 

in Till' cotninij; bfi^rirti^> t(t*n*'rniM>n 

Much &tijdy and i^miktm^ lead thv 
I Van to nadical ajrd unexitect&d wn^ 
t^^^l-ii■£l.^ AlthriEish tinned f mclined 
- .1 ifc to jri^r irnd*: or mr.<hfi^ pro 
itt:tii>iii. be ctmeltadiH (hsi! thir Linite^ 
tiflatei in thi- tHrit 2U yi^r^ vi-iH hml 
itirv*^ and the rt-f^t fif thi? world 

h> Tt^t raining 'hi!r ^imbitiw* m fnrvign 
u<iti\:. and ini4L-<id. iimisly iirotinritniE and 
vi^oimNy cult ivatmK h^?r hxmu,' mnrki^. 

To jict a. him Hhxirt id ffir^'iiitti twRi- 
m^, he poifih iiut (hlil we mu^ [)icib- 
3bly rediicr wvij?i^, bwcf <3iif ttttifl 
^K^miit jmt^iiiis and ctimpiie vifiiTU^y 
with tkrfnany ai>d t>i^land for ihtr 
mantety dj the ftei? m^iikeu of itsr wwkl. 
Wt^ shrxiJd Jikdy win, h^i m winniti]? 

^Jrwmld rt-dute l.ht livings *AmjAM<^ 
of Dur own people, and ^«db1^ wtetk 
rrermany and EniilMid. k^vini; Ru:v«ia 
^□prertie in Rutojx' Wittim tlu- genera^ 
lion, all Hunijx! might go- (a libr !»wi«£ 
ifiyfteni. 



TilE aliernaiive, w bich Ptan Df^mlum 
pEtTpiJt^, 1^ tjrii^ liir fa£i' rinijuc^- land 
c^mly §urwy the pi't^Gsit ^itui^tifm aiod 
bravely estimate rh«? x\ ' :id. We 
know That our home m.i ly con- 

^mtrij !W per cent nf our sjtitpul. Let ui 
bt satiNified wilh a 5ih^Lre nt fores ^ trade 
no larger than we ttcm tnjr^' u$ 
eoiiLtnur io ptDlect cAir e^tabh^hed bi- 
di]^^ ' " I rnst foreign ^ijfsrreviion Let 
us , in technjTiliW and manaj^e- 
rrM?i?t. 

m ralii^-pite our di^mt^ic rrLiikt't 
by giving rnrrtc MCuriTy and more lei- 
msv to labor. 
Ilight now thr ckiire im teoirhy is in 
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BUSINESS 



SAFE 



24 HOURS 
A DAY 



Short-cuts ho lli,* .because they 
prcilec^t at 'j)**!"*^ of tise/' 



MAIL rmiht \w PrntecE^d 
ImK Tlie ^rinnred tojuI car 
duv^ both - . - ^it oiiee. 

WlizH ahom p;i|it-r!^ In your nfTicjcs? 
If tlitijVe wurtJi kt^rpHlf^,, I hi' y 're 
worih protecting, Rf:jiiiri|;CQn Riuid 
offor^ yau c^juipmitnt ihul ^UU 
the exp^tiijve corner laflT protect 
tiun hy pmrdisiT; pnprr^ from fir*^ 
day and iJijjhr point nl ufits." 

Liki^ tho armored miiil eur. 

More than fifi^e <if a.tl fire* uri? Iiubu 
neiryi firifj§* And 43% of bij^ini!«H^» 
visiled liy firft do not ri,'i^mnr ^itiivU 
iii-H. Do you rejilke lk*l a^fir^ |irnwr 
but I ding ciifi-ri* Jitlli? prfijt4^ttion to 

If firr filji»u]rl ^wf?4rp your r»ffi€e# t<K 
night whut woidd you do touiciFTdw? 



Safe-Fihs 

mack in aM^^tfiv^prr^ 
and tn'^^ttl^ H l-l lI ilf r 4f-q hi I] r\tA'.d W h ll 

GPiiilitMin^ 



Whal would huppcra your letter^ 
J n voice c^o at r artB« c^t J m a t es? 
Would lhc?ti; rrrorJs lie on (hc! job 
^**or in ai^heft^'Thr cciupcm i,-* your 
fir^t ^U^p lu ecuuiimicaJ |»roli:€tzci[h 



REMINGTON 




Jiic |«"tJte«*ticin at u Iqwfrr CiStdt than 




RAND 



Bw 



siiiess Service 



tlkkfTiLlo, N. 

U, jiiliiiipii pi3ilii|-iikiii!. ipriil in* iviif tT■f>l#fHlfcJ!nplu]v■ 
fiih - 

Aiidrma^ = ^ 



Of wUi*f t SFUi^i^tpn JUvB iH^tt jhl^w* mrmim NutitmU ^MiSi^iM 



I 



A NEW 
BUILDING 



SEEM h;i) HIS ONLY 



SAL VAT I O N 



nmm Ml t^^^^rj turn, IIn part^H^rvirr driiiirtiiirrii 
o%'4Tlli)Viiii^, Twoedtf^ niiiik-' hih c1g'^|il^y riNiiii 
liNik Itk-r a irjtfli4? jmm. I'irjjiii]|ir4 fui'ilitir*^ w«-rr 

ill* frit 

£1 i^ak-isman from I fir Inral aiitcimuTtve jobWr 
i flUrtl, iiC4?tj|iipiini«'d |>y 41 hy^n Man frotii 

. ift€*r f£t H ri fi f ^ i '#*r h is iliffi rult irn ^ ■ t h 1 1 ir p 1 1 il r 
^iih'^!*i]iiin unci '1 1 11^ Lyon Man, Ihr ili^iilrr fotinit he* 

f-fiiilil ri-arrainf^f^ pm^l^ tk|Hirtnii^nl^ rcintliii>f|i- 
iju?«ly, in Imlf thrspiAi?i\ llieri-liy 330 *f |yiir** 



B U T H E F O II N D ROOM TO SPARE 



T n li L Y O IS M A jM 





sevi^ral Lyon Steijl Racks* co^tinp only $SBS. 
hyon hluv prinH^ fiirni^^hi^d gratiti, conftmiiHl tbiK 
ri[?com»seiliJali™, i-nubtuig the dealer lo obtain 
Ilia ni^eded ruam at a saving of $2,1 IS^ 

Yaii prabohly don^t sell aiilomofjife*,' very 
likely youVe not cram jn-d. not no vv— yi* t iln' ehaoer-s* 
arr^ t^n to one th^t y oiir l>iJ3in«^acan profit BLmilarly 
by thL? uniqiif^ S4?rvict* which The hy ofi M*iii offrrs. 
In ftome instanccB tt hai^ effected fiavings upward i 
of onr hundred thou^ai'id dollari^ pT aiiniiTii . * * 
by pltnimatin^ '^/liiicJe?! fnw/trnJ"' in m*in 1 1 I'm "tii ring, 
Karchoii>ing and ir4erc:hjudit.ingoiKiratioQi* Lbruugh 
the mteiligt til appUcalion of Bisel eqiiipnient. 

For SOre^rs l^yon hae^ bei^n deaigning steel fixtures 
to lit the £]>ecific needi^ of every husine^^s; factories 
mid offi^^^i j^chcKtk, clubs, iioUrk and ho$;pilals; 
warehouse!* apt! retail stores^ For three decadea 



i7 



yon Man has m^i^n fihowini^ buBine^ how 
rhe*ie innlallationt contribuie daily lo Tower ov^^r- 
hf?ad , p , lo waviiiix^ in invenlorici^, in space, m 
labor, in tJmft, ji] iimurance* 

If is a fart: y ou will siavf^ luore with Lyon Steel 
Equi|]iii^!nt. Qnce you see T.yon's sounder cngi- 
iii rrijig, Hiipcrtor dt'sign . . . once ym\ /ee/ Lyon's 
srmnf^tT construction, greater rigidity . . . once 
you ti'jtl Lyxm^a^ imirr durable tiuisiies * . . once you 
etpm>iirp Lyon'a Srerrice , , . you will iindt rriland 
yvhy I, yon is* aivairded I In* majority of jobn, dt'^ptte 
s bar |i -iKf nei]t?d com |h* li t inn . 

You ran oh tain a bhie - print €*d mttiiysis^ of 
your fitoragp, display or lo<:ker probtcm— without 
any obhgation. ToobiaiJi the st'-rvire of The Lyoo 
Marii iidiln's^; Lynn M ctuI Products- 1 iicor pom ted, 
Aurora, IllitiiA^. Branches, Jobber?} and Deahirsin 
All Principal Cities^. 



WW THEN The Lyon Man calls he speaks with authority, not about 
your business^ but his own— more efficient storage and display 
through the use of Lyon Steel Equipment. He places at your dis- 
posal an economy-eflfectiiig experience compounded over thirty 
years from many, many industries. To his success in that, the 
nation's greatest institutions will hear witness, gladly. • * , . 



AFv.w Repre^mtatlvi? tWrw of Lyon Efiuipmeat 



ILiiir pfiinjijr TrA£inr C!a. 



New CrtlLtJti LLf|*g 

K4A^ Mulyr fouz' I jjiniuiiy 



SlmdctwIf^T CIdtplotjiI inn nr AmfiHra 

IViina! It-rfiiJii llu IklH^r &L Supply CliN 
Tin- I'rHll A Vhhruw-y .^Ir^r^fi tlo, 



J 






ERVI C E 



STEEL i.OCKEHS ' SHELVING - STOBE FIXTURES ■ TABLES ■ TOhmfiC CUMHS - BINS 
CABINETS * DISPLAY CASE^ * COUNTERS • AUTOMOTIV E PAKTS-STaRAG E SY STEMS 
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Business NEEDS 
Modern Accountancy 

To estimate correctly where it ^tflnds today; to 
vision clearly the demands of tomorrow, and pre- 
pare for them — ^Business needs* now, more than 
ever, definite and dependable Facta and Figures. 
On thcm^ Management utII determine its bcrt 
and most cwnomical utie of working capitiil, will 
place re&porisibiUty for production ^nd sales costs 
and inventofic!S, and prevent wastes* 

The tools of Modem Accountancy are definite of 
purpose, sharp and sure. Its Budget alone gives 
nianptgcment a plan for economic and orderly 
readjustment— a guard RgS:inst harmful sacrifice, 
The Budget compels sane, constructive action ^ 
eliminate fear, and generates through all de- 
partments a otmviction of Reason and Hight* 

Not big business alone, but any bus^inea&t sail 
business* NEEDS Modem Accountancy. Its 
adaptability to every situation and its creative 
dependability at all times make it an economical 
necessity in the service of Better Business* 

ERNST S ERNST 

ACCOUI^TANTS UD JlODITORS 



ri;«iJUH«y« 



Bl!«,1rlHHHl¥ 
fiAHTPflRII 



IHBIAibiKltdiLiii 

LXKJIIVPLkC 
lllH<II.UPpi^l4l 



rm»TU*MM mm 
l#dili:aiN4±C 

fencppntKa 



IT, f iUU 

■ AH- ^HlubkCQH 



Coming to Texas? 

[dt^l Sire for riCloty, Jfstbfr, 



"^'rtlr p4%. H- llcli^kK tlAK'M, lV»L[i« 



I 



Unlocks 

Ears' 

l^ltitidiiviii Tini ^^S^trifmat b«rinfl iid 
b)!' iMt# 4if llki Hwld'l lu-ft^-Jl Ka^iNlli^ 

■r>r -t-rjfif^ !fij:jT lull pAilHiruUf-k 

fortiphone'%^ 

Fiftli Av«-. New Y«i-b dit 



REPRINTS ^A^i*^^'^ Bi'MVfr3i^ Hfttt Ir- will Ih^ furjiisW 
HI t:m\ in f]i|»rilitii-:i of 100 rir JiKir-i*. 



r^priitiPii with <kiir^ Icft thmg^ 
■1 of security aJuJ 151 v«i niorc 
iijT the cTijayincnt o( thlrip, %ht 
p nuiniiriH cji^^iiir' of tht Asmticdii 
|N**|i|i- mmM Ui'fiHinslTalt^ lapid grcawiK 
Wit Inn a lHJMni-4-> ^•npratMin. wt nvay 

our trtiTi cuniJJWit, Ajmbtlimi tci linbhk 
u[> ih^ imtkidA «f the wtirtd miiy Itatl 

<^ ily. ihc bocik uttnniiti. tm 

^ver T» this qw^idn : 

fffi)w can wr bn^im's^ ni ' ■ "^lin 
ti l- arc-fi-i Im Much wc ax^r 1 
hi-.t mcfirt I he rwed* rjf the Afntncuti 

li.'ihdk' |iTitt]|L'm?t id urK'ni|ili>):Tiii'Eii. f;i:C^ 
tJii.* JiC US-SI pi n ^hi?lli?n(tt:. and th«? mtw 
timr aid Eufiitx" mid citntntMitr mrm 
to or disturb lisasi tbi? cau^ ul irtor- 

In rJi^ kTtL^f^iine Riniraptis I hnvc' 
□utJiruL'd thu miijiii: condusioti^. t Eim 
hcp^-ful thai atl n^adtr^ uf ihis rt^kw 
wUJ turn Lo thf t^Qok itficlf. Dt-an Ikan- 
ham wTiti-j dir«1fy to rhf jsoint, and 
Cfimjirifssitfi tu5 laiLire LhL>^i^ into 17S 



SINCE th£ first ekclch by C™fKie Mil- 
bum appeoTCfd in lTi4.' Ameiuan MvrcuTy 
H onupli: of y*?-4t* sij^£i!, he lias bc-tn one 
of my favcmTe auth^^^^- 

He is the ftr^ tci tmii irt thi^ -^frr- 
iHT^ and I'dfljl y Fmt, rnhm^ the ^lorii!* 
Ih*t ctiropriw? "Oklalitfftia Ttrm'^* finrt 
apf^red. 

M libit rn is 24 yean oM, a ii«-itiVie of 
Okl^tHinia. At 16 hi- bi-oum- a tt^jwmei 
and a ytar iattr i^ittftd a>lk'iti\ bui 
*otm Ith tk^iiute «I ill liTiilth For ^ev* 
Hi ji yiBii^ hf 21 lk»bcj, utriitinu rii^es 
im tmim and picking up a rnt'ngt^ hv- 
inK i^d jiJt», 

He ncjw ft em* bt siabli^hcd as ont 
of the mf3^ iiKjmisina wriltfui in the 
ajujilry. Ilii. stuff h mm\m*€mi ol 
''SjicKjfi Rivif AnvtK^l'JEj'" ajid s^jmp ol 
tht work of E. W. iluwsL He is tin- 
cannily thrlfij^ in the mt ol words. 
UroU^ui: diaractcrs, p^rrlVxlly t!tch«?d, 
ym^ifgi; from a ^mtjle imgc c^f wanting. 
ijLirt?r, tragic, and lioitiely ai the Mil- 
I jm [M^.ii:ik- may one: has no dotibl 
ii: thi^if [ifalhy. Kvrr^' pcrsaa in thl^ 
booh b inti?re«ilin)^. 



MtLBl RN pcrtsave^ ihat the wc^rld b 
madt' up I if miUi^>n« of indK^iduisJ^ fn 
ihjp nt45^5 they lodk ejiactly ^lll3k4^ b:! 



TRAVELS TO THE PROVING GROUNDS OF CUTLER-HAMMER EXPERIENCE 



Eat 



to Suit the L 




en^iincv *r>d eurhtnf * bufmre dny 

Fdf Mijtuf Cuntrt'^L ii>rn:iiEi/cJ 
rci virintiuaf In dcinj^n^i, 
■|^e4* up, allow* 4jo« ii, rc|«(i- 
Lii^-t tbc mulur^ fccdmK Air 4iti<l 
fiiisL lo chv fiirndL£« ^. ith hclfr 
From mnyhodyi Thuf<ki hiiiEvrf 

Mureut^r^ ibe iteum Jtietf ii 
ftdmi niiicrtd b]^ Mncoj' Coa- 

of vilvm tbii( iTiuil be operAlcd 
in ]?ro|»r lequiriuc — t^l^vi thHE 
t«kc 1 in ill tw^^Cf niinkii^^ fu 
f}|Hn vnd cki^?. Thc-nic nt»w pre 
mofufiKcd and jiuiiimAiiiAll^ 
Dp«r«fcd bjf Muitfir C!^*>riir«il, Ncit 
unly iiL thi% A idi injn in llmr Jiikd 
wi>rli, bur viiluHbS? in «mcir|tcn- 

(ftfaiiiret braik luoic, tliE 
ilGfcd *i|uipiii«rii ntuAf be L!>u- 



luted. Tb^ rus^^K 
litiric puwtr i^ by- 
|i4(tii^d with mr^lDriKcd vaIvcj 
Qprr^ird by e^ciHuIc t'<>riJrnl, 
defc'iiti djn|{Lr aiJiI dcljy, 

in App>j>'|[||( tlcctric power Co 
tbe prijbtetff^ pLNWEf pruduc- 

brcn in 1 her fore-fr^imi « » « 
4« [bey hjifc ifchercict InduikTr 
ha I cnn^fLinifd a nefr cif JilTl- 
cult prublcm. id Multir tunixfit 
t^4;p||«r f Oil-mi ar? bm on^ em:* 
■mplic^ liL^iin Iriirn butidr^dir 
'^btfc Culler- lljtiTniiifr £ri|ii- 
(ic:«ft b*^c Icflfiiiril fiit:ti re- 
Kiix'dknic Mcilar <r.4Jtiiru] w'hi\b 
cin be kufcied «»nl¥ by fui^b 
pianierinj;. Tbc finjil rriult 

inn *^***'Tr' pf«ibkm m BSdtpr 
Cunrml mt\\m^ ibruui^b nearljf 
four fiecadet it ai^qil^iItU <0 
| Ou fijf t* *r!f ciimmcjfi « p^ 
|]1ic«rioit in C.ii£Liei''-Hiiixiinier 



^t^Mftf*rrtfh44f Motor Cflfiirot* 
If till' f priHi^LfLori tu mcifpfi 
beddyic more nL'^uriCe — ^jfeEy 
Id men And cquiptllenE— rriflii' 

. , * yoy y<?curp ji|| thcif ndi an* 
ti^c^ hy ininEkciK LipiJEi lliittet^ 
ESait3 liter Siamf^rf/hiti Mk*K>r 
Ciiinrrnl. tj^ci^fF^fnEi^ui mi- 
i^blnc minufaicturEri iiic:orp4>+ 
rute It in their inniDr- linven 
ffiAcbinti, EtMhIhhed ebcTrii;4d 
u hoka^kri jn principal certt^rt 
ifueli C^nller-lfdmim r r rrd^tj- 
i^WCanf r>i>i. And kudin n ni^iKir 
ligildrn ^•^cornmcnd ii fur the 
fifutecEiuEi of their eiui<#ri. 
CLTTLFR HAMMt R, ln< .. Pi*. 

CMVtti,/ ifip^r^t»K IIM ^t. P*u1 




CUTLERJ^AMMER 



"W/f Cuiiht^l lEifia/^mtnt (fo&ti £iecftir Afotors Desrn^i^ 




PULL 

and PULL 

and PULL 

Just strajghr pull; but ^iicadily incrc^iiing poll* 
Ttiai'is ilue t^t to determine tie tcn&ik strcnph 
and dasticity of wire far Yellow Strand Rape. Tht 
number of **pouO)tis of pull" rep^iered at the in- 
^imi of braikkkg dirtennjne^ wbeihef the wire b 
good mough for this super rope. 

There are imny other rigid tests to be p^isicd be- 
fore the wire permitted to go mi& Yellow Straad. 

It i% sigjuAcant thai this mpe with ooe %tjrai:id 
of yellow found where the most severe w^ork- 
itig coadiliom prevail. Put Yellow Strand to 
wcsrk on your tough jobs benefit by iti^ 
economifpaJ oper^iioEi. 



Wire Bap^ f^rifflS'tPVi tift 



YELLOW STRAND 

WIRE 
ROPE 



Ataniffachfnd mty by 

6rodericl< & Bascofn Rope Co. 

St. LOUIS 

Aid Am fff rfifihmg hus mrt rgpr f^f 51 y*ati 



J I my turn t re 

fmiml lij be no . ! .. ^ I'k' 

i« tike a iant. 

■ OkJatinmn Tmm*' h p<jpmUite<i by 
ciuoeT peiiptr. hut they arc qurer fxily 
because a(ini£on« has tafcen the triable 
iwitll us flbciul ihfiii. 

0( all th^ yiKJUieti'r wril£fi it lettni 
[I nui Ih^t ihi» Okbbimui boy inimim 
imieci. Hi? p^tckt i per^Kraiih into a 
ienlencr ;ind si ehiiptt^t iniu a tmrngrafril. 
Witllill kfK than 2m im^va he jii»rmblcs 
n humnn ^cixi ih;it is fer nwjrif tnt^ir- 
laininjt Jind itanJitiis than ^iny Bainum 



iipENlNG ^llard Liiw-s*"* in p to* 
stiC9TL\ my cyii^ ligfiitid on ihi^ mupiiE 
which cieoipied a EuU page: 

I ■•. ■ V . 

lypicu! of the fflffmtiw that 
.>j ,r I IV in "Itard Lirii!^" Of^ett HwAu 
ii ^'mii, bn^ beim rb-ligluini; br the bit 

PyrluT, Nirwmaii Li'vy, Mill Giiw, and 
Sltf^brn Virictiit flifuit. 

I Ti ! S ihif potrtry of tlie 

Smvl . . ;]LchiE3ri, and hai ap- 
pikd thi! tc.'ChniqUE! of that jSjeniiis to 
modem |>rciblem*. 

"Hard Lines" is opimsive entertaini- 
mi^t ixxm^ the bfxtfc can be read in an 
hour. But it's tunny, In a new way. 



BECAITSE M mfir PrtihliMm"* 
dc^h with thi iidu^try. bii:nu^ 

it ii published under the auipiees of a 
tooithci^ri UTiivcJsity, and bciaiMse the 
writm eil tin- patK^T* ar^ idcnrifiH with 
ftJttftu^tn itidiistiiahsm. I ttiniet! to the 
book with mfjrc thj^n ordinary 1 ' v 
t mi diMirp>in?ed in th< 
Tite midv by lUnry P. R^^jiaali, 
presidi^ni ul iln- KiH^dalJ Q^m^i^iiy, is 
a ^fihwlid Ti?e<lal what can lie ac- 
f' ! in a itick induJ^ty by iin- 

la^: ■ ■ : ,iJid a|y(r»»vi.' manajt<-'nterU. 
Anyi3n^ tvho Ihinte thst uiiy buainL^is^ 
or LtidLi^ii'y lioj. ' i 
wonli ul Jdeas and ; , - . : 
L6 pti^ of prtf5t that appear undir the 

Othvf . . . : ihta textile iiidMJ*lry a 
piobkmi are presented by North Qiro- 
lina manufacti^ri^rn and proff^r^ The 
tii^Titrif? ilm cmnpii^^ the book wew de- 
hvmtl to iM indent in?ctiiin o( the 
Taykir fSoaety at th*: Onivtisity 



■Hard Uowpby Oitdcn Xaflih. SiWm and 

'Min«(!«m^t PrpW«ii»t «Jit«d by G 

iiv of X*ijith C^f - 



NATION'S BUSINESS 



Teletype -operated lines would 
reach 50 times 'round the earth 



TELETYPES tci the number of bSfiW) are how being 

air lini^ poliv^' dyparrttimr^, hurcUg bank^, brcjtcrae^ h^uses^ 
tlep^trmfiiit smrc-ii credit bur cbuj>^ whotf H^tcrtj miinufaccTircrs^ 
arsd produce ns of ptI, gas cicctrickjf . Fully 1 ,250(000 ttii!« 

f circujr * . , inp7jji^6 ts raisA SO tr/mt ^rpfrnj i^r i^ffrtA . * * are 
Kfmployed in diclr operQEiQ.n. Hw^ indciidj is convincing evi* 
dence of the dfRcicncjTp dt^pendiibLliry and economy of thi* 
rem^rk^lr device chat ha.^ rt^voliLiCiGnized commkiniciidun by 
sending typcwritintf by wii^l 




X, 

si your hai/ /ehpAf:^m 

compmiyf&r /i^rf/wrjgiai/s 

Trlccyppwritet service is inv^luahlc bt^Ewcrn^^idd^-^fpsr^ird 
officcf und fACEPrict or wirchoiij«s, %s wc\l sm. wkhm l^ri^^ 
uflices and pkntii. For complefe jhFormarion ronsulr your 
IocjI lelephonr cumpiinj^ write^ dif^^ci !« the Telct>^pe 
Caipormionp 1400 WrtyrbiWimd Aift^ di^afci, U.S. A. 



TELETYPE 



H t'^r^m EleciTic Cempmty 




^ f^ifhfrf\ tram wjf m^0riifrtsr~ 
if its iiTir,* hotA mstitrwK^ yj-^^ffrFCd^rf/ 




IffcrifH li>Hlri*i| fbi TkLlnirPft COiinlUflilk itwAri^'i .VilfPOPl'j BmtimtiM 



Making Fixtures Do Double Duty 



UK WW i>7i%'cliuf*p^rv Elf ^ismiwi' 
li.i - I h n idhl ia'd la a piimt 
ot r^iUifUcil Lh wildttrrivnl in the 

and offiioc of the Uintson C^m- 
panv. fi?e*^iETy iiptiii?d in Line Chr>*iter 
BuildiiiR. Vnik City 
C. K- Pevtan mau-rral himdling tin- 

^k-^art^hjp with thaf tua nnxlLLCt^ 
And borrnwcd from Tnodcrn mtt eet- 
ting yfi thi* fuT^x J room 

Mr PVveai. " fvavir Iiviik fLwgnimI th-il 
iht AtM uej,! in tht f^Jlirm of Ihi "' ' - ■ ■ ' 
uct* jifi th*- t'ducjirrfln irf tlw i 
0j44arnerr alwiE Ihr Um-^ I'lf luinlcri* 
e/ficiwicy nnd iha Ma^t mifthcid^ ma- 
U*rta] h£ind!inK " 

Fi.ir thiv rr.iiMih. hr ha* ;ini'm£il<xl tti 
bring wUSun iht- ^rruilJ area xjI hi* Nnjju- 
lar «khowrcpoiTi sucti a oninplctc" dmrip- 
tivf dt^r^K^y hi 

that thcj- may be t . . , ^ 



ifxplnim^l idihE>ut trips te» rwighbar- 

ins fjurtories ai>d waf chon^, 

|)jibt a. bi^^hlu dr:i(tini4-riHjm !ii.mpl>- fur- 
nishnf in UfAfjiui, and prtTc^edf into the 
[Mm pfivai-c iiffic« II' ' 

of ;iJt n™i oiifchit!i 
bimdiiTLR iTiiH^t^ thif irj't?^ Tht inptif ts 
blick and silviT 

|nfi«p4^:t]rig the fumishmK*^ on^ fliids 
lhal iht^ entirtr Gflkr t$ a practiail ihrn- 
finnn. iiiCisf^Mjrutisns mnuy features iif 

Ttif fumiuirr i* fiwiaL chrfimiuni- 
plaied triiiii, The waljs ar*- *itlv<'r, afid 
[iTovlde a *crfi'n iwi which !*i ^im nw- 
EMin nicttiTi^s Tht : are ckverly 

ccmcvakd ifi ^ Wan*. . ■ a 

Thi' oiitains an* utirTalifd by ekdnc 
rr« in n jiffv thi^ room can bi? 

tj.i i.d intij a small nirjtian-pictufL' 
itiealer, where the jifi>5|jectivtr ciasiomct 
c^n he =hriwn fiTm^j dtpicting cdnv^ynr^ 
ill 'dCiti,\\ ujKjriiliun. 



The most cdmpn^noui piece «il lurni- 
turc js a LariEe tjhie in Ihif cmlri nf thr 
room IM^ a chruinium plutt^ ccntveyor 
syppc^rti^ by len^ nniiElir i>l chro- 
mium plated stetl clianiwli The lap k 
of tu^vy blicfc batetilv, divided iti1:[^ 
four secttonit. Tiiesif rmiy be r^sllrtl li^iik 
to dolose chrornmni-plati?d mlli pf 
wt!r>- si^t- and di-t^mrf^jno, as wi?H 05 
^mplei iii ihi- Cnmp4itty"i line ol bmt- 

Tilt* chairs, iririxlmiis^tic in cic^pi, aii: 
emslryctrtl of chrurniyni-plaii^ con- 
veyor tubing anrf ha^'s* Hack (Client- 
l4!£iihi'r {TLisbifirtft Stat# arifl bsiizkA arc* 
madt of ^nij'»le% t4 brltini; u^cd un the 

Ttit^r^ arc threi* floor lamrj*, all work' 
jn^ miidrU tif *t4mdard li^iiral com^rjfora. 
Ihcidttii^il fumiilUhfs, which inclurfc a 

cimtainit"!^ and ^w^^t batbet. arc ntl 
f^iuru^ tmm partf of Eh*- Qimpflny * 




Tht tiibif' top h a fhromium-platrd cofUfCyur, wtib bakriifr lop. 1 he dutr 

fltr made rtf fling »ainpfri; floor iHTupi arr wqrkifig inodfU of spiral rpnveyor* 



smess 





Whal do YOU get 

clerical time? 

Busy bands are not always an 



jency 



For elaricol tLm^, as Ini^tauo^ ^ n 

hm on thm w«eMY ponrrQl^^ou .^ct 
frXQctly tfaa volume o\ yiotk yflkkl^r^ 
wcompti»h . _ BO more. II ihc 
pmicmnl a much tecord kaepln^ 
Wiiiin^ work m mk AddfAasograplH 
Would do Your otttc». you qoi only 
ona-Eamli of wkaj you iJiould tof clun- 
eal tliita^ 

Count bmida In your of|ic# buillY 
mn^ijmd Ln copying aom^a. acid ad- 
dmuii Of dola tf^m ordlticary buiiaBM 
t#eord« < . - onto kiIm pjoraol tonal 



• 



^fcduiv fmcT^iuinHii fomiB bucIl m 
EiAEiltt. colWclioii ooticu. ch«ck«i 

ler ili««iB. formft, fts^ory 

'■"■^ 

B«aU» Ibol Ihii ^^llliiig of llw Doiotf 
ind addrs&« of o ciiul|Mjif or prtmpmct 
tm amploYM't nam^S^o itp«€lfiea- 
tion P . . luTulvw &0 Jo 100 hgnd motjon*. 

moT«fi ibo iSmdh ctl band ccipfyiiiQ 
hora ordinary P&nnc« f*coidi* Thai 
wUb ONE motioiiit wrtliii nay lalor-^ 
oUEtion r«cord«ci on >in AddfoM^oraph 
■flJi^fiaaf mcofd. And doM U ID lo M 
I iimw tMi*r llitm bond mtlbod*^ 

An Addt^iBoqfqph tApjattalativ* 
can ilifiw you how you mi g«l inor* 
tor dur^col t£m«. 

ADDRESSOGHAPH COMPANY 



ft. 



4» O » b H li* ^ ^mmmmt 
i A PML P w i 





Were 
Musically Inclined 

Today aloni^ our production lines you will &cc 
fn 11 s J I a ppa rat 11 sun kno wn to Bra h 01 s a n d Bcrc r ha- 
ven— ilc vices which arc bringing to millions tn- 
joymmt onJy few knew in times ganc by Motors 
of all shape !i an J si^cs- the mechanics of modern 
cntcrtainfTicnt. Here s a little fellow no bigj^tf 
fli^n a debutante i fi&t thitt wiU change cwency- 
fonr phonograph records faster, and knrr, than 
you ca-ii youfsclf. And here's one to play the 
ordsTThis motor-generator will supply the "juice" 
for some new broadcasting station— and this mo- 
torized hipwer is to be the putnp-boy of -n ^cac 
pipe organ. Of coufne, yow never see. tm ht^tr, 
these R & M muakians. Hid in cabinets and con- 
soles, they do their cborcs in ghostly silence, con- 
triburing tnnch, by their quiet, dependable mo- 
aymky, to the splendid voice of che instruments in 
which they play so tnai a. part- 

i/^r*a i^iitf a praitem ta eti]:trtijt-m^it0tej ^40- 
in iltjjgmag^ imidriig an J jf/.u i . . - 

Uobbms ^Mvcrs.'! 



I87S 




1931 



Why 

(Conlinued fmm pug^ 
\am M\)imd xc^ pet to mudi as the 
bciu1i;vatd> ht}d rc^iaursinli o( Park 
the racF triiddi fif B^iiincpi Ajj?a, the 
^ ! ami Jifc iti*rif. 

i ^ iidmi who ni^im 
abroad, wlwlhcr in the cablin d* Juxjc 
OT in tcRinst third cabin, ii tocikinji fm 

"The 6t3id bii5^ivcs9 nmn gives tlie 
himd i^xcuw: of swikinK the litM'iat wl- 
i.ac;3iM7n hf priibifibjy dsd havi- nme 
opfKinunity To otitiiin dunng his 
ycniTh ly cm'ET up hb trrl^" ■■er hia 
wife" J ttsutifie way of : thi; 
hnl^L% Ml- k liktly in di'VaLr iiin li'^arch 
w^irk iQ die sinhi* oj i^rk, Lcundi^fcn^ 
Vienna, Pcmtpi?ii Piuhnhly he ajmes 
hiinic «jTn^iwli.n wist-f nrnii, md po*- 
idhly sioniL'Whai btimt than hir was be^ 
Ciiust; soini; ol his iBihibitii:™ hnvt b*?cn 
tivorronn-, but whtittitir hi" tdurRS mora 

wmf to travel 

*'MAKE no tniitsdtc/^ «ud tht aythor- 
Ity* "m thihtemg thai touriiT Ptpndes 
hiiw t£i ^nd mnaiey to iir|[e \mi^k to 
trovd. I( a lew df thtm do. lhe|' are 
ff^m^ t'flort. We fcjunrt king uiP? H 
WiB nut rtcccifsajy to sipend iriDTii?)* per^ 
su^dii^^! pt-iiple to leave hrtme Thii^>' nl- 
t^rfy have the urgje. tthjT aim is 
emv^nct the pio^i^live travikr that 
we can rrL'iltf ii(if i^^i-r »ti<1 pk^sti^ici 
for bim whiiu htf is txavdins. iind jjlvc 
him pknty to m MhI kati u( tu*w e«- 
ps-riij-ncr*. If We c^n |H:t5uadir him la 
ih^i tilliHd. liajt th4^ means, why% 

wr ^11 him -1 H> iifi kprxgri hav^ 
to sell hiiti I 

"Mi>^ Ati- alrtady have the 
IraviJ miiKl; Perliaijs at Ixiltom. It k 
I U E If more ihqn on r u^t ur ti^m ! " ' i ^- 
5ati:*faeiiun wjtli preseni; h-ur. . n^i, 

''But. aller sill, tmwl ift likely to bt 
healthful. ImdiPLibtedty in m^t caset 

ii h I'ducatktnal ■Ahi^thi'i thai h the 
Itflvdef'i intent or not I'nte? keeps 

^ihuL hi" iH bTMfid to l^m ^)me- 
r didn t know bt^fon?. tf one 
t^:^]ly tnivdii bmuK of lh£ mltunaf 
r^nixniuniries rrmde avsilahle, the te- 
^flids are nianiiold and worth white. 
After aJl to paraphra^ m old saying, 
■'^ ■ ■! .■ ■ hrond drpcmdtj in Jarfte 
ii you lAke llim That 
til iaF* the benefit* of foit-ign liuvel 
are Uir^rely dependent mi the sjiiirit in 
whidi nn\tJing is uiidtrlflken/' 



H'htW witbnf hi i^iiivft 4 lirtni. li^ ^i>i|^t Mrniiim AWvm'i Ji^MJiwM 



Buildings the Whole Nation 

Talks About . . . note how many are 

of Limestone from the famous ILCO quarries 



Til AT Indkna Lint e stone from ttlc 

slonc Cortjpany viTts cliDseri for the great 
Empire-State Buitding- proves beyond 
a doubt that tUh fine-gtainiiid, light- 
ccikircd naiiirzi! suiiic is iruly the 113- 
ilon^s clioice for im[iortartt buildings. 

Tht public liM been quick to tc&jMnd 
to- the? greater iittrjctlvcness of lime^ 
st<mt facing". Surveys in nietropcslitsjn 
centers show th:it hi percenLanc of 
^pLkC€ rented Indimia Limestone buitd- 
ing5 mnk CQTisistetitly well above the 
general average. 

Where Uiul values are high, building 
Oilers natiinill)- take cvipry precaution 
(n aiisurt a bnildtng^s drawing pcAver. 
Indiitnsi Liines^tone hns prdved DVurand 
Gvcr a^aiii that it attracts the best cl^iiiS 
of tenants. 

Lea™ all the facta nboni: Indiana 
lyi me stone before you build. Don't let 
it happt'ri that your prtipk" a^^k wlien it 
is tCio talc: *"Why wasn't it built of 
limestone? 

Write today fi^r illustrated UleraturCp 
Address Box 16S8, Si!n ice Bureau. 
Indiana Limestone Company, Bedford^ 
Indiana. (Executive Offices: Tri1>unc; 
TyweTj Chicago.) 



iMFIRf-STATi 




INDIANA LIMESTONE COMPANY 

U'^tm im'Plfi^ ftf Isuni** LiMintj*t CoMi-xm piftiif wwmtiuA A'uiiim^j Sittim*i» 




rtHif 4 



woliTiiv or* 

lAUrSTIIlAL 1»LAXT$» 

In I a thr Eiiiikinp iif PillKliiiriEh dt4iin«lJlik Frnirc ptit^ n ^iiirtrE^ 
dr^irr^ bam tif 30 ^c^Of^* tif friirr^fiiiikiiig ri|it'ri€'tn^r.f lo ftuiitf iht 
wrrj ln^r fritc-*- |:»iiN.iittili^H friirt* iIihe \r wctrlhr of llir g^al iii- 
tlu^lrhflt pianist it kp' — ^^^^^^^^^^^^^ 



fniiii C1K' Itf fiiiinlmJ |*irfjd- 
urtt rill^liiiri!!! 11% HI 11^ 

i|i|hI|iL^ «r msit4<HHJ Bin I 
p^¥fwrtkft% iif flflnll tliiil 
Itipuri^ tiiAhr ^rnrp <#f 
HtJihfAetuf^ pertjec ^ ^ . It 
Ib built with thjr »Xr?iLiECh 
W Hi j rr^ll irh i*^ I U wi r h n | n i m J 
tJi<* IkriiH^^h iLrii l I III 1^1 {1^ idf 




vrl^ Milt tEladl^ fiir- 
dirf>cl4jr> or ^Ti\^ Mp. 



Pittsburgh Fence 

CHAIN-LINK TVPE 



iihiii'iif 



Canada's Mining 
Progress 

IT" I V hi iCW of 

I 'la in AnmunTt > jt 
The PipifJl invtuiTiTi^f III fhr mininf 



thai vt*Jir 11 
to 

JitlU 



which 



It 
In 
rii 

lo 

men cfniriAJYi^d in 

' ' .Ml 



merit was Uvmnfiy thiju^nilitinthe 

jncttJui ' ■ ' ■ ' ,^ 

fuel ;ui- 

fmns and the {abncvtiat? ol ]ft£liil«. 

F<ittti [>rodiicls [it jcl in value 
THI^ t'alun of mMTufactuTcd producti 

m.iUi\ by Wt^lry A. QirdfMi. Dinjitlinzi 

'ffic and a hull bilhun duUai^j 

li orifln, ofw? and n qtaamr btl- 

hcaii fdfcfii oripn, Ihrce tHJarttfT^ ti-f a 
hi II son Thf wlue of iti irts 
in m29 wa» abcMil S^h .md 
dividtmdft paid by Canndmti miTiini; 
conifMinics *'eT^ mr'- ' ■ ' ^^^X 

tir ybout IT Jicr cm MUL" 
of prodpctKtn- 

Ttip nuflook for tht! \Mim%i of the 
Can^dinn mm ins inctiistfy, ba^cd cm 
prripesi und dp^nsion in the pa^t 18 
mijnthi^. i!S ^^dA i>v#^li:»prTvc?ii in tfe 
Sudbury TWctel-coppfT diilfict ni Qt\- 
lano has bcrfn acinic. A mjiptT rdinrry 
ha* hf-cn rrctti-d hiiviniK an unnunJ 
(5apa<:ity <if mim 'mfKmm jMsuntl^ of 
thf r^lined product A r»?w ^-mfft^!! ta 
\mySk S.mt) luns o( ore a d^iy h4ii alwj 
bc-i^ put in t>tMnat.iiMi. 

AmcHif^ irtlu r mi|KJl1i.int sf' riit 
iirt tht ojnitnicltrin r>| zi bi . .iij*f 
pl^ni Tr^iJ. Britiih CfJumbin. and 
thi* iMjjIding ill Ji jjlant r ^ an 

Ciipidik- ijf wjpjil>-ini{ • -^1 
iodium iJiiltibatt* annuMly. This titter 
industry isi based ■ f nvir«! 

than 100 millkm (- i^n ^iu^ 

fihuti:! in *wicTn LJiaada.. Tht prciduct 
if urk] Jiir >|M:!r^]ijckc1 of«&^ 
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AS EASILY AS YOU TURN ON THE HEAT! 



I 



Thift bringB ynu aews ihai be. m v^tlcfljue m ihr 
firi^t Liat of nutumn on a liliati^rjtig August day. For it 
teUa ycm bow you caii work in comfort evfH when tlic 
mercury climbs for a rireord and heal wavfi# ihiiiimcr 
iu a broil Id ji « yii oul^idi- vour iivjndc^ws! 

Tbi* Fri girl aire Rof^rii Cuidrr i-^ now reidy — ready In 
IjAuifanii boU btuDry uQlt-ra into pluLtfi Uijtb «ltJ ^Unon- 
pliena frt^Eiti uud bi vigor at log tbut ""uerve-fag" nevifr 
baa a chance 

You can uctualJy '"liinl on thm rold** whenever y<*u 
feel like U! F<>r tke mln- 
yuii fitjjri ii guirif; tbr 
Frigid a iri!^ It^ium Cuol^r 
b>eg^lii Lodrawtbe wurrii air 
in imd tbrovr tbc cc^Ld air 
f^Lit^ — ^aII wUbiciut crtalbig 



FRIGIDAIRE 



anni»yinj^ drnft^ br*-rf!.efi^ And ll lakes on I ihe 
bcLiK ibis niiirv\-b»tiB^ ib"vire also take * on iibe bumidiiy 
— ju&t a» a 3ip<ing€- fdck* up waier^ 

^ct^ dt;E^piti: ihvi I3iap;i^i it ptrfcFrmg^ the FripdaJrc 
Jiuutii CucpitT ^urprj singly fiiinpie^a±! Bimple m Frigid- 

Tbe fVi^iid*3ri^ dvub-r *^ jllb« glad li^ lell yuu and 
yyn boiy llus dppli^nrt^ work^ and explain about Lbr 
d i ffercnl nui del ^ U^t a Oiee ho mes, $t ore rc^ta u rii n If a nd 
oiher pl^cri wliere rt^at warm-wt'nther f'linifort 115 w>£iilled« 

Wl? ftiij^jjie-rS Thai you ge( 
in touch ivith iliii Frigid- 
air^: di^alcr lt>day. Frigid- 
airt^ CorporalJou, Siib- 
fiidiary of Gf^tipral Motors 
Corj^D rtit j i;ini.Dji}> 1 it n^( 1 bie>^ 



Retailers Who Won't Be Helped 



By JOHN H HEINEY 

Of Hie O^mciiic OutflbmiQn Dtpt^ U. % 0^mb*f fif Cam 



IF ALL the pfoblem^ conf routing tt- 
Xmhng in h™d ramificatk™ m-vt 
Tiv.irh' ifitr.i CT^ibhle^Uiri&. n k«li« and 
' - n v highway cmild Ik: built. IE ^11 
ihi.^ ^iliiLtiins .insJ t^^jjkiiiitifm& (or 
fhrv? |irulr.ilt'Tti^< aikanctsd If urn tvety 

bricks, a ^uEH rlmivT hiitliw:?iy. imm M 
long, mif^it be ccjniHEtuctifil 
AlmLM evrryont- tliri?cilf m nsiTMHrly 
= ' ' II m has an ^*wt!f 
. .... , i. .Jem. 

ncit ixily with a m.-iiihr isri^blfm nj ti.^" 
Uihtig hut numbtifkrii ^iLlitidnitt flitfi^ 
ceft34, U Lhc sircrL-lary of Lhi? Iijcal 
cli&nnbLT 43f €^■lmn1l?rct^ In thu ^rt^t ma- 

rmeiei are ato occupied with inrfuir 
uM mid tivic affiiirs 

On<? of his thief mtcrefits, however, ii 
rtffaitiTig ni5 it R-lato to htB amimunity 
Na nm^ mfur ttinn tho lijc:il chambrr 
w!£tetaTy apprccititt* Ih^ imfiJ'irrrinci:- of 
making « good titst tmpre^bn nn the 



visitof through a progricssiAT 

Tt. b Iht nmH Tdailirf — 
thjit tmalt fyf tndivicltial 
miSHiirfnunt but efjj&TirKiuii 
m cnikctm JiTLfwmjince— who 
tMmfk tlu! 2iUL-ntifiri of ihe 
*«!en?tHry, The lar^e deiiart- 
meiit Ktofi? and ihjc kwal rqTrt«jnativc» 
of Lhf? chflini aiif mate a^hk ti:> titkc caiir 
of thrrn^lWi. For Iht- nio^E |?arl tht'y 
hiiVL' the perwrniii*!. Capital and tniUfl- 
tivt to wvitk out ihor own pfobictna. In 
any ont^ ci>mrTiLinUy fhvft: 3]-y> may 
individunl tvi^^iltiT^ who arc q'uiEe as 
c^fficknl and willini^ id i»K3p«rQie for iJn^f 
f^CfOd of 4^11 but They rupusem 4KiIy a 
fraftion of the wholi^ 

A hraTlh^-^ rrtail group 

THE M-fimao' s >oh, then, n the 
>Tlopiiifn( nf ^all rfyiSpT^ ^ far their 
individiiii] imptovtmcflt ^ iifid the main- 
Ifiinnce of a ht^airhy. aciivp tHail Rftiup 



W PERHAPS 

to exdinine the $mall r< la iter's probkm^ 
more closely than ii the lecieidry of 
the local cliftftibcr of commerce, Recent- 
ly mor^ than 600 s-uch lecf^tdritt were 
Asked wh«t retdil probtem most puz- 
zled t}>em. Their leplm w«re am^zins- 
ly fimiUr and ih^ir problem wa» of i 
miuit no l^^i 5 urp riling 



for ihi? ^Itcctivr b^ht of Uie com- 
munKy. 

Recently th<? VmtM State;^ Chamber 
ol &5mmtrce had the opporiuniiy lo 
katn from my^ than SM local chamNfr 
^"{rrutarieft tlie retail proMtir^ia that 
tnjErftHj thvm moi5t TrifDrmniinn wa^i 
beinfl iougtit on panicular activitk-.* in 
tto Tfitail divi^on of the |nc:fl ofRani/a- 
tJcm afird a qui^^ion was li^ed to rliai 

What rrtatT pjohkm iit your com- 
mtuiity pu^jlf^ you ttki^? 

The cisllttftive reply, in frummiiry, 
wa* dimply. ' Wi* ^m't gi^t our rttailcrs 
In tmli^ the viLil lu^kr^L^' of mod- 
ernizing 1hrnughciH.it cvtff phaseof titeir 
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Have yo^ an . , • 



r 



abr SWOT, hodehed wlih a brood o f ducks, was 
much perseculed because was so uglv- Bui whsji 
<3row up. he was wdccirn&d by ct flckdt of alately 
iBiis waits hmia^m pi his ma^e^rlir size and beauty- 

I 

"^HAVE YOU A PACKAGE 
THAT HASN'T GROWN UP? 

never be <;hcmged m appaaronce. Now alraoat 
I every monih sees some ftniLiliar, naUonQElly-known 
^produd cocaint^ oui to a dress. 

For b^aiiiYpccvsprDfca. Ugly duckling package&j 

iadgpSed when a business i is young, muBi he mode to 
giQW up fcnlo beauitf ul swans. Stand Vdu-r pa?:kctg# 
up with a gtoLip Df rampeUttirs. See if iJ ia ihe besL 
II can be, if v^u oi^ determined 1^ mak^ U sij. 
And, finailVi the sales appeal of your package 
depends upon hi^w well liii reprc"duc*iDn ccirdea 
QXii iho Qrtgtocd deeign. TIib some cart^hjl tE^OU^t-HT 
Listed In ptannm^ must condriu^d In Teproduc- 
ilk tton. Chao&e a Itiinklng lilhoqrap]i^, prlnl^r, or 
packctqe-Tsaker and ihen psrmii him to iiEOLL«}h± 
—and qua^iy motsjials, 

H& will probabt r use L P. L lak^ The added Tolue 
of the ihoughi, ska 11 and experieciD© b^hmd th&fu 
will odd value to lh& packages liiai rnafefs^ fof you. 
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on the typewriter . , . rock back and forth on 
the choir . . . never mind , . . it's Alcoa Aluminum 



NiHkbk fm|2iera fly Wfif the heyh ; 1 1 I 

Thzh .'■ = ■■ ^ 

br 

Even itfetching Troin a cmmped fx^! 
tti ' ' !3 anotlicr *iriiin on thv 
ch 

Rockf Ilk, |igg]e, the chiir oc^h>rf 
every iwit^ih tjf law; Liur nr 
Never tnind, aji Ak<« Alimai-u- . 

trriiin^ hmn my ^ingk. 

Tl ■ ^ ■ 

■ . ■ 

There Arc fio gli^ii jottiti+ fti*^ doweU 

Alimimum arc io h : . i 
jmr ih|;bti^t much. Hut chcy axe 
mote ihin fcilbei4igin^they 



itTon^. of rli4; %xmc itrofig 

.ilLv^ Mf Alcoi AlynunujTi ikit are 

. . lei. 

There""* more than lofig wear tci 
momw\mid tfiefic cJwir*; t^l£I^c'•ccwIl- 



r|l'■J^ 



t be proper I 

bring li t.,. ■; 

In 4kM^« Akm Aluminur'n Chairsi 
nmch the ^hn-mmkm fiirciLtp m 
tfffw;^ ^ ' can ohl^iii 

iibrruniim, m any oihtrr finEiftfa, m 
iiny yf ■ ' ^ ^ ' w i wi Jc 

liijtcl.*, restiitiryinta and hrjipiutn. Aiik 

tiicratuie vn the typej 
whuh ittitrc*! yuu. A 
ALUMINUM CQMFj^NTw/ AMmiCA; 
Sill QiiVrJ Ruthiir-g, I'TTIIItUiaU WmH^ 



CHAIRS OF 

ALCOA ALUMINUM 
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The l(jcal *ecire(ap^ can coax, but 
he can^E fdrti^ h\& ptipll m learn 

pperationi, and they will not coopcratf 
to improve their own commiitnicy con- 

Aside from this frank sCattmiK^nt, 
many higtiiy individuiil (ir(]bk'n:i& wen? 
:rep4jrte{]= Mmy secretaries hav? fnr- 
Ward-liixikiiig menchsirits in their mum- 
bership^ who work 'd^ caineiitJy for com- 
munity iKltemient as for itnprd^vL'mtfnL 
cif tfudr individual L-talablLihiment^, But 
the majarity of the reports state that thi? 
Si^ricius pTDbltim is the 3wak«fmn£ of the 
retailer to the iiecesity of fitlf- develop- 
mefil and imprnv^mentn which k^ada lo 
community develcpmmt and. iif cnurnjE, 
L4!ads dirtieUy back ^gain to eelf-gsiti. 

A* one secretary in a 
Pennsylvanis city reporied: 

"'Our problem ia to imcr- 
the rriBrchant in hisuwn 
buiinc^ hrst; and then to 
work with -cithers in his 
same line." 

No merchinta 



ANOTHER emit directly 
Id the point with : 

"Wt; have stordceeiMfrs 
but m mifrehants," 

A New Vark State s^re 
tary explained that 
probU™ wa^ ti^ ^ii^^akeri his 
mtrcbants to the faet ihtki 
retail tunditiim^ have 
chaiig^. 

So on throujjfli ioores of 
reports Only the fenKyHRc 
varied. St^crti'taries reported 
from every stale and froTn 
vaii^iiiii parts of each ^t^itt- 
Ifidu^lnjil and ai^ricuhural 
diiitnct^i were fejjffMfriEed, 



cfjuntry town& of le^s than 
■I. WO tHspulallcfri. Unit' citi^a of 
lU.UrJO to S0,0L1(J. and a fien^ 
i iQm spriEikltna of the 11J0,01'K> 
arid- up isroup. 

Now It may appt^ar that 
tJiiff^^ sf^ri^UiiiiJs. HTL- nnt an the 
job. Why« it i& ai^ed, doca an 
ambiticillTS., comp^L-ot secrttary 
puFTTiit stich conditions? No 
better reply could be given ihim 
the adage concerning tht- hovst 
md ihv wati^rinis trough. Thi? 
^retury can wheedle and ca- 
jole, caia point lo the hand- 
writing on the waJl and the ob- 
ject Icssans printtrd in the 
lorm& ol failuTe= and painfulijA 
niijjarifnt compc^tiLioii. Perhajis 
In2 can threaten a litllL-. But ici 
ihe final artalysis he is an oni' 
ployce— 'fl schoolmaster wbo 
teacheg well but who cannot 
force UiL* pupd to learn hi^ 
pariicipte or declifie his business v^tin. 
Here is a ^mple report by way of 
illustralion : 

"Our state university volunteered to 
arrange a program for a bu?.ines? m- 
stEttite witliDUt cost. Modern eflkiency 
methods were to be presented We [jub- 
liciied a preliminary meeting to levim 
hi just wliat our ri^ladi^i's would be most 
intert"5t:ed. h w*is a glorious opportun- 
ity. We sent ao invitations. One mati^ a 
gnucer. came to the meeting!" 
Another reports: 

"We arrangi^ varioiis pro^ani.^ dt- 
riveted at imprisvinB our retaileiR, Om 
problem isi IQ interest tjiefn in pronwt- 




When autoi block his curb he blaw-^ up~theii 
fincii hii and hti clerks' cart partly to blame 



ing and p^rtldpating in Ihiir own re- 
litil ^ctivitlei?." 

Many rti>(3rts ^^tate: 

"Our Ti-tailers reEu.se to coopeirate in 
any effort which b feaify eonstructive, 
something which will improve thorn 
We C3n't even get thtim to come to ^ 
mi^tmg of retailLjra. " 

Chiins aren^t bothering 

THE rf jKSft^ kaHng been !5oli cited at a 
time when thv subject of chdits stores 
is bE^fore many c^.fcrnTnuIl^Lit^, it appears 
lu^icaj that chains would be named as 
the outslftnding proMem confronting 
or^ni-2ed menxhants forming die rt;taU 
division of the local chamber. Vet only 
one rt;^:piirt: out of eadv 20 mi^ntioras 
chains. About orte half of this small 
number say iJie cumins thcmiielves ai« 
the problem; the other half say the 
pnoblcm h making tht-ir retailors re^l- 
he ti\^ nt!CE^ity of impiriiving iheir 
methods to compete with tlie iil^w- 

In a number of citits it appears from 
the reports th^t retailers aTe working 
together, are opeii-mindcd and eager to 
kam and improve. Qnt secretary says: 

''Our problem is overcoming comijett- 
tie^n of larger nearby cfim muni tics and 
mail -larder htnisrt^s." 

Another: 

"Wl' are beset ivith itinenint ven- 
dors," 
Anotlier : 

"Our prohlem is to ki-ep our retail 
trade at home.'* 

It ifi recognised iMl the merchants 
of a town at ttie borders of 
a Bistable city will suffer a$ 
cnnsiumers '^mn mlo the 
city" for merchandise. But 
too frequently tt>e town that 
lo^ ihif. trade should not 
sacrifice its own iradt* terri- 
tory lo the ajjpealiS of ^ 
larger community. Too often 
the ]€m h ohvioudy due to 
inadequate slocks, failure to 
an^lyie consumer demand, 
incompetent sa1espHi]i1e ami 
the lrag;EC iridifferE^riCe of 
retailors tliemselves. 

Ni>t a Utile of the htie and 
cry ajtainst citains has nh- 
I^LriatH wiih riitailers who 
are iwither qualified to com- 
pete with modern merchan- 
ds^ang nor ambit itius onotij^h 
to loam how it can be done. 
This i§ bcime out, it would 
seem, from tht? tepj^rts of 
secretaries, in fii-ctioni where 
"antichaini" c^mpaipifi have 
been active In oiie seeiion 
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III ^ re are 305 ila^!>» in a 



by "speeding up the weather," roofing facts 

experimenting on the buyer 




8.45 A, Mp WrathcrchangSng/rtJ/. CfJJ 

i^erc li t \mt in fht hylb. lo* bcltiw 

iptD . . . tor fli**f l>' i hmn. Now th^ th^r- 
ifiQiiKler ihtujtjt up -fflin heat* dtiwn, 
1liyndcfoui«1y- Afi im h fjf tciliij wsicr 
ct'cry ren mmutw- SiKli^cnt)^ (he lun 

Vitnttr't frojcn brcjilh h.(. J to 

ciQit^Es stvam . . . nothing. Lltra Violi^t 
ii*yi fpr^y iin,Tiwblc dArts, The a|mrf$- 
phcrc thmbs like A piili^ 

1.45 P-M, R,iifi once m*5fp Two vSff- 

nfiefitfc the renewed firedT tJlirAViijlet Ray* 
thai Kivrt h ifhJ iw^r *nd burn ihntiui^h the 
bi^ wi tcho a/ clie nighe . « . mom inj; :t^4in. 



Thin Jictiofl mkdi plicc within ihe cyik 

i' t ■ ■ ■ : ' ' pr* of 

i . ,c hf«r 

KirHli of the ^h&ri^butlil New Jm^ey. 

I ! ■ M . '■ . . . ^ ^ ^ arc 

aihlc I..- i = : uf Tiiiturt ire 

diiplkiitcdi. niyltiplkdt «^tHin tht ureji of 
x\ ^m:k!l roufti. Ht^ji — trut ^rc^tj^r htit 
thiin JTiLHit rixtfi arc 4:jillrd upan tCFt?fKhuc 
til aLtiu.ii uir. CcJij^ but greater culd. Rjin^ 
biif hiirdcr r^iln. CAtf i7jf r — tudden u Pianyc 
trKtm hcill tu cofd lo hrmt again. CAiifij[f, 
the dciLdlicil foe of mdlEritlmi 
Thus the itjiniiftn uf each i V|* uf Jt*hiiv 



—kept ttMiinrd! Thuti ntw^, mm cnJiJ- 
ing mflfffijttl are Jifvetdped. Thui, in up 
prj^^ing the viim AnA thn tandurAm^ of 
Jijhni M^nville mjlcriaJft„ certdnrf ii 
lyt^ifirureii fnr g^ucsswurk. 

vif ihc tTii»t cumpkic Mhd beat eqyippcd 
iti^Hlurfi>ii» ijf iti kind In tht 
rftiifl fis^F the |iur|,«odtf uf dni%*trnn^« 
ttfii^tifff, th^ two vituti 4)u«]ti(yrii ih«l c&f^ 
L'rrn TiJ*j ^'h^n fnivinp a fiK«f= 1 tfi^w will il 
itXdml up' Ikivh Umui. will II lut? 

Johfti-Mafii'iltc "upwdi up th« ^rii li- 
ef/' atiuAliy ftprujtiict natufml h- r 
detcffnrne these tniwcrm. And for ^■ 
ner purpcJ4« ihaf fwt imw— bcime— 
tjffiic Ijulldint^— f*ri«ry — the rjriiirjf jnjwcf 
h knuwn in jJvancc! 4^ purclwt^ 
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JoltiiN-Bfanville iiiontli 

are sifted from theories — without 




S4 Acres o/ J-M Tran^Ue 



To perpetuate the 

Hancock-Clarke House 

TJtrFTF-N Afnerie^in farmen and Brttbk m*$[^i mdcrl fKif ihots fur 
T V Kilp^ on L^JLin^cin Grci-fi, the Hu-JKet^k-CliiFlct bcujue {:i|piriiL|y 
77 ^CJiri- oEcL^ 'rt-.ii an arcJtitccturiil gcan in tJint ckfljming' viiLigfn 
Rcccntlv the L^siingc^ti HjsttprkiJ SoetelVj present guarJsanii^ ttcL-i Jed 
[hiic A house m rich in hitccrric intm-feii, mithL no bnger eKprjised 
tii unnHzetsiiiiy fire hi2S!^daH pf the llr« whif^li Irurn hnu^cs 

ituTl -on the fuQfjkl A fQaf l^'ai ^UE^^t whkb, wdhiUI hirmonjlc wicli 
the line* of flic HiiJiiTackXbfltc honscj give pcfmariepn prtrteiEticiJi 
agai n it ftre Ji nj wi^^Jthgr. 

Ill Ssiltm Skiag^cb. tiic^ fuund theit mcU 

lypc of fvijf v^K»i'll ■^ijyJiL mr€t jIL naQitrm 
reffUjrcmeJits wirtmur ■hauEiirtg;^ "^Ncurl 

In [he irmy ihiLrjc»^ Siicm Sfiifiglc^ au- 
thenFJtlvtSjr reprailuce the <fefi of the 
kinjj'hcwn aiiinELci ^sf tfis;tiinil^ In 

ttfM cT:ttni;h li«vond any ssmistc Ari:hitec- 
Luinl pcnnil. They str^ irterjiHy A !icw 
riiciiiurn. BcL-aube the-y rniL(k pf Jiiibes^ 
I04 fitifH ami Fonhn-J <;<rneftt, they nre 



XT HEX the JHlJcfEl^Eio^JllHsf- 
^ vwfT Qi^mnQny decided. w> 
put ^ .'iLTCH- ujuJet tine ruuf Jt 
Moline^ 111. J J TrAHviCe iwai se- 
lf!^ F^, I -itint fmly fcif f he rwor, ^ut 

TfjLnsir^, f.micd in inJuHtr^' ftsr 
rrpi"^rt f him ycitn, wjv dtvclciiicil 
by J-M cflfimftrti from mitter^l 
f^rnflu<tii— [irihc*C43^ filirc* and 
rprtSiitiLl cccfciEiit. They watiW a. 
rrkiiLirrcjil whkh WiiulkJ Ehe Woi-)t. 
^ifwrruif.tEvd irun^ but lSu tt LieLEer. 
Wlien rhey &fl5*h«il their n/ark^ 
TniTiMte :inr3 ccrragatej iron re- 
^ItlJjlcd ff^ch t*ther duly h fprm. 

Ueyond fhi»i, che Aijuil^rity 



iitid ccmeiit cniiitiinid under a 
pre*suff <pf i&¥ef jod,-^:^ jxiuniji m 
the s&quarB foot to prelim: t ii mar 
fcnil tliat ii* dense, honsnaj^Jt^ioiji. 
It WiiTi't bum^ mat, mt. It i^iii'c 
sMeCt^d hy fumcH.. It duirsrt't vf^fp 

kjitiwt hoii' kmi^ ji wi]| LiNt, 
rcrtiLinly ton^ ui chc ag{>iab 
tniherali en i^l. 

tjifl Iritcrnatlanal Han-^estfilf 

■enrEy |nirt»Eectccl wpntt thrtC vfWl 
never w»e r ptniiy fur npkee|t * , * 
Avliitor* flvin^ MciSjfie-vard arc 
oIbo ynilefu] iTor the %electL-iin o( 
Triiiiihe, A j4-.tffe whue »pot b 
a bmimArk nat wily Dvcrlociked^^ 





**Re^fMffr Fetk teiii kvid a iHttratiam '* 

OLD STATE CAPITOL 
starts life anew 

SFVTNTV yt^n (he foo( i:if tlK Srnt* llouw tfi 
MnmEpels^rK Vt^, »ihe.^theJ with nict.il- Li^r ytpir, 
jHiJinij^Mjnv[Llc RigliiJ Rtiofin^yl. Vk'H% ^ntMl av^ the 
W(£jthi!r-i*:fprn CLirfuJin^F mrui). Qji Irjp of thi» a J-M 
^up^rCb^ A 4iheAtnD Hoof Wsls laid. 

The frrofcr^ hhtiLirm Pcitk* JcthH-S^SUttvilic Ap^vetuVcid 
Cariifutitir in MiiiiEpclicT, inspected the hjitdiwoFk tjf 
hi* men on L-ompSetifin of EktjoK "'Si*^ » pcKid rc-rDoftng 
jf^b;■ aAitl Peckp 4*1 yriir« in the btitilac*!. "I'm [:iJanFriEiE 
» hcijij a o^lebi-atinn i^hcn thii nc^ mctt la 3j yei^ 4jld.'' 



«ioliiij$-]|faiiiville 



^ Controls 

HEAT. COLD, SOUND 

Frotects against 
FIRE AND WEATHER 
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Pl^TlflM ffp'U^i' Mi'relMin A<'nriJ«d'j ffM.4inpiT 
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IMPORTANT EQUrPMENT 
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A DelCx Wstchmsn's Goclc 

It dlonc flvci p0il!ive ev^dRfiCc p/ 

■ < 

Np'- ¥ilue €*ff offered In 

wstcilr . . tflii f»0i^oFfcfcdin Dftfi 

rVfw il<>.^i»ij— long ihe kiidii>gclK4i &J tha 

est v^luC iri du:Fillllltyj «d4pt4t;.!iit>f kcc* 

Ii youf «^uipiTKni; Ji not m A^l ili4p«i 
Twjw h tKc tiin* to rcrwtw \L 

PBI^ WAlt?iajOCK CORPORATION 

NEWMAk * ALERT • PATBOL 

ECO wATrpaK* ^^tr^^ rrnrKS 
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" ... " ^juichl %i]^ouf}^% iwily 

two «^ ^sl a mrt! rrportin^ so 

rmch m» mtimiuiicti eh^in itcif a. 

But ]iw Km^kft did iJicijoiif a 
for imtiromi rnfthodf in rHiil oilAfch 
\ hmrrti bi them cmnifiuciiskii. Orm 
'Hi%Ty from Miatim •ectimt to whidi 
i ■ Htk CtofiiqiTKf^ to- buy Uom 
' " ' ^ 'iu*r thry ate hipvw 



The frttjWejn €pf idbc^HJnti 

■"Tri- - - ' . h to fijH the hnmr 
Vfhi]^h wii] i^L^bk if son to incil tlie 

ft^j lift I'd fi wts tht* 
ctmijltfy. Or.i. ..... 

"Wc fade a iiilfkuil protriem in tht 

prn£ti(2t^ of laiij. i- 

iKjm r^Miuc^Jh^ . .„ , - in 
und ihc lETOTLiiini of cranpim^ cirdm for 

m^^r ■ V ....fit;* 

A . . ' ibm rfc- 

men who 
i-tttcr bust- 



coDcrmi whieti trir 
iibvbu»l>' ate not qu 

lint! already cfrtn^^ltc]. Evi!iittial1y ilu^ 
in*^s1Kt^-^n ni^wctjmirr dnipt out throu^ 
kii ' Willi tw^vy loitet to at! 

mtii' > M LtLQi^ii^lly' ih him. 

Hie tcsixinffibFliIjty if pliicsed n! the 
ilrtaf o( the tir-Al-t^^kta?^ ^w^cfiw, si- 
liwuA^ mnh'mg h in tht? ruport of 
"lathm tnieT«st*d in him RmmmUy' a* 
cotitf ibiilin^ tu the siiijiitiuiii. 

OriL' ioctelUTy *^yu Uiir out'SLaiidJriic 
problt^m is in the bri^t nimibcr of '*iyp" 
i Mjf ' ■ 'ine inh> tht* ctummurtjiy, 
i>tH i. . IhcJnn in Lhiiar ly six 

ni£inchi (iolltn^ out at firi!^tale pdci^P 
pnd dpmaT»ljt<? the mtxw: retail iiktia- 
uun AiKiUT£t n^|XJrt-H thai Ijaige t^ctoriirs 
m th^ comimrtitv' pcTtml canvasseri to 
solicit bfy^in&fs II - • ' ' ' qxdu- 
gicm fjf hoTO cii. . ... ; ^ fqioit 

th^ pmbbiti n Citpd agmn of ptirthasiriE 
:i^:h-nti in largu nrKan Italians ^Ihnf 
]iiLrdi4^di^ at a di^ounT to employioes- 

A protriem fncqocTitly mcritioiied ii tht 
hl|y^a^h4lr^le rampmsjn. ni Tncans ifi- 
dupng ficQpIt! to ironic hr?mc stiufcf^. 
Ajialhef » coopctative uiltti c^irmtii or 
ihr *■ ' ■ ' ■ - f • ' -mrtid- 

-nunity. 

leocKlB irvii. ]06$ of bu^Tbe^ to mml- 
oniirt hOTS^p rtfubtkm ol t^J^^Jln|^ and 
ckniini: hcmn of fet^i! el ores hy z^uc- 
iwnii o( jirfiprit'tor^. ^nattsi™ of uadc 
it'nitory. parkins ai^ tr^c, aftd trsiiri- 

With fnr cxteptlOfM tJ'Mie repturti in- 



dtastt; thAl th« Dpcrctary fully ajsjrn 
cijiti!* ihc n:**'^ ■ ' 

of the Mtu^rifOO h thr ijti:i|! 
feppkiitfit ImliScf mm. 

imu^ ttfiih mctliodi ci( 20 ytan ajjii, 
maite lAtcdtie by modem micpmcy. In 
' ■ '" '■■ ' - • ,rt: »i 

Hind 

^>i4 vrrii iTMibik cnttfumm fTom neidily 
^iiiniript la^lTarici^ m hii »fme. he comra 

thai hiiicar and imniiw^ iwkgUhLH\' 
■mT% md lho*t? ol tlk-ir rnaployi^cd ate 

ptMhlirni» fueh a* itioenir^t wndtirt, 
loM of buiurHfs» to maj] <irdLT retail 
bracichcs. nrtnitiint bujiitic^ nt Ivmrn 
anft ' rpimizKiby 
sou : . . iiitres (»l 

any <^mmu.nity nie whfit titry fhouy 
br t*^ "-no c^mecm ovcf new 

frnr. :linJl 

TIfE iJiimediatf tun^d Uvt corrcaidn 
cibsQictc practiceia in rettiiiling, ™ptij- 
iiJE«d by every mi^cy intiTL^titti m im 

pxf''^- ' - ^ |■ IS fpiilfcted in an 

T\\f ^^' irvJiom^ -^iUotl, 
vii^Mri hib lliick <ij ri v.jJi €tnc 

thtvu^lii nnlv— howcjin Ih* tmpTuvt^lnjii- 
mm ifi ' What iTotiy there i!* m 

the [i^T-j Sr. I 4 ri'tEiih-ti tn diiff^inR lo 
3ntiquat<?d mi-th™h anrt rht^ir indlfft't- 

On tin? SU: i , = -I- •■ . ..■■..jig 

appc;if% a rothtr hoiirksi one Yi-i it i» 
mo!^t whofjesome. In fact thurr h n vi* 
btwi note of optimJ™ in it- T\w vvry 
tmt thftt th^lm U iudh ii i^nt ntccK) for 
the ftrfvice which ttM» secretaries ar^ 
sc^dcini to ijivt i»j iti ^iwo i^iirrioh rsf 
q^mtinuiEnf^e. 

FailuTes in tht risiiil (ii Id ;irL nn 
larger pTOfTnTtioniirely than ten yearf 
iiio. Tht? fthcientty ftperaicd amctrmi 
impmre from year to yeaT, The hnpc- 
k^^ly intd)kient f^o out of boBiii)^ 
c;]uit:kty Tlve gimp twtwmi will d*> 
v^^li^ffi thcntH^Jvi-t. criR^Hiusly or unoon- 
^i<tu^ly acefplitii; md emplaning the 
;hrnu:r{ileai which make im mtc^ 

The fcseardi siudii'* aEKf (iniEtical 
iurwyi of £tjvt!mincinf crToi,]|w, iTRdi^ 
fociationi^, univrr^jjt? il- 
ht% cmnnmcM i ^ .i. ind 
iiihfT* oltifmin-ly filfri irUfj tlir handi 
1)1 ■ -y. Tile ri!' 

tetlU. . ; :. - . iddJE^ Will 

be mnintJiiiicd. Tlie dep*t of &mp- 
tatici? by retaikn ii ccriain to 
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^^^stinghouse 






fofj^e^ great Westinghouse achievement 



Sales of the WESTTNCnoisK Refrigerator already 
set a fa.^t pace for the prod net ion depart merit 



Tite atino^t ma^ifriil bifrnificati^e of 
ihc nan 115 *HVF:.STt?^c;«ou^E" tm any- 
Lblng dtfctrical* is bstug ilrainati* 
eaHy dcmonstralfd by iJie ^*Com* 

ff^:cie^y BnlanccH^- WEBTi:Hc-jioti^"l£ 
efri^i?rrt tot- 
Pub I Lc fuElli Jn ihv ability of 
ii'ESTJNGHOi'5E to csocl in rlcctric 
rerri^eralion hai aJready produced a 
phenomena! harvest of mlvtr. 

hiLve Raitf^ *'Vie will take all tht 
Ivp^iTiTfOiitu:*!^ Refrigtratora you 
ciiti niiik^," 

Af^tiicicinientfiiii thiit);«r1e<;li-iut and 
merhuniral Ar^ knrmn tlif! wf^rlf) 
ovtT, de^'uteil 12 Vrari* to lliejjerft-r- 
Uun of the '"'CffiuptHi'iy Bttfancmt" 
priiu-iple of ihc ^Vi:?.TINt.JJuUiiE 
keff igerator. Uv^r 700 talented. 



kilrlitiii-traiiiied women c'oiiirihijird 
idf^ati. 

It cf rigerator sr t^ o ver-ent pha^iziNl (a i 
ihr cxptiiis^ of otherfi) for mere spec- 
ial' ulaf efft^lis in i^Ilin*!. Faat-fri^ei- 
Jn^^ food pn?HPrvatiLin» opera [injz 
cusl^ loii^ I i ff! arc all perfecrttv 
"bfllnnctd/' 

rii-niiVp ilrpfudahilily, loriu; JifV: ami 

Other WEsn iNC oo rsr H r fri j;era tor 
fenfurcfih wliirli W4>men, rs^fw^'iaJly, 
^Hjplaud are: the Auliimiltii: Klrrtriu 
Irueter; tfie "Safely -Zone'* Food 
C'f>m]iartTnfiit; thp f onvrnirntfy ffji t, 
eii^ily cle Lined J.^ulTet Tup; liie her* 
iiir t ir ^d I y -^eak'd Qme. l M ee I mnii- n i 
— ovfrrhead^ yet tr^jnipltrH^ly 
re^^led in llie Buffet Top; tlwl-poiut 



Tem(w^mtmri* Si^frr tor for fast freez- 
and dr-fro^iin|;: Inrrf^a^eil Shelf 
Arr,i: firuiiEu-hi^fii ljeg¥, — aniJ thf 
s-riiarL^ cms tum-bL vied caJiiiieLd with 
the iinf?a of fine fumitum 

In niir rr»mi*|ete I rue itt^h.e^ prie^fd 
upw^inU jVupit r. o. b. fsn^tory, 
thrrr y t^Ef+ nvcifcH Rfrfri^er- 
ft tor fur every tiume rshI Jipartiiieiil. 

Any TVEdiTlNGHOUSE dealer will 
arrsn^e i-onvenienC inrine, wiih pay- 
mml3 diiitriljuted avtr 13^ IH nre> en 
21 months^ as dcj^ired. He will oWi 

iirov*s rhfllt ^itti a iVESTi\"GUtJvsi; 
{I'frip^ratiir^ gavln^g of SSO to $1?^0 
yrarly are po&HiljIe in any h*>mr, t]*i 
you H'oiider ibal deniuad for tlir 
WK;sTi>"Onnu5E Hefriperator 
rapidly Locreaiing? 

WEesT1^<]^^Q^'9l^ ^L^CTitif: 

,4rr#i-^eiriduin|r f*^fmfimjfni • MAiulirtiK QUiti 



A law of the many other WESTINGHOUSE electric oppRmceft 








^2 ^'^^ 




the Reiiiington Monarch has 
had /, 



haw Ih'^ci Mitiailiinii irvtT ^iritv tile 
"free-p wfirr'Iifig'' tiiifi. tin? 
Wri|ii»t Iirnihrr^ i¥*'ri' Tit;ikin|: tlifir 

Tff iiijik^f r-iiptl^il Jrlli*iiir>£ilhr ^liiiinrr'^lu 
thi* liglii-w**ight iypf" moTes itisiejiii nf 

u Vi^r 27 Vr'iJ^ cannot he c^tiiii^ili^il^ 

om? of many fr-aiurr^ lllat pf-rHUiKlrr iti^* 

Illl|iiiri4diii'r In 



tlrric'fs hr f-i|iii|t^ Ills irpiHiii mih \]w 
iiiEirhiiii' tltt-y i-iiti i^jit'j'iilr' h itLoiil ml'^ 
I ak^v 1 1 k iiif li t f i: nr. 

kt'^B. You Hutis 4lt cint'tf ilM lijflii onJ 
ft[irr<ly tiiiitli. Finger rlii?i:k ji*mr^ — 
lliiiiN^ ihiiii^;mi1^ iif tiiiy jarii thst liNft'i] 
III' mill ^iie-i^. Iirriiiri|:ti^ii MiiliJtn4i ii^ 
a. machhii-^. that [iiirr* mit its^ it ally grul 
of riryn-t iil h ilrr*. williijtui »lTmn nr 
imiuliuii M lilt' Mjirrah^r^ 

tf vfiu WELut a ik[M'^'tly, li^hl-^ninniiif^ 
fij|igite-ri?<liii ing lj'|MfivTii**r— itj-nl ^ Ih* 
doc^ not'— try a fti^minp<>n 3^1*iiiiin'h. 
Wr IV Hf lir yilmi In flpiiniri-itrati" it in 
yniir uHiic HilbuUt utillgrilJCdii. 



t:Fricit£?4i:ir*ji4iCiKC3 
FKATllRKS 

It K I ^ f » T l» y 
.11 O .\ A li i il 

>ri;Miftfil iliift fur rh*ir- 

VikiliiliLt LiftiM to ritiij|E 
liiir, 

K v « '1 4 u f L f 1 1 It b I 




l^r^r Ipl^lr-ki ftif •|ifr*li 
fif 1y|ic iiii|«irt« 



Remington Rand 
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Socializing the Shoe String 



( Cmtmu^d fuftn pagr 361 
pecipir immecliait rdit^f A fur that, we 
could take up les& pgpukr iyp^ of 
it It.isurL"." 

''Vi!ry wdi;' I satd, "wii'll prtp^rv 
mth s^ questumnaire. Yuii'ti havi^ w 
baip, of cuiirM.', but we'll start whenevei 
you're ready." 

In a day or Lwo had the question- 
ruiire in the: maiL You probacy gjat ciee 
3$ It went t<> our entire mailing^ ti^t, T1I 
rqiL'^t it here: 

This BurfBu, in line with its constanl 
polky of ijivinK ^er^^ii'p Ui trad-f und in- 
dl^$l^>^ 11 rofidyrTing research mto ihe Held 
(St lihiH! ^trinu?v. Ti?i liii.il Ltai^ this rof^archp 
W4r hsk ymr rt^plitiw In the EiMlowT.n)^ qlto- 
tbns. The rcAuIti at ihis qu^&tirtfinjiirc will 
be prinl^d m p:imph3et: fo-xm sch^ci a^ii 
pc^lble and dJstributed ihroui^b iJi^! Conc- 
ernment Prantlri^ Office. 
1. Uow mnny pajT>^ ^h^e "brings do J,'"41E1 

A. In tan hsfih Hbo^c? 

B. In h3ack hiffh ^Lie*? 

C. In ton bv¥ 4\[^b? 

D. . In black lu^v Jioes? 

^ hhne s-trsnga break dti 

A. Replace them at onc*i? 

B. KnoL them and canliijuc^ tlicm in me? 

C. Prasesii'c them for other uses? 

D. Rihploce thizm with Iqce?s Itwd Dther 

3. Whi^n ?hqie< wtar out htfore the laces 

haw given full lierv^ct do yati 
A„ Disoud lacei with fihcn*^? 
B. PrescrvT the lace^ fo-r future use in 

C Frricn'e thu Ijitts fcir other uSes* say 
picture lianifiiiE Qt the .wurinR of 
bundles? 

4. fn buymjf shoe ^lrini?s cin ymi 
A PHrcJi3<f only as nwded? 

B. Buy extra i^rin^ when pun^has- 
iftg new shcMn? 

5. When necessary to InsLoH new 4hoc 

5tring^ da you 

A. InMaM Ihntn yaijrsirlf> 

B. If Ave theni inatalli'd fL ^'minif. 
parlnr? 

6. Do yoir get better fruln 

A. Flat -itijfip in tfin? 

B, Hcrund ^irLn^-^ in l»n? 
C ¥h\ strings in hlaL^k? 
D. Round !itnng» m bladk? 

K, V other iypc^ describe (hcoL 
7^ Oi) yi^u piirdia§£ iihiie atriEigs only far 
ladnif ^hfMH or [qi nihpr ^iie* &s wpJl? 
If for Qthef use^ pl«4>» li!«t 

"1 twiliifve thai will givif us a grjcid pic- 
ture qf the ^jhoe-strinj? situation/' 
Potter si^id. *'Qf course we will ncf^ 
ejrtra {ilerical heliTi to tabulate the replies 
and, perhafVH, t^ditonal assistiinjo^ in prc?- 
^r'mg ihr i^lts inr tnsblicatkm " 

"That can eaii-tly bo arranj^ed," 1 said. 

[ am ntit convinct^ (hat iht^ quest ion- 



naire hdped Potter much ^is auch. It 
made an imrw^stirii; mai^ uf evidence, 
hawevvr, for the Chief when he 
want bdim^ Congrets ^gain td get 
a nrw approprintion. Tie and ! had a 
Ifing dascuti^ioTi with Potter in ftstima- 
tifij^ the hiurta wir would need. It wM 
evident at ono: thai $25.0jX) would n*>t 
be enuiigh- 

"Wp have rent to p^y on the builiJing, 
of ooursj^/' Potter pointed out. "CXir 
pr-rstmncl has increased considerably as 
wi! ne^jd rrfcf chanics to fct*p otir nwliiii- 
cry in r^palr^ clerical help, janitcirs, and 
many others in ^iddiLion to our re^ilar 
^icitmtific staff. Moreover, we need mucli 
new cqutpmeiit and several mcire dye 
chemists in our chemic;^! division," 

[ had gotten a little behind cm the 
sbiM'-stTing invest ij^ati on. 

''What isr the diemica] division for?" 
1 a^ed. 

The cliemiscr^ of shci« strings 

"WHY/' Potter said, "since sJioe 
strings ure never used in their natural 
colors, our $ludy could not progress 
beyond a certain point until we deb^r- 
itiined the properties of the various dyes 
used un them. That opetled up an amaz- 
ingly wide field as it was* necL^ssary for 
U5 to analyze all the various dy^. Wt 
are trj^mg to ptrf feet a preservative* dye 
for ustf on shoe strings. The subject of 
dyes iiiatu rally led to the object of dioe 
pfjlishes. So nur chemjCt^l laboratories 
are bu^y on these two products. Some 
qf tJr^e ingredients come fmm othfr 
countries so we have our leipl slalT 
studying the quL'stion of tariffs." 

*llow much doe* this chemical divi- 
sion cost?" T asked. 

'Oh; Potter said, "if the work is in 
be d^int it should be^ it witl take 
many thousands of dotlars In fact that 
^nd OUT reijearch into metak are the 
most expensive divisions that we have 

"Why do we ^ludy metals?'* I asked. 

"Because the eyelets are made of 
metil and are the chief catu^e of the 
abriayion of shoe strings. 1 f wt can de- 
termine what metals are best for this use 
we Can probably tlouhie the life of shoe 
Strings. The qut^tson of proper lacquers 
for cug'Ung the^ eyelets s\m imters bur, 
because uf lack of funds, we h^ive bt™ 
unable to take that up. We ho|Jc to, 
thoa^h, il WL- can gt:t sufficient monsey 
froni this QmRTi'ss." 

We ginally agreed to adc lot SlliSjOQO 



for ^oe string research 4nd the Chief 
went bi*fore the apptoprratior^s cpmmit- 
IcL^. He had a bad time. I believe, but 
the public interesit indie-ittd by those 
tjUe^^tionnaLref, heljied him. We gpt 
SUHJ^cmy, It made l;he apj^roprtatirjn for 
i>Uf Bureau me of the targp^t ever 
askcri. The Chiiif wa^ pretty proud. 

New fields for eKpansrdti 

aUT pride changed to disapfxiintment 
very ^strn He sumrncjned Pottifr and 
mi- Us kxpk at a. letter from the Shoe 
Bu tton Ma nu f aclurers' As^soc i ation. 
lliey actually prai?»eti ooir invrslig^tioli 
of shoe strings, commending it £is a step 
in the right direction and prayed thai it 
would be extiJinijed to include shoe but- 
tons. 

"Since you are giving this assistance 
to a rival industry;' the tetiar said, 
"certainly you cannot refuse similar aid 
to our industry which, at the prEfs^'iit 
time* i% in fai niure ^rtous slraiEs tha/i 
are the slioe-string manufacturers." 

"We muiit heed this pk^ frtTrn busi- 
ness/' the Chief i^jiid, "hut what can we 
do tiow? Had we only received it earlier 
we could have used It before the appro- 
priations eommitleifi and obLained in- 
creased funds for this work." 

'Tm alraid " Potter said, "we ran't 
undertalce it tij^ht now. Even if it were 
propter under the enabling 3ct - which 
1 doubt— we have nu funtt^. Even now, 
1 rIoQbt if we shall be able to curry on 
the work of leather resiiMcU as it should 
be carried on/' 

Hts never ceased to aiatnni^h rne. 

"Leather researdi?" 

He turned mild cye& at me. 

"CertjijnJy,'" he said- "We began it a 
a study of leather &hoL^ lacfis. Lately, 
hcjwevcrp we have had to increase its 
acojie because our study of the problem 
of eyelets necessitated wider ktrnwledge 
in this tield. The matter of spacing eye- 
lets itnd the angle at which the shoe 
string enter & als*^ afTt^ts the lift^ Of 
the ?^ring. A sitrnight pult on the string 
may ber preferablf ti> one in which the 
Rtring!? are pulled nit an abrupt angle. 
To make ihesc ^tudie^ it was nt-s-essarj^ 
to in5-ta(l the eyelets in k-'ather just a? 
Mity art? set in actual u!*e. We found 
Kime leathers bett&r than others (or this 
purfxifcse. So we are studying all leatliers 
—and tanning procis^es," 

"Welt" the Chief said, "we must write 
these people that we have no funds (qr 
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isnl pretty 




but oh mtf. . . 
^what it does 
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iiuj i«C I^JJL4| kAii\Kt3* lu 4Jic K^i 1>U1. 
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0 1 c*Li* ffOfc 




CAtLI PPiL CM 



in* C IGFMP ItrrC CO, 



y ■•■ Hi . Ill 



ii'hem MTitim^ fttu* muwimm Kafw*H M#imf*i 



\\m Vif?fk 2ind 1 h to write tn 

■ . ! ■■-TWtl. Till : . .:.; y fmy 

in lb* hMtt iippniprxLiti^in " 
II * A' J<pf ejiirymi? rm 

ihoEMUjili ii..-:. ^ • . . ilO Urn diictilit^' ol 
m«ia1iL Thife qur«tkin was mcjit impor- 

■ Tn Lie!, wt- hii%t^ KolUyi nut n 
■ fin tbf* ixii^5]bilUie% of Ihis dir- 

, ■ . a gri^at poflifiri i>f thr 

! ■ tliHJ a iruidi iJiat 

■.!. =. .!■ itjtd ppE^fXT. but 
no present tnpp^ wilt ^atid thr con- 
ftiant betiding am' iiTUJiji. Nrithi^r 
fiocft it itiakt! a ■. : .miy kmA. Wc 
tried olhifr nM^§ hut ndfi£ iifaiu^ to 
serve. Sci now we are apnduc!;in« v%xm 
111^ ^perimcnU into ihe dmctiiiiy of 
metal. We will need a grcnt dtal of 
money fcir fhjs iwIl" 

WE ASKED ism^mi for Jihoe itring 
iSBMch and ailditinnnl hindv t<t htr^m 
tlw itudy 1*1 shcMf buttons At ttvc lia^t 

diljilLiflitil. L>tliir titiiurn FTUiiiuf^ctyriT& 
drfnaridi-iJ pTivik^^ with Khc thivc 
butlm mukt^rs^ We ha:9ttly rir\'i*i?d mir 
■ ' -nates to Cu^Tf ihv wh"!o Ik'Id nf 
I ^ins^ We itol the monL^ bul ii wiis 
fl long tutsfle and the Chid wafi worn 
nncl ftrmjchjr aJt^^i^^ardsiv evtm ihm^ 
his Bureau liad a farmer apprtup^ iation 
timn any i5iii«T ^n^le biirtjiu in gcnr- 

SewfEl ^^smiors made dii^rdigifiiE 
rmiarks iibimt the W4>rk and rts orrat. 
Thtry wanlifd tp knnw what the TCSnAl^ 
tmd been. ThL^ Omt tiit* Pn^ter to the 
hearings. The gcmtori a^d qi;ii^^jom. 
But Potter had a- If thty drdn E 
make sense thtrj' . HDwcd □ wirte 

kniiwledgie of shric "stnnjfs. Piotti?r in- 
ib^td WrTr r, tttrshnid ol im- 
fKirtarit dei^ti WW were, but he 

ilidn'i kfHm- ii I It; didn't ewn itengiii^e 
thtm wht^ tlu-j' hapiitiiifd. 

Thi" k'lUTS from th^ bullcifi m^iktria 

Evinybcidy- n^birtl tlipmi fully i^hm 
thfi bit! wttiit thnniBih I t)«4*iui;ht i twvi^r 
whiiLehI t(j lic^i 

So I wasn't ^ . } i^,^;- " -! ■ ' A • 
Pcrtiier catiic into my ofFiCf a da^ni 
latrr jiFul liiid iin tn> dc*k 

*"Pk1 thii4i» in ■ ■ !^ Kijd, 
"and jtTUf sJhie-slTjnjc wcirritis ate 
end*^-"" 

I picked Lhtm up. 

''What ait: the^ Ihijiijs?" I aisitrd. 

"Shoe string*. We m«9de them and 



N^S BUSINESS far Jtiiw, mi 

1 behcve yotill find them mpcriof to 
Any ifitiij^ ym evif UH?d 

"H~mm*" I said, "bi?w many paui 
have ym madi!'* " 

'St^^ai;' PoU«-F 431 d. "til ' ^ 
are uiinj? miirt oi tlwrn for cjc;- 

"How fastt tan yao turodhice thjem?" 
"N<« rapicBy wkh our prcicnt cqtiif> 
TtHfnt. Why? ^ 

I'm TK>t ihr dciicible fyjn*. uioally, 
hut I jum^Mtd upthi?n. t ^nihhrd I\ -i. r 
b- -^in and (h-aics3:i.-^d hr ■ : ■■ 
^ ij&r The Dm I t.i 

lotUty, LkjI tlM- idi n iif i^iimlJy mine. 

I burst mUi hi^ wuh Potttr in 
itni? hamj ami thr ^lifw ^trin^^ in tfw 
other I sbijf*k Ihr •tfir 
"ChJid.'^ i %otd. ' I 
t te wa* itartlri I 

'■Of couniie;' hti: =anJ. ire" 
"Ptatter madi- *rtli/" 1 ' vnl 

had cauidit my breath 
"Wen:' EheOiiel -^id "whxi!. uE it- 
Even Iht'is he dictn't gci itsc idi:a. 
"If he ntade thaii, he can matae 
ndiet?.. With p toper equipmmt he ct>u1d 
jiiaki^ thcrn m qutintJlN^. Thrt htM shoe 
^ttttJi?^ in ihe wiirtd. he s^iyt." 
Tfst Chiefs faer lii^hted 
" By JtrnJ' tu' Mild 
PiUtter ftl^H^ik hifiist^Jf ItMrte, 
"I ifcjn't undetitami/^ he wd. 
The Chiei tonki'd nt him f^t'^Atf'dly 
IVir- trf -The 

Buie^jtl ^A... : ..V .... - — sihnfjr^ " 
■Btil/' Pi!5tter pratiAted, "to «et the 
be$t raits t c^yt of one 
wxiuld have iu tise tl... Iptr 
de^elofsed.*" 

"W't II idi the cyekts, tijo, the Ctiiei 
^oute^L 

"Syt the eyttos, m be ci^m, 
ihiiuld be properly spaced It wcmld be 
nc£tsh;3r>' to have sJaoes made to ipccbf 
fp^cirtcatiron&^ " 
''Theji we cuiuW make shoe?." T laid 
"Butp" Pntter oi:rniplained, "tii make^ 
^hocs efTidently, it would be necr-:- 
tr* make - - ■ ■■'her Tjroducts in wtnLii 
Ut U5e ^cr . T kn fifSrf the shisct 

mvtv fMt cjui 

''Then we'll make ttitw prtaducts/* 
the Chiel said 

"But;' Bftttrr firinefted, "we tmv^t 
the madiiii*!r>' [ot - - rsierijriws, arKl 
irtir prm^nt app^ : will tm. fi- 

■ it."' 

iM thnt case,'* tbv. Chiel said, ''ftie 
m\i^ hsivr a latp^ef npf^f^lHtatk^n W'e 
mu^t buy this nn-iehirHry. Wc ^iK 
the public U^lti-i shoe •ittin^j^ i. ■ 
ch^apty ihMi atiy mnmtitid camimi\' 
cnn miitee them. Wi- will redtici 
iiLitioiial fth^^e-itrinpt hitl thii^ s.^. 
thtr fniWic and Lhc Govcmitieni a peat 
deal of money " 
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SAYS The PoiiiTAL TELEGRiiii 

• aiiil iii^is it too! 



There*! nothing ptrcmpioty dr itiandiitdty 
about a Postal Telffgram ... nuthicig. Bur ir 
do^s map folks imo aaion in the c^vinkling 
of An eye. It Jsfes ibqut^ in its pwn quieE w:ay^ 
for Etifention^ And h t/pfjE produce ri^iults. 
Noth jf>g else couid ac<:oiint for it j tonsfani 
incii-ji.ijpg tisL- chfciughauc ilii: coun- 
try coday. 

Pusrnl T«^kgraph £iLihei sp^d^] an- 

noundtfrnc^nta to buyers^ It checks up 
on crediE siiu^iions bvForc mt'i-than- 
disc is shipptrd. It speeds up cullec- 
CiDas afr^t u IS shipped^ Ic kci^p^ 




ftistomers advised of price chanfies^ of spe- 
cial offers, fi^f d If liveriefs. It dues a rrkyltitudte 
of jobs ^ ith spei^d, ^ iih accuracy md with 
abisolute dependabLiity. And ic atway$ pro- 
vides a record for future rt^ifcri^nct^. 
Poj^al Telegrapb reaches yo.OOQ ctci^t, 
to^i-ns iind villager in the liilit^d 
5iiitc&» BtOQQ in CajnuUjt. Ir goes be- 
yond that, and through the gt«rac 
ItiiernauonaJ Sy^ceni of which it h 
Ik purt, ir rc' aches ihe tniir^ world 
ihriiugh the perfi^ct ccKfrdtaatiOD 
of tt'lcgrapht cahJe and radio. 



TUB 1 T E » A T 1 Q y X 1. S Y T « >t 

ToBtal Telegraph 




Cities 



Suiting Our Bridges to the Times 



(C^Hfmued frj?m p^i^ Si) 
ftftch^d. TTie rrcently ciwnpkitttl kmnda- 
tidfis d( thf Carquinux Bridf^ m Cati- 
fomia gn driwn thniush W kxX of water 
m sTfrift cyrrfnt tn a di?pth of 135 1^ 
tK'lt™- rhr watrf mirJam^ tn "urikinR tht 
(uuiid-itiutii cif ihr Hl^II Gate Arch 
Bridjjt, ;i ch3?Tn was riKviuntt rt^d in tht? 
lindL'ilpufs nuik ixnd thi> vt^a^ bridj^trd 
by a ccwTCfL'te iirch byilt uiKfa-r ihc caiii^ 

waUT. Such iiTiv*riivrrijcnts in the art of 
btulditij! ftnitidation^ fciavc t'xa*ndi:HJ the 
raiig«f cif itrnttibility of bridtftr pruK^^s 

Bridget Ate more Mcnitfic 

THE maLhemiLLicat Ttu^ory ot the Ein- 
alys4:§ and d^pt of bridiE!!^ hai^ b&m 
vastly i:?ct€-ndvd afid improved in r£4:imt 
yeart. The minr^mic priiptirtjoning of a 
ilmctUTe^ can deteimitied by modern 
ajiiilpii. Emy pmind of mdal can mm 
be plartgd whef c il will do thi? mo^t (¥?»od. 
Tti* load eafjijcity o( a HtJucturt; is^ now 
known 

Tht* clumsy, nm?ish'*! deiti^ of iht 
(ml arc mm being isutriiraW by twn^ 
KT^feful yet ftjorc tdfiiufttr dL^lL^n^. 

can fflw bf* bud£ * ith a wnall tupimdi- 
lUfr of tii^ttrlal Iti thi^ CJi^ of thjK 
FJnriafiopulis B^jd^^ iht* mtr0diicEirpn 
fif a Tiusrt' ^it^ntiric th^ig^ prodtn:«tl :i 
stmcture fciiir xim^ m rigid witb ordy 
twd-tbifds tiM mu^h mttal in Un: 
in(2 trtus. 

En-ct3on mtthods haAc bt^-n vaitly 
imptovtti in i.tV3cn:'ncyp ^alHy and spe«i 
The iiSc of OimbeJ'some fajMiwork h*is 
bwn feduti.'d tti a oiinimum. T]ic 
Broukl^ti Bridjfe- i™k maw th:in lun 
yeiTi to build; a mt^m hnd^v of tquAt 
m ffmtxt tmgaitait m biiitt in four 

TTie oftisLic design t>f briii^E hiii been 
greatly d«%'ffq»ed TLarly ^Letil brid^ 
v^m purely utditarian atid some, like 
tht Forth Bridge, were merdy tJtpre^- 
sfjTTs of brutal power and ^tri'nalh We 
jiTi' nf>w cirimm^ tn T*:alue Thsil brjdst<f5 
are in indci of progit'Ss and ov\] irMim, 
und Ihiit Bny lurg^ briilgt nhiiuld he dfv 
Ej^iiL-d with yit!w to fir» artfiumurEd 
effect. T]\Q! much b due to a civihzcd 
Bgi?: to do im is Ti> vidatf tnjr fcsfumsi' 
bility to oar profesdnn, inur duty tcs the 
civility I km iii whidi wt livep and our 
oblipiinrvi to !lw cnnimunily in which 
tht bridge i» butlt. The highest artistic 



quiklit]^ uf di^fpi are p?ii ' 

poiiani in a mormmtnt^l f ■ . 

in a gTi&at m^f4!^pr,iti% The re^ogniiiqn 

of Ehcse rcqtj]reTTij?nt5 15 bnni^ng about 

a new pra «sf bi^ufy in bnd^ 

Thr I frll elate Brid^t 3iE Npw Ycjrk, 
enmpji'ti^ in iPtrjs ihr bi:-^vit^ brid^ 
in xhv wurld, biiinp desigj^ed In carry a 
IcfUl of puundh put lineal 

kKit. Of thisv, 24,000 ptMjndtt p«r focit 
rpprescriEi tlir weight at the muring 
trains. Tht fcmjiininti 52:1)00 jicundf ptr 
fmj* i^. the weii^Jit ol the stnietnip it^K 
— ip-tiitrr th^n UTrt cotnbint'd wcEKht^ of 
Ihe Manhattan and QiJiA'nsb<irri struc 
ture^. whicii had pievijju^ily been thi' 
heiiviest hridjjt^a in the world. 

The Quebec Bridge, after tvpcj uii^tii:- 
eeisfLl attempts, wa^compk-u^ jn llfiT. 
tt is the world's longest canlilevtrr spaa 
Th€ h}^m leamiKl from the two CJue^ 
bcc diBastfrs have cunt ribu ted to tn- 
jinccTing knriwledge and praictice. To 
the Worldi the Quebec Bridge ^tj^nds as 
a nicnument to mdornttablt ctmi^gt* and 
ptffsiBtcnt cteterrnin^tiafl^. At the prict 
of two gmit catflstrofihes. th^ wi^rld's 
re^rd spaii kngth had been increAi^^ 
from Ijm to IMX^ l«t 

Designed against ifidrth quakes 

IN THE Car qtiin^ Strail Bridge, oom- 
pkiifd in IS*27, liticon compression 
numbers and h^rai-tfented rycbafi Were 
iii^'d This span, aimpleting the Pa^ifie 
cdasfal hiKtiway system eKimding from 
Canada to Mi^tico, was ptnporticmcd 
fof earthquake Inters and deii^pifd with 
«pe<:ial protective detsiits. Improved 
erectiim methudi made it pofidble to 
i:tt<*: tlie emtral f^pan df Lhif bridge in 
placf m 2S rmnuti^. Only leu yeari 
^arUiir. it rt^quirsd 96 houti^ to lift the 
centr^il j^ian of the Quebec Bridipt 

bridgef. the Elizabeth Bridg]8 over the 
iJanube at Budaix^t and tfie Flortano^ 
potis Bfid£G in Brazil. Thx!f first wag 
built in t90a and the fccond by Amrt'ii- 
can engineers in 1926. The rrretinn of 
the e^Tbar cables at Budapest took nnfr 
y^-jjr; Pt FlnrtanojKilis the t yehar eahlt^ 
were coinpliitely erected in two months; 

As btidgi^ have been removed from 
tht class o! puhlit COTiveniencite to be^ 
cume public uiilitjes, toll bridges have 
cnme into being. Private c^pit^, with 
injf Native and viMcin. hm beeri willing 
to inv^t hea^ly m sudi sitructur^ Such 



liHs. are a reil ddntribution lo 
welfare, and ifiDuM be 
oouniffd Much more oipitll would go 
into bfidjje bfuildsni did ifn^ (edcrftl 
oAicmh in Wafhms^lon tjut hdld a mtirc 
liberal att ituele toward the subject. Tl^ey 
e^ld greatly add to the cofLveni^^ of 
road trank, upm up many more locali- 
ties to dcvtkpmmt, imrirovemiftits aiid 
habitatkm, did they but withdriiw thrii 
oppcKitif^ to the confftruction of private 
tdl bndp^ei. 

Take the case of the MduoI Hope 
Bridge, cottiplcted in 1929, a pr irately 
owned toll bridge that is '"taking the 
iibl^d out oj Rhiidir I-^land This 
bridge replaced a ferry that had bmi 
operating for 250 years But thi? ferry 
had rtever curried mori- th^in 3<)(i cars in 
a day. whersai the new bndg^ ^rried 
10,000 can* m a single day ^nd ha^ since 
been servini^ 14 times the previcjui aver- 
age ferry traffic 

205 lut abov^ water 

THE St. johnsi Bridge, r^w being built 
at Puttland. Ore., will have a main span 
of IJ07 ftxt, die ^>nrt4ist ipan ol any 
bridge weit ot Dclrori. Its r^equired un- 
derckarante of 205 fe^t, above navtga^ 
ble water, at^ cfttahliiht^ a fTCtsrd. U 
will be the longest i^us))enskiin »pan buttl 
with twist t-d strand cables, a departure 
from the eeitiventioml paraUd wire ^ofi* 
^tturtiof]. 

Following comparaLlvc dciignf m 
SFtimatr^p the ^u^penswi^ design w 
adnpted for ttj superior efficiency, mm^ 
amy. atid bi^uty. The taving over iht 
correepondir^ cantitever dlesign i^'m 

In Iht layimt and design of the St. 
Johni Bridgie, tht desire to fjhtain a 
beautiftil public structure was a pwern- 
iiig consideration. Tfie selection of the 
suiiipension t>-pe, with its rtattiral grace* 
ful cable curves and hafmonic mmjmi-^ 
tion, was the first siep in that direction. 
The deii-efopnY^'nt of the lofty §t 
towers (4CIS feet high ), to sivir outli 
in ^eel that would expresa the harnidn- 
ioos pwbinatinn of btaiuty and 
^rength. I«l to the adtijition uf Girtlktc 
fortns a* the dtsminant motif. 

E^h tower ci>n^r&l5 (if two main vtfti- 
column*. SZ cmi^t to center* 
supplemented by emlaide batter legi f 
ndditiondl tran^vtrse bradng. The 
hinatian of vertical lep for direct 1 
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Engineering \ 

Servico 
to Protect 
Life 

Property 



Lives, buildings, profits - — ^ 
all hung by a J^er^ thread / 



Soft and silken an4 ulieer^ 
luiflrDiia garmtrm^ fluw (hrii the 
msehince , * , atund reedy to 
pacrkugf^d. Quirky di*ftt A'tninlnc 
fitigrrfl folJ llitTg3iri!if*tit benslijfd 
nconipr llmr^. Sudilcnly 31 ylirirk 
Bhattcrn itio liti^y Iiuni I Oiiuru arv 
pushed ovi^r- Fire I Bul^ ihcfw^nHce 
flymLulixcd by lite J^Fmnce sttd 
FoAmilc Crusader ia dn guitrd^ 
Quii'k wofk wilJi a luincly fire ex- 
lin^ijihcr of llic rinfai type nod 
eaze changes what migbt huvt.^ bet^n 
a di^hiltT into an irix^Sd^nt. 

This bcr^'ice va ^tafeguarfliug teua 



of ihonsaiida of ifidiiatrir«» and 
public; buildingTi againiit liTf% It 
bajHcd on factA— not {|uefl,siA'ork. 

It ulartH u ith a d^taih'd ^urvi^y of 
die fire Itftzarda of your projM^rly 
liy OUT trained fire proteeiion i^ngi- 
ucvrsi* BuFH^I rtn tbi?? Hur^f^yTwe^tib* 
tuil couipleli% uabiosed^ 'H-riCleii 
recottifui'iKl^tionH for ^afeguarcUng 
your buy-incHiti. Llnbiosed — ^fur tbiti 
com pan y mnkea evi-ry reeoguixed 
ti^pe of firtMrxliag^it^binf^ eq;ulp< 
menil — ^from onexpiart band extin- 
guinbi^rh 11:1 large maiar-drivcii fire 
Upparatim^ 



Maybe yonr ktiFtineas ib t^ittile§, 
or a departEiieUt Hlure^ or a v^imhI- 
i4'o<rku]g ftbcip — whatever i I ih^ h Itai^ 
ever itn nbce^ La FraJieir anil Ftiiini- 
Ue Serviets ran rfiow y<Hi ibn ^ay 
to f^eguiiLrd ii from fire. Write for 
cin4? of nil r reprt-<?4t-iJtiitived to cull — 
^1 1 bout obi J gallon. 



IAfRANCE*»FOAMlTE PROTECTION 

S e A V / C £ 

AGAINST FIRE 



4L>tJ Jliru##hrt^iii-n. .»| 

/ffw i-^i/pt ip-iJ^ hw 
Hnljriiu UN rii^taKiJt^ 
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A Bigger Job — 

and Yoit Ve I he Man 

iFvU iir IwtLiT 

fcufi^mwtaian, tiJL'' f ■ r . . ■ .^ 

Mi|riiu!4if fi^iiH - hIaii VMiLr fii't' ricip>-rt A r> 
IHIH. — "Trrt Tf ■rftf I I'rtinyT II in i 1 r.u, T ■ 

— — Tem*W 7 t4^«U«i 

LASAU^ EJCTENSION UNlVERSmr 

flm Vf-arhi l JL^UfirJI ifhuiilta-^ JiikMUHf liUOlilNUfl 

fi* nf i 



n biwlvtfi i4l»*tu n ih Iff 
> Idifarl- AahtiiH I A»i t 

Mair^h-i- Si^ikm Mtm't 
{[ h|[»i|H|t Ah tuuntinil 
iJ l.mm — E »w #i w t J„ Hi 

['J CcmiBit-ii Iwl I 
j Imtii^rHiLl hUDAirsi'l 
J ll«iilikvi «Md riMMpi-* 
] l I U ^ L tp IhiillwlH CVlif »< 

^JMf Sut«UIIHD'l 



□ I 
M| Had 
P||T tucDi 

kir«piHg 

□ Cl l\ A, CuAi^LB^ 
nif^.K n K - I kI|«|i 

Dc-' ■i.iittHii'b 

□ l I In^ 

Pm... ■ 1 . 
Ut«l*'4(:rjii^b}' 



^ Qra^co \, 

Viz Signals 



A 

JjJlr ... 

Tk ihfjn 

Stii^iLk 

In tht Ortitiff and Bimch 



tlffl VJ ■ 
I .11* Ittp ; ■ - . 4 . . ■ 

nf for MSAifr- 



wiuinl It 



'iit"1^ iti %1 



INDUSTRIAL CENTRE! 
OF CANADA 

Invxpen&lvc Inn J 
Umtlt liurt ^ 



- with iKitU'r fill bi ' "luce* 

■ ' 'fiern of high fowrj dL-^ign for wij.s- 
(^■jt;ju.ifi ti^ridjit^ As e1i'< ' features 
cif the nmci do^igiv Ifvfr c iirchei 
arc pfoirititfd h\\h alxiv^- iihd Uikjw^ ihe 
ff^Jitlway. The lint^tHiiiiic^icif thi^ Gcrihk 
aitriii-i in Ihr tnwt^ of Vhc Mmin Hfipit 
Rii.isi: prompted tbe adaption and 
^Li ihr r dei.'d< jpmunt of thii molil in the 
dt^im *»f th* Sl Jcjht^ Bridifc The 
Ti>WLT Ipffs a^re of cTucilo™ ««ctlciiip to 
gt^T the btauiy of cfinLimini rdief m 
well as {c>r itructunil e^i^twy. 

A bridge of beauty 

IN THE clmriictcr nf the dominant 
Uywm d^gflp substituting faullrei^ii^ 

lumfi^ and indii^d outlifH* for tht con- 
• iLiiun^iE utilstarmn X bipctin^; thi* 
^r^ioofulm^ and Thytl«n of tfipt ap- 
pr^HUch spjim, supported oti ^ ir^^. 
siVi* areadtf of pL^rs of asci^rii ^ . . . . : ^ht; 
in the harmociitius devddpmcnl ot all 
to archSitctnrai {^i^luitK :md in tlu; en- 
semble prc^nting 3 plt^i^gg ^nd rm- 
]>Tessive vict frcini so many difTereiit 
ari^l^, it 15^ eciTifidenliy bt-huvLHi ihal 
iht Sl. Johns Brtdi^e wUJ <fsiiibh^h a new 
mark in artiittic bridge desipi. 

ThU bt^^uiy €m be obtained in btfc 
5tct-l brsdp^s without saCTificEni utility 

e^HJiiiiy is Ek^jti^ttaiL^d by tht! fact 
ihil thi^ St. Johns Bridge, buill with a 
fcHir-bnt! iiMduray, h bting otsnAtructtd 
□t ^ luliij cu^bt that will lc^\tr. uvwx- 
|K^dcd» 3 half-million dollars of the 
F^rigjfinl appr(:»prbt Jim I S4,25fl J JXj ) 
whith cjDOliinipbtcd cully a ihrec-limc 

The suspcrokm bridge, tjtycjnd its 
LLdvzititEigiL^ of ap^jearancif* economy and 
lonpii-vily owr other bridB*: tj^pei for 
m^idrrale ^pting^ h tWogjniiLcd M the 



ml' ' midaltllcatfy luitabk 

fc« iiilEil ffpftm Til*; Am 

twtisador Bridie ai IMwait, with itsipan 
ol l,S50 ffi^t (ih ^ thai far ciim- 

pletedL and th jMJcinE :J,500. 

kxit q^ii fif llie Hua-ifjrti River Bridipe 
at New York, npidly apf»raiichinfr 
plrticin, arc pmt^tandinft ^junmphs. 

Now tfiiicuTm pt^i^nc to ^mn the 
Hudson Rivief iil Fldy ievcnth Str^, 
Ni-w \'atk City, tlic War Dtj^^artinsnl 
willing, with a bridgi; many tiiM tht 

modating Ti&ilTi;iad^ and rapid tnimit 
traini m well a* vehicular tr:afBc_ Thw 
wduld hikw ai tfiian of 3,600 fcct^ lOQ 
fL*t lungper than the lludsm Riw 
Bridge turn buitdintr Qrte'^nndm] 
ami Seventy iMjjhlh Str«t, N<^' York. 
Acroas the Gi>tf C^atr at San Franctiuo, 
L'ni;imi*n ail! di:^is^ninK a bridge have 
a clear sjori btiwitm tww o( 4500 fusi, 
and across the Narrtms of Ihv New 
Vurk ll:irTj4>r. a bridb^t': Ni havi- spin 
length of 4,500 fv^l. 

truly a mcinuini'nLaJ Tht 
timizrs will be of ftiii Sinsar the heigihl 
fHElO fpt^ ) pracricslty prolithit^ tht* tiw 
of masfinry No mtempt will be made 
to m;i4k the um^ih m onncr^Tc tar stfltie; 
tntitiL'aij. t!v<:'rv tJTurt will bf f- de^ 
vtltip the liJfcjh^ist arti^^tjc jn- in 
a steiil to\VLT diJiign Tfie a|i|r3ojniiit<r 
and rspresiivt^ veilic^il GcJthic tu-atmeni 
will bL' Eips>lli^d iQ the ardiit^tunii de- 
Mgn of the towm, 

Thjcf« h u di^Lindlve bf!:^uty in ft<^ 
that we arc just bL-giiLning to appretiiite. 
We have in sleel a nmii^ria] that pcii- 
%KMAi^ tJlti higjif&t jK.itiJ'jtialitiejs for el- 
prilling the harnioit3ou« union of beauty 
an-' ' "^h. The full pcj^jbihttc^ of 
ni...! I'j struames beauiiftil b^vt 
n<3t yet been rf?iiljzed. 




The Railert a nriA^ Brttiih truths U at h«3ni« on 
r^ili hiKliwjy. Only few mDmcntt ffr* needed 10 
ad|tiit nhicbcvcf fef <>f ubcclji it i* dcftircd ro w 
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STAINLESS 

Heat Resisting 

ALLOY STEELS 



CHROHIUN -ALLOY ■ CHROHIUM NICKEL 



STEELS 

ferr/t/c 

U5S r2 
USS 17 
USS 27 



STEELS 

Austenitk 

USS ro-6 

USS I6H 
USS2S*li 



41 j4E.lTOirOl l% r 

laliril. mi] I ■ ^ 

jjirtj LiiiL iitiLrusiiiiiiJi 



1 1 ''T-ir^^jlirnC— l^or 



q liA IV UFAfTt Ptti rva f ."VD L^.miiAL - 

rmufrw cfiiTrrtii. iiiitiiQii liti^Fit uirnrJci, ^itfifM^ 
.iMiL mtrki^ r!!!! ■t^'ti^l^iri. 

q CttCMIC^t.— I^jli, H»U -inii, il^nHrn. r . 
lEriLirri, Triiinv pi^fr liU vafp pJAiiiriiimniif i^.su ;> 

q ItRFINlNO— BUlililr ci^i. iull tlitti^lLh. 

inpp. Ii'mJ- Fitliinrtri, duri^ ^ftttkoi^ij ^■i |lcp_ f fnatirfi- 

Iii'ii|7iu1 iiitl k.iiilir'ri c'luiipiiimi, pi^mLMal iiiufm. 
* ^ii-iTii iTjy*, [yf^J iii'M-fFiriE- xuiLiJjkrp midHllnty lii^ 
iihrirk. ICS nna utU julft mmUiL'PFt uiJ ui-#-ji»il^ 

Mirl liiliwiif, il#!^'i|fii|ipi nwEil ^-Jiil^l 
t| r Ik-mi ri« uuyJOft^ Umiu nilld^ 
. I ii^eiaJ MiUit 

nJlllEnpf III, 

fAiikiiic i.^ii DiLiimf iilrnii<«r tiPliPiHre. CMLklfif^i. ilfL- 
srk»l ■upii jlAif*^. iilkki, tJnmOiHir -itfMiiL rtiiiiii. 1*114^'^ 

lUi c' .1. j-i:iiii>llr:i Ajlli rrt 41 k,pfd^ [Dil'l, 

kui'. ■ " I ! I - ' ■>.> r ii . i>, J. 

IjIt^IiIia. UirliPJ" : 
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New Chapter in the 

STORY of STEEL 

Fmni the primitive uses of iron in ther modem iisijs of 
steel titere have been many steps; and Qt:t^si(inal1y one 
has marked a sij^iial advance for the arfii of c:ivili2ariirn- 
Such a step, beyond duuht, has been taken in the recent 
disco vcriif.^ relating to the chrfiniitim and i:hrnmium- 
nickel alloy steels. 

A ijroup of subsidiarj' companies of the United States 
Steel Corporation have applied research and effort un- 
sparingly for years in developing thesic neu stainlcisS 
l(ju -^carhon steek for a \^ ide ran^e of use^, The Depart- 
ment oi ReSicarcli and lee lino logy of the Corporation 
lias supplemented their work- Abo, by arrangetnent 
with the Kmpp jnteresti^ Germany, the processe^s 
controlled by tJnat firn'i have been made available, 

Buytn and tiscr^ nf mcta^k ire invited tci correspoDd w'wh ihr subside 
kry componirb nacne^d helqw^ tt^cciirdmir fn the indicated frirmsaf rKc 
mjttfriat th.a6 eswrh productfj^ ^^ — ajid informatiDn b^tH be iftidly ^vcm 
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American Sheet aft d Tin Plate Company^ Pittsbijrgh 

American Steel di' Wire Company^ CMcigo 

Carnegie Steel Company^ PpttsbLrrgfij, mi 
tllinois Stee! Company, Chrcago 

National Tube Company, Pittsburgh 

FicihcCoAiLDp.ltibiitifnj COLUMBIA STEEL COMPANYk Sin Franc uca 



S¥knt uTTi.'J i. J.- BIT SrItt tm-a *fim Platw Co'rtr.H.^T fi'kJFi- P!ii-n*ijii H^'■^|l^-ln '> puniik u 



TO THE EDITOR . . . 



lAr READING letteji frofti subicriberf fcniAini one of rfie 
g red test Jioyf to all membeti of an edilon^l stiff. Thii ii 
pArticLiUrly Ime of a business ma 3 a line. When a bu$y 
itian talc^s thf trouble to piAiss^ complaini or make a 
comment J he usually h^s lome thing worth »dvi'^9 



Td tm Ea\ti.m: 

my 10 you It! Mr. Bamti and I 
€nmt ium rtifrthfni Mlmw^nita^ thi^ bork- 

1 oirr k\f mti rqiiip iiipciifttiffid 
Opirfmlicmi <yJ trucks that art ojiettifinn 

InlckA w^inh on*! puunii fur rJirh t^o 
j;hMjnidi iif pay load Mm thty atrrj". Thry 

day in and dav ouL 

Oijr howl ifi one w^y, iiuajnty. Raitrojidn. 
liue call thjit cmty a pK^md oi pay Imd 
itmKimtifn tor tufh piinnd i^r CMt, hul iJify 
iti^iiirt ftoHTf tiniii c^ifti, jtrvd Uucii avcr- 
ai^e ip«d k not i;rr.il^t diii.n oufi 
mile* pcT hoiif I , Rail meet* nic smnoth 
hrftlry IJiils iR^Urad nf avpiqE* high way*, 
Ttmlrcmfli jidy 1:1 i> ' > ' ' vliciei dnl- 

lufi n i^aF tn hi- sc., ! be- 

lli! ve. I- dullBi-i. 

Tni- 1 I 

Ii ■ nihiarHPtl 

pimrj kkfjMi. ..^r> in Hufir nwv- 

Ing afihfn^r s . .\.t\ thcit dToftJi lu 
wlinin ail iiniil wmt rnaKr ijiu- mvih pUy- 
iltely. Tftjrki ^--^m. i^-h .inEifmlM)^ 
roit!^ aj^d toll ^-r it U 

--I I hj-.-. . .1 ^, i>i.!. II .1 injt <hI in 
us I! A-^thmj£ chELisjst in *^mc mm^ 

-foi J 'J ^ " iTuk'-i and rffncivt*d if for an 
mmlv^h vehivh ^t^mM ihm it ti'jti 11 1] I in 
vt- ' ' ' ' 1^. 

1 . imiT !o 

m iiiiiUHjJ tJirv III 4 MluiijJ: iy|3fL iiViaJy ad' 

Thi* ittler HiJi k-l yr:Mi knnw ttiflt t ap^ 
psrccisilir wb»| J > ' ^ij ynyr miii;ajtne< 
In th^ htit oi ii : and ih:ii I Jiave 

prdilcd by it itl .1 • mh fmanfiiJ way< 
1 iwni to hflii'e cur^Nfd The botluaa of the 
HwJt marki?! m ni'vt?™! oiiin vtny ar- 

Fr,ink a. Ross 

* Wd»h«a Air 

Jh^Tt II a rttfw indtmf>' dial fltem^ to 
be ufi flic tip evxrjonr'* lonfuf, iilr 



ttii Tur lari^cf builditi- F -i >l- •> t £iI 
a £CHid hoi waicf hvjii uto 

any nvui'i htviiK: an m.: -i^i.- j>«Aiil 

Ihii will Eive bii tatnilj^ iriilJLLiyctfi. ciin- 
lrf;i|l«d huniiidit>, «^i«ihiL-d and tli^n afr. 
Jind oinlNilU'd k-mprrrjiii.r(* ihr yeai irmituL. 

TTiefc 1^ noihm^ t "i se Ip (en 

ttmt ssnnf (irpf^ cif !■ tiKjld hav*- 

tMn hnd im yciin .iv^ Uue kn^wini; Lht- 
ftite Tht job phpjift i-vrn in ifAhnf, ihc 
ftiiry qI h«nhh • <iltt\ 
I kiie* ihin it Mb- 
Uh[|ifLE irLariiif^jrliiiiri, mtJiJLir liuitk \tif wiu- Ui 
ifl^kle il akmF. It auuld be \iknt buildlnj^ 
tnf nLitoTTTTihilr 

i've (.'""^ ^ il i ;'i '' I ftity out cd a 
ftlhtt f?i Mciuftfi wfio arc 

^ e^uil-i'i .; v.,.^. i .i.i.imfy ifo turn emi 
Umw pn^ducti mvf\ With whil rcijults? 
Tbf y arc thinkiriE it crm, And *Qtw hisvc 
been dfKLii^ that lor iwp ynitrs ^Aktb peri ol 
thifir pbuli idlr. 

Sii Id like 10 a^ik |idu 1 4:tiiapk' of quL>^i- 
iumh. Ymi ptk^My knoir pm^tc mann- 
farrutn^ than amy CPthiir oftt tmn in ihc 
foil . ihcw buLinr^ ItidcJi ol otii* 
fif^r Arc tJil'V ihmkini^ more ahout 

tmt>inb; ilitn litiXrk <i;.'a]ue% ihun lh«y ar< 
abc^ut ktiJkirii^ i^itad to th^ po-i^btlitiihi 
(il irhat nrw |ifoc(um joid new nmrlt^ti 
itwid ttiMtt to thfttn? 

♦ Pop 

To tici (Emfini: 

Our L4^HLituie v-'iH mm be In itittkn 

aj^ain, and there art all ¥}m niRMm «i 
to TTifire 3ind marr laict^ h> mmt. 

l AM in UiE btilllitif; bu^nt§^ ai» ihown 
abdvt. I ciprrate vmali pl^i with c^nSy 
two tniH^. I pay ik% differefit farm^f ^ 
tax^i Hilhiii ihir ktolt. which aitvount \^ 
imm a ytai or abcr«l S34.f3iJ q niatith. 

Btr lin» advtvd that iJn? Ufiila< 
tun? is i'lm^tkrin^ putnnK nn nn additichnal 
L.yiury Tai ol Ji! tKitlle ciii all. M^h 
diink^ 

Thfll will be tir n nrsf which will neines- 

Soft Drinks froi 1 ■« fvfi txiftV 

Smih Ciirulinii did llii* Txirk a Ym\ r^r 
id d||o anf| it han rr^uitrd m jHilling 51 

ittU'c the (W&agtf Lh^ bill Tluit law ^^Hl 



HlmfHJt ruin the bo^th^i^ buiiMH in tbe 

drink bu^inf^ an thty iftill ii4>t bothi^f *ltb 
ptvny for a drink 

Phcml Cil>% fla. 

t Ofl Wetdifis 

T(t THE Etsrrou: 

have wtlk*d *iih Interest ihe uttide 
in yyui Ftbruary l»ur -nil ii^Tdajld ppe 

liVe t' mili'h il ' in I be 

fl^ttmi'i r .liirhii- I in 

lll'tM^ ir md 

rtpejciali .i.'h l?*- 

i^-f^Ei II " taipp joint i BDd 

ti mijjhT t- ■ yqii to knm^ If 

yo'^ ■ . ihe fixmrx that 

dtii ^ crnt of iht- ftiilcttjn? 

Chf " ..si'-: w*^ triyflcriy |cnc 

ifcldcd hu-EufJi-Tl irt thiti ttiial were tbe four 
\mf^M I ■ ■ ■' ■ ■ ■= ■ - Th*!* 

sentfd nil,. u Ekal Md 

by all olh4:r niiith eft ij'^r 

L i'j : 
Af^iiNaffr Tirhmful Pn' 
r&r tifule .iff Prirdujclk C#n«^^j 



♦ Correction 

To TlCI EPITOR^ 

U"stl'icrai *^<iiitijj trt %Akt away ffom ^fe, 
William Ci^pcf PriKtn an k»ta i^f iht 
^lary ELnd errdil to whidi hr it n> rji:h1y 
entitled lof ihe Mcinderfut lAPork he ha^ 
dcffie in «oKnnf tbe ■ ■ "'nt problem 
in hh fTitablhhrTiriit. ' 1 m ibr 

leriMt <}f the tnilh yihi .h i^Jatf to ^jpl 
ihr mfnrmaTtuii thai ttir ^itisrd.i^/ tiidl 
hdiday in ihi? ^crnniry ilrd 
by S~ir'fi'rc"f IVr-TiFic^hiTiM^' irld 
m^! '.ib' 
EikTi' . il^ 

Fiilihufih, Pfl, 

♦ Dc|>1orAb1e 

Tci rm EniTOK • 

Xo onp ^' ' ■ ■ ■■ of 
fi'«'din£ th(^ V 

ii tbe b^£ie»i Mii^w ij4iMiJi-:ti ^iL' iLA\ti wjth 

\^Tiat h lliG pf«i I ■ 
brfti^i'h of thr (mnf h* 
I he fminet 

iribLitm or -r . . . 

1 i-Mfi can beff bt sn^wrMJ by rjch irsitivid- 

•s.iT bm^d^ ol ihe mdnvtry, aJtiiooifb %e 
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NATION'S BUSINESS for June, 





^/^gain MARCHANT scores.' 

Calculators 
m ONE! 




Ont& mors 
latof that 



fhm Martha pi and J arv 



^Morchcfnl leods the flefd by buElding □ calci^- 
Igures e^^ten^ioi^s and uho Qccumobles ihem 
□utQinaticidllYl Th^r new Marchanf Duplex does th© work 
of rwo. ncgf hmes, . , syb-totols ond grand totol on the some 
the some tini&. 
^!ogs 5lep forMvard, □ great Hme and Jobor savar 
f^ic&s, poyroKSj invenrories^ e^H mates . . ony calcu- 
volving extensions rhat have to be totoled. 
\iC m\\h cteoronce, too! The Marchont Duple?^ 
iticoHy rounds out each mlculaHon to the nearest 
tfODsferring it to the occTjrnylotor. 
lar colcubtor cq^n give you Ihese remarkable Im- 
;provenierils . . . odd^d evidence of I'eodershrp, of o long 
/ history of eKclu^i^vB improvements ond special features 
I hat have helped make Mar chant Rgyrrng the fosreit in 
Ihe world. 

Every orgar^fMtEon that depends upon qutck, occurate 
figuring should Jnve^ligote the new Marchont Dupfeic Col^ 
cuJotor ot once Try it out on your own wort. You will be 
a mo zed at its duploj^ feature, its tima-soving speed, its 
efTortless ope ration. 

Phone our !ocd representative or use the coupon. Sales 
ond service officers the world over. 



MARCHANTDi/p/ex 

ILECTRIctALCUlATOR. 




Faslesit Figuring, ir rhe Wprfdl 

Adds ' 
Subtracts 
Multiplies 
Divides 

ACCUMULATES 



. . . Blttliic hQr\4 epi rained 



.TiHU Aljitaiiit Cp>«^i,mr phiw itwuiwm jVah^i^j ^miiWh 




EMPRESS 



Hfcf AnS* fir Fjujh- ' ^14. faimMlB "riinaPMuiH j " 

(W^lli jihiji-*^^"*!? ttd^tiT iiMiat-riiiNiih^ V irl#ris.^fe 
2 djiii Cu \41krjliJinn4 4 fliiyn Iaj llori^ KMrt|ri 

^jEPi ti»p^l^4" f/riiio/ijln iimi litjll fcjMrp limr? 

4 Nc^t &nly Jijrfl EEii|irr]iii t^f JiipAn «Ad Surumw tif 
I'ji |jr Jrd R . , fii 1 1 1 1 1 1" ^ ^1 V Mil prr! n 1 pmI, i • 

this brrk deli, altf ndl'i*, "u! tiirt ii-nL'^ 

In 111131111^0 to Inr-t all hmjirMir* nflw r^lTrr 

nrM UMkiiin k talk of ihf 

|jfitr*#w«f Tl»»ii#f Trip Suntmf^r 

Tafiifiniikin^ iMtctkli^U vHh iimrnanrii piyi lalr", 
jImi frHn^liiiiii fiuitk ^i>Lir d^ii ii^rsil or I 4i}»iiifijiil 
ru4-ifU-« ^irw \urk, lljhkiipio, ^!(t|]irf-Kl ami XI clkirr 





^^^^TQ THE 

ORiCnT 



»lt^l«tl||jfc1 

II linn iioMc 

UAH 1 1 x 



C/aiiacIiaii 
Pacific 



food ImiinM 1% 'm 



a \« 



rontlnur tt> beat rto«r 



ol lbs 



! . 






ill 



tktnilij eisy to 

food ^MNim^ t^AE^ LllUL-: 

If llir ciiprjEil 3nw*ilcd m 
111 X^md JH c^ll- 

ing vrnj^ja, tlu! p^wi*r the Neil ion 

will be rrtJUim] lit litie nnit r^opi-attkin, 

G G GEYHt 

4 Merge or Subfucrgc 

I . i=fii hvh^ hi' . - i] ^^rre willniK to Irt 

1 1> I :i r r -^l^ u'lUm^ antl Irt hint da the befil 
SiL ^ ! Vi ij Alfred tiiit wc iJlid U* tlim-' 
'■"It !: Icir y£?u to nufrEtf/" We |rDol(f(J 

hit .J. , bul *tf tutd liim I his I bt 
not enULfcd tci h- So. bvmu ctiofUNid all 
ttiraiuli illii^ matt ht dncidtd Ibai Undc 
Satti wi>ij](J be a K^jvd liaiUuT. 

iiti^Td yf hLnuiiiwt put thiT Go%"emTiwnt 
h« hiiNiii^cM nml it vthJi rnit tlirm wii-i the 

wiLli. n " ii;ct 

into pf'il iini 

inio niJiai > ' Why discioi't 

Wimt'oiiir firiFiHirtrf; wt uh w ear ann unifarm; 
eat uti<e loLid m pill imw , think ^Eikt^ be 
itd and 4heJt«red In pboc by oi>e cof * 

a J, TtlCJMAS 

To Tiic EtiiiOE; 

HilviT rrad u-iih Inctmt tfii= rsr'irfe lis 

A\md cil xhv Tmtli" hy AW.iu jija, 
i\tn sorry hi-ar thjit • i-jt; h 

fuiiliy' t^f what Mr. Simnrciu-. i^jnip^jjitii^. 
i^ul bem^ an editai J a.^yi\m}u t^iai tliii h 
kW C(iMr?» yoti have t& tiike ihrnigh k ap- 
jH i H I fiat wc ^'L'omsTKin Pf^ip-le * p^y the 

B^rn^tT^ of vfTiTt fcxsirKjite cm jttge 2| 
nc! 1 atn fiffidaHE a 

D. A. VVooiiMAJtf 
In hi« artjrle Mr. Sitnarid^ rtpt^^n^^d tlmt 



.1 



Ilr 

leu- 

nnre. Thr f « ■ 
Tl. 



n Sc tij "one of the 
t4 * in Febmjiry 

-'trrr4rd ti> ii^ Mil- jltqve 
ihr mai;Et2irif< to vLtiifhi 

■rlfi- 



The Eifiiait 



NATION'S BUSINESS (or June, 19J1 



Bush helps Beech-Nut 
serve fresh Coffee 



'HEN iMch^Nut ddded coffpfl to 
' ^h*^f ri-ell- known line ot food piod- 

Nul CoFT-ae be deliv&rs'rf eczonctmicplly to 
Iho notion s break^oaT Idbles? Wbera wer.-- 
ihe^sssnlital pier- side facililie^ for itfceiv- 
Ing raw Co flees from Sou^H America and 
ihft Far East? 

fha Sofiitlon was found wilhm fJiepf 0wn 
ftjcptfl^flce. Be&cPt-Nur ttindv' a^icf chew- 
ing 9Mm hod bean man-ufachjreJ of Bush 
Teriniinal for many y-ears. So Baisch-Nut 
dec Id ad lo rc^iaf md pock fheir caffee 
s<j ot Buah Te-rminaJ^ rlglit on N^w Yofk 
rbor a nd ot I be v^ry gqtas pf the 
rgeil Single markeT In tha world* wllh 
Incoming and outgoing frelghr literaity of 
the door* 

This comm^ftl fr-ain Beech^Ni^l" \% M^re&f- 
ing: "Aftgr eighteen yeors' occjapanpy of 
Bimh bijiMlTigs a-nd of Bush facyifie& 
we 3re convinced tFiat iQCcrtPOfif servicft 
crnd co!^ts could nof be better&di^' 



frfiW H4r« l/j^fj 



55% 



A mimcIlfTLlECf 

iLikM^' CLi Ihih ptadu^mti cuia in cw^ vIkei 
|iE Itiuv^ 1u Buili TciEl^icld. TlfLiL ^^ud. 

i^,MiD. ii*e4! innuliHce {jicfniLiltii 

Cut Uiim lA.Jm [4> Imp Fo-^tr fWT? w^ere 

t^^M IflHtjJ -pf f I S.illfl fnF lit fiWtfJffl*!!^ 

t4l.UU0 EE) t J-DUD. Ccnat Cif truckijiff (rcim nil' 
taa.d ■tlbnlniicij Gf»ir gam in 



BUSH 

TERMINAL 




Af Bysh Terititnat d bn^od, flei^ibb, v^rfad 
service provides pfodyctl-on ^corsofnte* 
and distfihuTtDn- effitjency, S^&ven Bngr- 
moyis Qcaan stea?r*ahip pSersj miles of 
railwoy fidin^si mossf^^e vyar$h.ou$^^i 
6,0ODXI00 s^iuare fe&t of floor spa eft, cold 
slortjg^Sj powgr^ ^teom crnd heot in any 
quonti^ie^. HigHpsf standards tn r^deivlrig^ 
storing and deUvtfrJng goodi and un- 
riyallftd fpenlilies on an "in^ualrfsl apoft- 

COMPANY 



How can Bush he\p your By^in^it? 

tig lay rhor Bu^li liaa idl v^K* ourf a* tolMin^ to 
Many dl>¥Hr4? pfLpbiniT^t pn^-^irpn 
dlilfi^yl-on 111 at h"a hard id I rtiggifia qny man- 

Ipn aPtM yvtich ciauld nal bo Itnlpfid l:y ^liiFi, 

rvndorciil hf Q^i^ D-eicnptii-fl ll1i»raiy''S titr 
i^pduEti-Dn and diiiribtjii4ii will bci ttrcii^scl yOif 
raqu«k|E Splvcini^ q'^J^inQni will b^- on^wtfPad 

«qu^p^Eid by V^hg 4rpATKerre halp v°^^i^' 
Cfiiv«f (yal l|bw B^jiii hi^lp your buiinaii. 



Metropolitan Fadlttfes for DISTRIBUTION, WAREHOUSING ond MANUFACTURING 
Ixecutive Officer i 1O0 Broad St., Dept* U, Now York 

Plefi, Sidingi, Warohoi/seij Irtitk Dcjji^ and Monufat^uring liiflr cm New York Bay 

FOREIGN DISTRIBUTION- auSH SERVtCE CORPORATION ^-^^m^— 



ff^jy/ii ikTkriiiji< T./ Qi:«ir Tnvijc^t Comvmit ^4"iiiir miiifi*ii A'*^fi^'^i Bii^iirij 




A T I O N ■ S BUSINESS for June, l^M 



THIS IS 

THE YEAR OF THE LONG LOOK 




AS A READER OF 
N.ir ion's Business, you linj the muguzinc interesting And 
helpful. But hiivc you thought of Nation's Business as a medi- 
um ft>r your own advertising? 



T.tkg J Itxik at M:idon s Business ;t$in 
advertising racdium. This is :t year co 
cultivate intcnsivdy thtjsc fields that 
promise the richest yield. Tlie husintss 
market srunds first because busincsvs 
organizations must buy as lon|; as they 
continue to operate. 

This is a year in which sales will be 
easier and rewards greater in the busi- 
ness market than in any other. 

The business market is covered more 
thoroughly at less cost by Nation's 
Busincst» than by any other magaziac. 

Take a look at market coverage. Defi- 
nite checks of executive hscs ajq;ainst 
Nation's Business subscriber tards 
show Nations Business reaches an 
average of four cxclu lives in at least 
84% o* the leading business firms in 



any field. For instance, Nations Busi- 
ness reaches officers and directors in; 

84% of 4,75 1 manufacturing estab- 
hslimencs capitali^ fot a mil^ 
lion or more, 

57^1; of the firms having stock list- 
ed on I he New York iZxehange, 

ioo% of the 100 largest United 
States Corporations, 

85% of all the hanks in towns of 
laooo and more population. 

97% of the 1 50 leading magazine 
ad ve reisers- 

Complete details of these and i6i 
similar surveys a.fe available. Nation's 
Business continues to prov^idc more 
cx.ict information for the guidance of 
wise advertisers and their agents than 
.m V buiiiness maga/a neevcr hasoiTered. 



NATION'S BUSINESS* Washington 



If I Were a Main Street Banker 

Random ideas of a city bank president 



ON K - B A N K 
I arc a lot of 
thtirt in ih.e 
Exjujiu^! Prob- 
ably the preaident got his 
jnh, ^Itm^ with his Tnonty. 
ifom Hj^ Jathuf or grand- 
father- H& inherited ihe 
(Dgtiity abnpr with iKt^ job- 
Het kflQW^ jiist how a blinker 
Plight to be treated— just 
how care hi] I y a banker must 
hold to pffccifddnt to avqid 
criticism or less— juiit huw 
ConsfTvxitive and slow-niov- 
ini; aad a^nveiiitjonal a i^h 
bank must bi:. 
Mo^t of that bunk. 
Tm not in a ufiif-b^yik 
town mji^cir byt I've stun 
a lot of bmk^ that WE?re_ Fof 
thiXt mattur^ 1 m^tt nsp&±- 
to ^ettk in a town as Mitall 
as tht:: cme I'm in. It h^s 
licflrjy a quarter of a million 
people tm I c^ill that $nia]l, 
I iike (ht big cttittni. 

lif& to mc nmns the 
stfimili and cc)riE«ic:t^ and 
ideas yiiu Ret in a big tity. 
They wake you up They 
give yciti new iirobl^mts. mvr 




OECOftATlONS By GEOftG£L0H(l 



BANKERS afij loo censervativej stow-inoving 
jnd conventional^ says the city banker who 
mui€s here 4»i lo what he would do if trans- 
planted to 4 $mill town. 

He would smash traditions a child ^mong 
phonograph records- Whatever you think of his 
ideas you wilf agree when he says, ''rd make 
mysdi a lot of work but Td have ^ lot of fun''^ 



vEgor, n£fwpcop!t In a ^rnalt 
town I have to hght to avoid 
ehr>king td death. 

So jusl bL'caust I've had 
trj work m.{ mHhiids ai my 
own in cipv^eJupinpT <>tir snuill 
tity batik. I'm KoiiiR tu theo- 
rLze for a while on the sjnaU 
town banker s job Let mt 
daydream as to how ['d 
tadcic yo\ii job if I were 
a banker in what I eall ^ 
one bank town. 

Lite's begin with the thei> 
rem that there are tm many 
bankfrs by f^r] Giannini 
ou^ht to gobble up whole 
bunch of Us, We need some 
tnerBi!!^, some itien wiLli less 
title and salaTy and more 
daily work to do 

If sfmt" of uii don't look 
out we'll gu ihe way of the 
man with ih^t pick and the 
jihoveL We mil be "nTrtrged"' 
oui of ihir prcture if the 
world can alon^ wilh- 
ooil us. 

The chief troublt? with 
^mal] town hanks, T find, 
tliat Hie tteaiiurtT &eay& in- 
doors too mueh of the time, 

Ym can t kuB^ % baiA 



119 



It 




N A ] I U N fl U 5 I N ESS for J««. WJl 



PROFIT 



Comes 





Scripps- Howard Newspapers offer the highest 
Concentration of Circulation available in one 
unit for National Advertising 

74^4% of Scr1p|n*Ilof*ar(l Cfrculatlon Is Coneentriii«d in Cities,** 

of Serippff-Howard Orculatlcm li Conmitr^UHl Ux Priifit Areas-** 

Concentrate Your Selling Where Greai«t Profll (iwi Be Made* 



*Sfrl|tppi-llttviiifd CItJiM 4tf PuhHciilhiTi 



ATION'5 BUSINESj 




Like a Xoultice to Heal 



the Blow to PRIDE 



IT IS huminii to fs trivia for brge^t possible 
sales voltime. Man is very 11 kt* a pen cock. 
But stockholders arfj more intere^^ted in 
profit th;m In pritle- Watch profits this year. 
Sales manag^er^ are hired ro make mc^ney— 
not merely to make sales. Increased profits, 
even if with smaller volume, rank «is a gen- 
uine managemeni: achievenient. 

With reduced sales volume the blow to pride 
may be reaL But profit heals uli wounds. The 
concept of a Sales Tefritory should be re- 
pliaced by the concept of a Profit Territory. 
Concentrate your selling and your ad vert is- 
tng where greatest profit can he made. 

Throwing adverfbing blindly nc a map is one 
of th« exp^nnive luxuries indulged in during 
boom times. The rural byways and the empty 
acres do nm readily yield o crop of profit- 
doilarSi 

But don^t cut^conci^trate in metropolitan 



centers where wealth is greatest . . . where 
fashion sense is mogt developed , , ^ where 
dealer!^ are congregated . . . where men-han- 
di$e moves rapidly. Avoid the fringes and 
margins of dem.md and focus on the thick 
center. Better profit . * . not mere volume 
. , « is the new strategy of business, 



Thomas M. Mt^NirriK Says; 
^*Get Rid of Unprofitable Orders'* 



Q |1»L 111 till 

Plafit Ac^-tfjuntlnil *Snn' 
lnnEiriit{» of IfJ^-rriuil 



"*Two wcU-known tire 
nioiiuf[Lcttjri±r.fl arr a- 
Limpli^n c*f rlie right und 
w run ji, mot III kI. Op i» h-UJi 
d EiSt rlbu I En Dv#ry 
Eiamkr and haast^ of Er. 
Ha Eari^L^sr c'thmptkf ^t ^r 
Eifis a iiiucEi nnrfo^er 

\u1lime und motes m^i'C 
profit. 

"Silks miinageEuetLr him 
bet'n <iinci;^riii±d with 
k~yriii|fi^ ^rc^ithiLT vuEum^ t^i 
haLcs . . . with ii ^ri^.it diff>- 
regard for com ^jf h«tyr- 




SCRIPPS • HOWARD 



NEWSPAPERS 



auni-.AU DF OltCUE^TlONS AMD OF MEDIA Ri^COROK, INC 
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U S I N E S 5 fnr Jitm, 1991 



tr«:aayr«r dtswn mith driiul mid ocpcCE 
him It* t>i? worth a 4^m ma n> bunimss 

tf iiL^^ ggi t[j iip^ evcty cn^s^a 
jand anwer evcfy phont call and 
qiirr>' [he orjsi^ii&tiiiD an hiis b«ickr he * 
^^^^ hMd-wprkkif □f&E man^r, byl he'f 
^^Hwi 1 pxKl ifeasurer. 

Tht fir^r fuk far a trruin town bank 
OUiht tu be ft/rp tht tttmsnet mt ^A* 

Don*! fear ytmr drposicon 

1 MEAN it jusE thm ^av Le! yntir 
Lreasurff spend liall a day, 4;vi-ry dat^, 
cuiliiiic on hf6 iradi?. LtM hint gdC ac- 
quainti-d with people and k^tn tmse 
abuut their bu^Ma. 

Tbt mxi trmbk wiUi ftmall banks U 
th«fy Ttf miirawM by theit dc^pct^itor^. 
You're afraid to turn an>i:3fle down. 
WhMit ymi {^ughl to do l« fct fijdi C«ki- 
tml dver >iiLir depodtciri that whi!rt you 
otr iibtii^rd tu gLvtr a refuMl, they undf^r- 
siEuid it ple^iswUy. 

The *ay to ha^^ that control h ^m- 
ply to make yinjr bank dd t^^mc^thiiig 
rjidn; fnr tlwrn ifiafi dear th^ir ditecki 
ai^ lend Lh^ mtici^y. 
|B ^'im nted to learn wmtrthini about 
bu^inrii^ Get away tnmi banking and 
find out bow ymf custotners imkc their 
mousy. 

You and 1 can hir« an^ numbif of 
def ks and BssisttantB who kmm the proc- 
esies of h^nJdfti^ Pteity of Mfc? to my 
bank ciin tell ytiii exactly vi-hai hjipftoii 
to ti:tt: $2.8.4 thiit Mrs. Jtjiii?* di^prmt^ 
ihiK marning. That dotsn't mak* my 
money lor Lhc bank. 

if a business man in ytsar lawn 
wants to boftow 560,000, yon mtist be 
sibl^ to kniiw if hi* dt'*5fTves iL To da 
that you need 1o knr.iw what up 
Hp ai^ainj^L. ht^iw he cuMluet^ bu^iJfieiS, 
vtiat ihir mitlfDok i§ in lini^ oF trndt' 
31- r^arcf^ cnm|H*titinri iirufiLs, wSKit 



io4l Ah d^^^^Brm hr hnii, and Mi^ifi 
The pla^MI^R that infommtidn ii 
nght in Ym fihdp. Thi: miii to make thut 
□osaitict ^nd find oui ai firi^ haml about 
yxHiT cuBEomtt^' busmess i% your bank 
tfeltnurer. 

That'? why it'i important to ssnd 
your key man oiit lu «ohpt ri4?w trade. 

Su)Tpf.^ ytio know ymr would-be 
bfiTTOWtT and ate ccTnvinctd hr dosn't 
merit Si60,DQ0 worth of credit You'i^ 
lo tdl him that, bctau!^— here'i 
linr^Eher mil* ycju ntt^d to mnk* ymr 
lami fum ihr hind imttad the htmL 

But tellinR him isn't RoinR to be ^ny 
avtwt iaiid sinipk job. What'll you dj&— 
feavt htm alwe to ^nJt or swim? Turn 
bim over to umt CDmpviitm from out 
oJ town.^ Nut ijntL's,s yyu want to incur 
kisj undying L^mmty and los* tbt laat- 
ronafe of afl hi'i frif^nds. 

if ytju can't approve a loan it's even 
mort important to Bhow your man how 
lo get <ilrins withnoit it Help him find 
50JTK other way Maybe he can dig the 
$GO,OD0 dut of hts inviniory Miyb^ ht 
can teduce expend so he won't ntsd 
&L> much money. Maybe you can help 
him scpif££e some ready mpii^y oot of 
his accounts receivabk. 

Qm thing you can count on » this— 
help bim lo get ainig without that bflo 
and you make n firmer trjeod of him 
than If you had really approviM] the 
loan. A loan wpuld be only temporary 
htip but If you put him m ^ fimm 
nandal baits, that mmm defmite. last- 
ing hdp. 

Of cmir$«, if your bank'» trftaturef 
iA (foing to spend any Umc mi of tin? 
b^k, ycm nef^ ao offimjEatJon Yoti 
ouj^ht to build up a eorpi of aMistants 
that can functkm dunnj; your absence. 

Thst'ii fundn mental advice to any 
bank- If you mainEaining a ani^^niaiL 
or£ani£atLon bc^cauie it flatters you to 
indiBpmsabk id f^vtry movt; and 
rvrrv tr?in'^;?rrirri rhnt iNrmr? rhert^ 



>\nj'te holding back pcofff^M. Gd oul 
into Lht Bwiihine yottn&li! Ciw your 
aiisociaict a chancis to think (or them- 
9dv^! Don t became desk -bound 1 

Put directorft to work 

FOS incidental ad vies, Fd aim ^ p?l 
n I jit of direccorBi who rftrirri, Dpn't 
make a position on your board an fion* 
iuar>" renins pl^of before a man movta 
rsn to ihe crenuttniy Diin't make di rec- 
tor*" mming? a matter of routine. If 
thvy'n? that way now and you find 
ihere'i no bunins^ excicpl a perfunctory 
rubbeir stamp OK'tnn of wIml has al- 
ratdy happoiedp thiifi make- yuur direc- 
tors mtti wi'dciy mst^d of monthiy, 
Cmiv^ Mmn 96ni{!thing to do! 

The fiffit f«ilt wilt be to ifough off a 
loc of figuii!ihi'ad« who don'l tike to 
workfo bard- Pint! the nwre dcadwood 
you clear out, the better, 

Vtn tryinR to nut my own bonid to 
wolk hard It mirta every Wf?dne^ay 
at n*:ton. It diecuicse* real estate loam, 
with a big map of the city hung qti the 
wall and Vi^rKius priipfrrtiea we are m- 
ieresJ«l in skeich<?d in rid. blu<f, yel- 
low and greii^ to indicstif varitma thlnip. 

t h^ buard o( dircctcvr* that / think 
is idt'al n« pay for a!i*!nding rlitfc- 
tors' mminp^ It paid in thtf form 
of dividends. And thoic dinectori are So 
<?a^r to buy more fitock In the banh 
Ih^t you can's i ihai^ of stock tor 
love or tfiumey 

The other bank prt^tdt:nl tn my Eowtl 
^ag^d a bu^ness- petting cont^ a whiie 
aijo. He made his directors hunt up new 
accounts Tfie loser of rhc- conl^ had 
to buy all rhi.- rc?st a dirmnff. The man 
who boui^t wati fhainnan of ihc bottrd 
He wass a grxid *port atK:)Ut « too^ 

Tht'fe's no nitsl for the banJt prc*i- 
d«^t to st^nd in awt of mf board of 
dcn^ors- Y€?t t km^rw img^l bankci^ 
who do. (Jet drre£U)r* who will work 




Ciei away from banking anJ hnd vmi ho^ ymtr Linrcmirr* nwkr jhcir muoif^. I he 
way to bnd that out Is to |{o out on the ftirceti th-cm nt thcLr work 




MAIL ADVERTISING 



YOUR prospect sets chc* t-nvdope Ersir, Tliat% 
T^h)^many advertising men change house or^n 
efivdope copy erery issus? and pur the advtftisinjg 
spec on Ixjokkt and catilogue envelcpts to worL 
WhatcYtr yoit mail . . . JciterSp bills, advertise- 
ments, orders , , . every eiiYtlopc gives you a th^ince 
CO £ef an idcn acfoss. Ask your priacer to help yoiL 
Arid when yoa need envelopes, hell be gkd tQ 
show you some of the hundreds of styles in his 
U. S. E. line. There's a guarantee in every box. 



litpfl. AtiJ iJli^f Jff«-| fif J«,JP/j|r«/j^ 



prialrr. AfiJ gijUtf ^f^'/i k±ti 




UtVEimiEH tlllE Wmtf It m^iiiJT^ 
markfd 'DOM T FOLD/" jtk f^r 




Mt mum i«i *riitr-^JVJMflW,' F** U £ £ /hi gfitt^^ 



u. s. £ e JarJ^teed 



UNITED STATES ENVELOPE COMPANY, SPRINGFIELD, MASSACHUSETTS 



NATION'S BU*ti.NL:>:» Ittt Jimt, IHt 



WHEN Ci 



ft SELECTION IS VITAL TO Saiio^ACTION 




CYioosiih/ a Colhye 
i Jor l/ui/ Son 0/ l/oiirs^ 

Yoti send iJut daughtc^r &t dkai fdn hwa}^ 
10 Echoal f<> e^uip ihrtti bciirr fnr thf bstllc 
of lif«^io Insure ihcir fiiriire. NjEEir^IIy 
y0u chavmw fhjii frcrhpq] with cnTi?^o br cer- 
tain thut your insurjnce witl mm'tt, 

iff prpr^tiinn fH h*t mjtti-iil >t^hh^ ^oti- 

111 TfiTflfd of i^iF iidiiuTm^ntt in4 firi-i-mpl 
wftll«i>ent»- — And hc^cind, ih-if ijEcifui^i^ fuvini 
&i tit rAtlWydng d^irif|«rMi 



£[ l'ILli la At J ^ 



• ii.u'i u'r II ILtr/H th.rJlla||L 



Df\1DtSD 

30% 



C A, L MjiHiMit, ciji*. ¥«t WEiT. Ohio 




Prench'Caaadian Labor 

iiUI dominjint f n the t'rcrM:h4Jaimdian peiv 
pLe« Tkey inmkr UtrjiL Ji rtli^rL«. Th^i Aild 

Tlw Sliawltdgaii Water & Power Ccmifmiijr 

r«w«rftto4Mlflf ^ Cf Akf Stmt Wfl«t 



ind then Iwp fhem btiiy Tli bet w<*- 
fhird^ i&l )'Dur rjwrt c|irt!?tkirN hiavEfi't 
ffllmtlctj A crni to your Ixiink't truH 
drp^rtmirnt^ Xfeylac Mime thttn 
hri^^n'i i*vm «TiRfS#! ll'k^ir willi- Uks % 

C.I.. ■ . . . I rkr!§ hiitcpy] (ftf ^^uni- 
fc-d, a Uanit iilTt?cltjr ru-wr r«i3?ivci aiir nX 
Ihi^ bank's fidlitu^ cilort. Ct*l aflpr your 
and what tju'iiiiriis r*^l«<i! 

Ypu di^h liaijgh in a baAk 

THIS bu%im*sfi of «sun isn't anjfthlnt to 
huJd ymt breath abixii A bajik iin't 
3 chyrcli. Of n rrwrKue; or an €J|K rnrinj5 
rcwm. Pisnpfe tan be Jujt cbecrful In 
disiling with a brnikt^r as with a m™ 
Lhi^y buy auiCRi from, or grocetio. or 
any oih^rr ammodTty. 

Yl-I mufTV bank^. I (^r, are cdd 
and chdjrle^. 

We've buiH afntrnd <nirtdve5 ihe irsi- 
dilkiti I hat cr.sid ytone B safe ai^ rats* 
mrm^ EiTid ihat ■junt^iite ts stinuihrnrt 
lu avtiid Bank% liavF hemy Mtrnt' pti- 
lars cinjt in fr<inl — like a nntitmal guard 
aiTiii^ry fjf a ciild-iTitragi* w^aTehiTuit'-- 
lo mhoiik' llial m \MX^l\r c^n bnrak 
down (Aoa^ wallg, Wt; w^nl Tl? sugit^t 
liiibility. yfimi do succi*ed in [mu 
tini? across l4 a h^e^ing «f ^^^^ny chiU 
and dignily. 

In my b%ink wt'vit JuM taken diwn alT 
II. ' n-ut up a rail Wt te ^mn^ 

li- . lij €ur cuaJDUu^r!? as Wi- 

humanly can HJid still kiicp imi hand 
dn iJie burilur alarm. 

Wtum feilks cf^mt in my bank w 
treat ihcnn tikt* humnns If th^y awt^f^ 
we swL^ar If they use b;id Rramiryir, we 
say "ain c," too. Wc'ft* iiti Ix-crer than 
they apc. We*re in uh^J to getting dD^Ti 
off our hitth ptrth that we'd iircibflbly 
all ciitch ciild if tvcr climbed up 

You nwJ to drt tiiii if jmi'pf (cdn^E 
to folhm tht! mi>i!et imtK^rt^nt lufigeir- 
licifi t'yp rri.4dc. That 11* — dcih't ijteu!! 
ycMjr lime in the bank, bat <i| if. 

Supix*^ ycju ptit m yitur hsi and 
walk dtjwn itn? itrt*;! to ll. 

rap It dfm^tn't imitrr wb+im yiHi ai!! 
00. ! '-/s ^1 r 

b&nk - : i '^f with 2^ i. . i- 
thniif^; Iff more etbiical. 
Ytni *rrj7 ineidt and i^hakje haiKfa with 
the boss Yum know !um hui yuy've 
sm^ fHftaJly liim bdurc, Al! yfju'vt? 

I ' • ' ' "'T, timid littk fd- 
low !' = = - I ^^Lo your oflke 
about twice a y^r and nenrolidy ^iskifd 
for a lint: o( eri^it. I?i?re he 11 now* in 
hi^ own kiriKdiam. rnttTLamiiiiE yi^U ai a 
fuefii, Hti*4 nut bcgginiE (or mowy lo 



NATION'S 6USINB' 




FuU-line^^ lubrication 
cuts operating costs! 



Let our engineers (liseuss 
it with you tvilliout obli* 
galion on ytmr pari* 

In ihe fami>u±^ """Full line" Itibriealion plon, CitiE^i^ 
Srrvii*e tngjinecr^ wilJ mitkf^ n ftjKH iul tl^tiiiktl 
analysis (*f llir lubrJcjitiim |jrahjcms iu your etiiirc 
pliLul. From tliif^ ^ahiiB I hey will determine tlie 
eurriwt grodi^ of OticB Siirvite Juliriqaiit for every 
piece of uiui4i]ii«r^v. 

Otie^ StrviM engineers are well equip p^ril lo do 
lliii because tliey ecipe dally with the lubritjilirif!; 
prohfemi^ llml ariiH^ in I lie ope rati nn of li^lil^ heal 
and }Kiwer iilaut'N, lri}rit!ipDrLaticjn HyMtem^i, Qt-eL-^ of 
molar i-i?hir|i'» — wliertiver tliere iti frielitfU in m 
nieeluiiiiciiJ piwi!^tj. 



Bccatue lh*^^ii4* mm muiit *msHi» pra4!tjrally every 
hlbrifllltOil pnibleni^ Lht^y nre ftlih* Ui Viork mil Itihri- 
eallon details lluii ^iwed up produfrLiQiK cut tiuii- luse^cEs 
And ii«1iow Fi))i oiler cxpendiliire^ on die e4ii^t-;^heeld at 
the rad of the year. 

A represienljkiivc will gladly fall to tell yf>u morft 
alniiit the Citif':^ Servir*' tutl litU' Luhrii'iilJoii ny intern. 
JSo ohlifj^fULon^ cireouriAe. Jii^t tniijl llif f-iMipuo Ik^Iow* 



Mplitll^ H 



f jik^ •■■Mfirt . . 



CITIES SERVICE 

OrDUSTnEAX OILS 

Hixujnrr raavnsii wnmmm rr maxriM wmm^n wm mmhitstuju- use 



U%uit tiTiiimg lr^3 CiTin SKiyiCi Oil Crmpa^hy ptfaJt MiriiltiHii Mit^*t Mut^faM 




^Tlll^ ^TI:A31 thai* imn iiiiitl 
lor itself ill liH Irisil iieriacl!'* 

"^^1 lii4ik llli- Vr]il^trifri<4 |krii|ih: iiii ibf'tr Jitlvi't* 

tir-i-ij cillVr Ut htviiil iJic ir iiivi rti'cl liU4-kel tmp^ 
4i[]\i4]ierc tm iitiii'iv Hii}^^ tri^il. Tiii-i^t' Imps lin^a 
e<i!^iiy 1 1ll id fiir Uir^riaL^^lvea Id tlie I rial period 
tlirciugii i^teatu ^M\^d in crnr marliinciiN. 

"^'1 rrc'omtnriirl tlml v^i* f^limdardixe tin ArmRlrr>n<; 
i«li^iitu tr:i|i» fur ull our httL-iiLii «.H|ui|>mt>iitp Frum 
tliA' retuirt]^ thw liuve ulrrjiilv hIu^vi ii^ tliev ^ill 
lie miv <]f the tiMi^t iirollEulitf iiivctitnieDlJi we 
couUI iii£ikr« 

^1 mi gill mM* nlmu llint tlii* Having ik mit mily tii 
^li aiii c-iinI, 'Vhit ti|irrii|urN urv »i tiLiig oil I li«*ttcr 
wi^rk^ bec4iitM> thf^v arc not h&Ddicii|![pi'il hy 

CtiiiTrnnu likr tht- itlirtvc hwe l»krti plarT in 
|iriirt]rnll> i vi r^ r^ti fitn Hiding indunlrv- li your 
engineer tiu^ iHit liiiiJ itn o|>|Kirtiijiitir la Hee the 
trap Ihiit itijiih^ t^teiini tra|^pitig a t^eienee iiifiteiid 
of giie-^Hi^ i]rk« li^k him Ut t^Le mlv:iutag4* of our 
i-itonilLii^ iiJFiL-r. II pui as many impi as h^* 
npeiln in hi a b^mdM far ninety dnyn' fr4*e triat. 
i*i-rfihriiiaiiri^ I hat Um inmU' the Arnijilrniip I lie 
l4irgefi| selling niec liunii iiUy opfmled tra|i fully 
juitifif^s our mo king thia ufTer. 

^'eHl aUo he g^^d tci ^nd von an inlerch^tiit^ 
hauklel tm the eeiiimniieii Bm\ }jniiei|i]eN fif 
scientific ^trtim Lr4i)ipin^t 

ARMSTRONG 

MAI IIIXE; WORK!*! 

»02 Mniili' Slrei-t Three Kivers*. Mioh- 

^ m fir»f 




N^S BUSINESS fpr }im€, i 

Hr'i 1 lEUfiAjlMtum enicrtBinini 

Give htm i dtance tq ihow hii 
faiisififlHL Tilt^ m intcmt in ic^ if it'i 
dtlty • n^chitv iliop lUiinpin^ oul belt 
budiht. Artcf all. 

temtini— if h wwenX fiten irnutd fo 

craz>' with mcsfMi^iiny. Evi^rf buftinrvi 
ha» E{» lfiuin|:)}i» £ind iti fi jjXi, iu pi^of- 
tti mvA ill ptriblirmi. ^VitiAt't mrtre. m 
huLjr'a visit to any fadoiy in ytmr lnwn 
will g,iv« yimi an iniijthl into lu£2il btiii- 
fkc^ft condltiuni mfh us yim nrvur prii 
m n li (crime cif Aittinn injjdc i nmhdt- 
am' miL 

tenk that he isufht to. Adc him if 
tvcTjilhinp IS ifif actory Hm hi any 

an^ihinir furtfitT tn maiisr jtiur hank 
fully UK Iu3 tci him? Ault him tiiat juicl 
a l\M' ^w^mi-^, rnikt ^ nicniai nnle in 
Kel him to t{!|| yciti v^itHfliirM.' whqt 
m cfilidim m MJ^i^ i^m hv ii tHildini; 
if] the baj± &i hm mimt h may be 
trcHth mora^'y to ytni. 

Mor« bu^inesi Irom a cu«l<»n«r 

AlrMOST i-v4Eyt>oily npTncTiii n^iH^ 
ptitml iiil bij^m£!i.% to€ hit bank than hi- 
now ddivcm. Evety deptwitor hsi at 
k^t cmi- ifn^uranc? pciticy, which ima 
thai he ar slw utjfthi tu havie Ji la 
fJi-!] visit beat. Bvrry ^vin^ diixmitir 

You can imkc a 11^ of yiMir deposit 
tori ^nd cht^ck Ihim 11^131^1^1 V3ri<njii dt^- 
piirlment!^ of ycmt bank. If Lhty ie unJy 
usini haJ/ of yc3ur iCfvicc^ gtl after 
them to ust th£ DthtT hsilf. 

Whm you pi out to "jieii" ymw tank 
raer tij faec to ymt ikpm^. m^tk 
m\i thi- hpsi rule of ikiUini;-— eet over cm 
tht other Itlltjw grtkur^ f 

If you likf^ ba^hkiU 1 hkc gplfi, 
I'm rh-it ipiing ten bt^ much mti-K"^irfj in 
hearing yrju i:k\k hrime rum and bal- 
I ling avera^ ^nd Miki^ to m£. / w^dT 
I to t;ilk abiitit my hfsb'-in-ont^, and the 
way I wcroime thnt fike last week? 1 
want you to Ijalk to mc about my bu^i 
hcss: mi make tnc hst^ Bihtilly in a 
nn.vrn iliJijut^ all abutiE ymtf huaint^ 

Tht? 3vi.-ra^ bankcrr dtUfSR't kmm tht 
um thirsg jitxiut ^Llinf ht& bank. 

"Wit ha%^ ikpouti af la mnny md- 
Ikm*/' hi- ll say, "md crtir botd »J 
dir^fdiir!^ mcludi!^ |iir:im IXirNwan— the: 
^ii'H^-di'^t i(!a] e^aCi.- miin in tuwa and 
J Wtjrf%dcr& Octafpn^ thu ing tmn," 

I But it ilortn't mean a Lhini^ to Lhtt 
I man ypu'rc tAlkinf^ tu. 

He knimi ikif fi rry hank hm a rtip^ 
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Modern -minded Business 




At a more'than'moderate pricG^ too! So low^ in fact^ 
that you can a£brd to b^tj this desk for general o^ce me 



HERirS armiha- «f tin? ilir« big- 
gmi dt^k valuea jrnu*!! sec in 
1931! It'^i the New Yorker — one of 
the new Art Me tat dt'Eiipi§ ytiu^ve 
bciLfd ubuut. Sh^ ftfoiuid all you 
Uke—LuC you ^on*t ficul my att^d 
difdc to tour 1 1 it at th^ pico* 

In fle^jpi, ilie New Yorker fltrikef^ 
the miMlem iiute^ It fa esf|UJiu|dy 
prupiirijonfd— wilij a luvelj- tuu^i 

of AJjic'Uti riiah4jg4iity. Aiid lUt iWpj 
rirh black of the Artotin top staxida 
QUI ill Kirikinf! rcimtrakil. 

TbonHJ^hly jn^wlrrii in ilscotifttruc-p 
liun. tms— bill ipf f lie Hni"?^t steel— and 



in ilii tiiany csouvensi-tuTH — iray^ 
drawirr patiltlimj^ parin^niric l(K!k, 
impfovi':*! drawtx hilidr.-, !-.|-are for 

Tltc Xrw Yorker— and its TOmppn- 
ioiks* Mruml Vf-rrioii and WjUi^m Pcmi 
— are rftaily fi^r yrmr I'lM.hiilt^riitiu'XU 
Wrile ut* for bmjkler — the Eumlc of 
yoiir Morefit Art Metal de^k^ri. 

Arl Mel 0.1 mHMiifdi'^tiiri'u 4 full liiift i>f de<4Li 
ti> 111 <\trj aprcial BD<I g^^rnl himlietfn 
|nar|iriBr, All mrr ni m^virm^, Utr-trAntm^ 
MlfiA — nil built tii ntfi^i |hr rk^hi An !^SeE.Bi 
■fpetrfliiriiii4Htj^L ^r'll Lh? jdni lu m-iid y^m a 
Cfliii|j)i-|r' e4il4ilii^ufi i»o r*%|Lii!ht, Art 
CiinrflniiitHJ-Ei Lifinpiuiiy, JjiiuriKiik^in N« V- 
Wf lUlcln^K 4iiiii| Ajif iK-ir'i'i i-u 51K> cafiff?!-. 



i^TBIKEr«L^L¥ Mubl-:lEPh Tilt: Nt^vi %'i)nl.liJt 
ilHU"^ pXiina^ f<ir thr 1931 ^Misim\^s 

ami jianfy(ivd^ind fahle. 




h'uH YiApw tfits Art ilfcrnl /,>rJfl i/fsA hu^ 
lm*n fAi' ttiifiiiard fttf rh^tt^ti it-itrk in far^ 

Art Mtital 

STEEL OFFICE E^t ITMIil^iT 



THE ART METAL L1?ME . , . rirr^ Sa/«i , . . SloiiD^e CcLbinelii . , . B^^a . . . ShM^vrng . * . PIabl HIi^ 
lJurjK4iiilril Sri liciuftl FiJ« . . , Lprii^kt L-nlt FiJen , , , OliaCrr Hc-3j{1il Fllitii . . , PustlJadeK VtitMr- Flki 
TILE Aflrl liElAt^l]L:||.|li|4|^ tyti|I^M£Ar DIVJ91iiM.«.|tff||aw Mrtti l>aBF>B|MlTiriiB.,.£]r-nliiF t^immiM^**^..AnkHmm^mtmlUtwma*.„Uiifm¥^ f1i|Mi|r*-^ -e^jril^lMttil 
Whfn wrihmg Fi> Ait \lLtAL. {!shhilKi.-L i luH Cu^MtASv piaiir irriitiyn iViJ-Ti^lfj j^Hi^Wp' 
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The Cascade" 

Sail KfiJirrivfTo — with aII Calififmb M»thy. f^mthnd 
—inj the Hicfgrcen Pliigrtpund of the PaliBc 
Nnrthwfst, Af\A in beliAri^n — ilir 21 imcioih, ippctl- 
ing hsjyr* of ihr luperb *-Cd$iadf*\ 

Nti nne thing will ifrlighfi yoit more tHan thii^Citj^ 
*ffi*V' fin ' ' ^ ■ il^il— itm niaur 

Sk/wt 1^1 tp^irkliii^ chirui— i^frigrratuijs fe«tof:kei] ij4ily 
with the fre*be*T produce «*f t fjunaui cuMiitryfiilc« 

And Jhr^iiigh the car wiri<J*m\ elicit \ ihc 

W«K.t i>n< WA^'tmurn anmher^^n rhe fite^ (in«, 
'*C;iscA£le'\"Suii«t^i Liii)iEcd'\''GijiJdtfi iiutt I 

mm Pacific*! fttur gTe»t rtwjtr*. Otiljr S^iuihrrn Pacifiir 
offien vuM thit rh' ui^f on a tiiirglc tinirNlrrip 



'v S<niihc 



nc CTtn ihiw j»u the wholi- 



ASCADE 



ISoutheirti Pacific 



tiW 

him 

\iMjj pi*^ dui*<fiftiaf tun** to- 

Nor 11 tir ojf 

thai 

i ii I ■ uffie ti'i^ T 

biink ytKill he <kmti tie r 
fUiif ' ■ ■ ' ' ' 

Clin Umtf% will 

fce the n hnowi th^l all 

Ymi liuiiiiiwsi 'itl iti 

^'ha,t ycmr bank on j i. . Caii ai 
rt\rik« imri* mi»fwv f^ir h*m th?ifi hii 

■ . • .... ■ . Hi 

bsnk h ta Ik ji£i |Hiiit!%l to* 

goodne 

You i. , Li- Uim of thii by 

B ! pEiPt iHii ' rtuny ihcsp 
ihii! '( kmhi i . \ m nihbif 

OT a^ifjncal or ti4il tTKHrati, and wggf«t 

n ntrvi ■ ■ ■ ' ■ . ■ ^ ..." 
thut jfi ' .111 
.'1^1 11]^ hE§ ETimdiihifi iitid kHridtcti Ml 

Servir^ tk^t Li rul help 

Mm^Uiinjc Kpe^in^ i ■ * jm-^t man 
in yrrtir ttiwn h wartiJiJ alpmt i^jitui!* 
thi^ I I he '-t'll *^iit or lit 

rcca4 » . SshuiilFj hii tw^ Uji ■■■■ . . .-iiJi 
stares ;!ind mail-urdef houns c^r hiiai oa 
to his jobben nnd In ' ^Id 
^jjft tnctt Oii ptitm m 1 1 y 

fnarkii? Shciuld hf? advert ivc hi 1 tiA* 
tii>tial magiaiinc tind ri^^ 1 ifiou- 

^ufiiti dollan m be donttr- circij- 
to m esich padmet! oflrr ing a tampk to 
nny friftnd of a preseHil cuirtriimpf^ 

ril vcntiirr tci proniiie that any otieiU 
tcrtvn bank prsident m tti^t^mtcf can 
■ ■ ■ ■ ' • ' ■' s : ■ '^jffmjfi tn «t 
mn Hisil 

dintoovrf n^w iiv cruji^ kn huiin«. too. 

Quit ^^lyini ixthv^ liahk jind 

tryirtf to buy pRij an^^a with 

nirwp frre wivk^. iTMirit tik»<i«ri, tumt 
ch«k bodn. nv^Si* £«*tly tmr- 
10^ thill tlu* pMk ahrady tJilff« for 
fiMiti^. Ctrl <ittt and mcd s-i- 
tofnirr^i in thirir <3iMfi ahrtpl an . 

iTiar* *h^t frf del it I wrrr nul in 
chaise of ar ' banhi 

it\ mwJmm . : . >iAMfy- 

I'd make for myself a lot Df wmk But 
I'd h4w a lArhaJe of a tot oi ft^ at it) 



How are you Ftffhihig 
the Battle on the Eastern Front? 



rrUTE weak Tirikq En ynur iitdui^iriaJ 
_L fttJEit line may bv iiieflicIt^Qt Jubur^ 

liibuliori fjicllilii'H, cir hifi^ii pi;>wer cotiti* 

Milliotis of dDllara have beert wiIsIetJ in 
wrong k i€ ii tlo 1 1 X P hi! «d tri p hiii Incw t io n 
itflbrdfr the important IWtora Ibr 4^eo« 
t]Olii]€;tI prtKluctiufl^ urid gives quicbt^^fl 
la the frat ei9 i mofhc I in A in erica . 

The Atlantic Cosst Statn^ii cqntatn 4fl% 
€it the TQuntry Ajiendublif jncome. Thi^ 
infome centers nl n pDint thirty-eight 
miles north west of C^tty Hull, Phihi* 
dclphin^ 

Study Phlladi^.||ihia'fi gtrjitcgie position 
for produetion and dlBtributioii^ Tllif^i 
Ai^ociatioii will furnibb you conipri"- 
henHtvv dfila ihdt will d^'mDuatnitn ilir 
eujtsibilily of F hiUdelphi a us u profit - 
iible lactation m for n brsnch plants 

Send far fipeciiii^ inf^^rmmion or any of 
the booklets shoivn^ Ph^ni^e use v^ur 
biijit n t^B« let tt: rhcnd si nd iidd tr.B^ Depa r t - 
rneni W. 




iniJuttTiDl ind. ciirnrsi 

iLvi itii|]un:tHiU. U.^jj^ 



PHIL 




11 1» WIdener Uullvtlng, FhlladelpltlJi 



HfniiCKii Pumi^ui AiiwiAnoir f/rinr-r nijmli>i( NMtwm'M Mmm[§f 
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DICTOGRAPH 

THE ACTION GETTEIt OF MOUEKN HliSINL^M 

WUKS ymi wmi inform aIiou tlir»M- 

for ii ! ... Tunfy mri^M-ji^rr M^nicir, 
ur|£iiiiixiiliiiri, liim- t» loii ivrrrinhi'^ Id 

V itii ihr- [>JCT Spi^m urini^iiar 
l'i^li-|iFLcirjiL'M Jii ytmt t^mnvw niniiiif 
fljtfk ii key— iifirf tntk * A t*i*n*ith liiicTii* 
|?liiit[e ptt'kp Hjp i^iiur li^irtj^ An'-wvfw. 

niliar lii Villi hi^t^iiHb l.}irfHt^li vU'^if' 

r(f-an« ymir ii*fi^|ihnnfT |[£ii^ fri>iii tin 
Ijjui^le uf " jnsicii-"' Tiki Is — i]iiirk*^n^ the 
|ij»i-4- uifirj puW <if }'tiur 1 1 Ilk' ljii?iirH*9^it. 

ll mill lake t^nl]F a tnr piuni#nih T<t uliuw |>{pu 
DucTiH^Btrii III urmA ttiH^rjEiuii *iri your rlifhL. 

uliltf-i't^i^'^ ^t*r I lit- tclr|php>li-ir ^Iktur- 

iinr^ li«»r ifnr ' ■ ii \-»IIt rti?, tif wriir lir 
Dii irjL«ipii i I :ci„, Inr^ ^ f si 4-iilI 

The loud-speaking 

EXECUTIVE TELEPHONE 




Of course 
you live longer 

SlAViiili^ti ilntw skit 
ihfrliiilldnii ire JJkv<l^ tn Iha Iwn^t.l 

It irAll|r lifi'l lurfirfiJnf. 
Wt ^im*l iurgcl ill! I llkETC alr 

Hue ii liail 14 J r ' - ' 

*rrh'iri|f rvffy iniiEMk Willi fh** 11*- 
•dtlufr j] u r«.i?ci? [hdt it i*^iiid mitt 
linar rn imv^ a>i I ring: at fi-^i" 

WlirtHff t"F nt^l you iip *^1J 
fiTKiftf h tu KavF pn pnniairy. yuu ati' 
ncint l+in ViH3e^^ in intte fwr It. 

tniMEDP m r,nTit! . ! I i-st:,*' !! full 
>'iUntf fMTidfJr tti A II A^v* wTn^ liftnt 
lit i^njuj bfe ■! hmjs. a^Et Uirii' tiv^. 

I' ■iiiir- PhiriJi. l-j"? i-.l lli.Mi- *.tii- 

]' ' a>^-» III!! r.in Ir^.i^i'L, V .11 %4.ii y.4iii ij:* 

ll ll ^JIK b LillJC ju VtllJ ~' 



i. 



In ytmt bmhwss utm inmn m^. 

ilLitta .ipi MUrtisJ Ttim will nci^ 

l-hivri rhw httdHt ui iinir hiHlifmi — i«tef 

«Tr Hi|tV ^ii|iriit 

Tlii ^JU3 fcilllef, Lif Juj'jilk plffti^ft|3lflp4i 

hjrif 1. cloifk eifiiiiiiUMi ti3t I 41141' 1' n-^i^MnUi' 
^ ri>r"^ IJMlli pita tltrtHHf lit « I- . 

r9il Ji-jM' difiilniH Kkhtih 

I li my P I t *fff iwir^ imip-r ^ tlnlt^tTi 
'th4 *tiY. IlImh Hwitkni Ai€^ I^frch. 
r-iriin"hii i Hii Win pn tMW |ia|^TH tn *raTm- 

1 fiJtk^. nth wr ivf4« mtikmg iri im*i *■ i = 




BloomReld s Cash 
Plan Still Works 



THE 30 mcrchmii of fliromficlEi 
Nrbraifei who huMb ptftctically 
lUI ihti lindt^ In Shfj l«ywn Mtre 
done bUNiiK'^k un a blfidlj^ cnntSi hiiiii 
5iii(^ Apcil 1. tfSi, amf ifc tuH wtll 
iQti^fti!^ wit^ the plan emd it* rcmlii 
tn dniv 

Ihc^ fcirmc? pisin of p-ofh" ■■. - tiJ* 
in^ til Pt P B Uini-fk' " n1 

tilt! K^!t;ii1 Mf;ftliant«' A^?4ii:iiiEi:in^ antl 
ll'. *'i !■ -.Htmal MiHi"* A^xisiliitifi in 
I 

liw HhBii pixrnt - til llii* 

ranica i>f thL* <lt^U . ':h^ cml 
ifitti . A* n mattef iif I act, iht mily CKfu-s 
mrtki: . ' '.'J tht "n¥3tjie>' di;Hi»Ti" 
l>Li]i ... .. .iii.ihJk- d^^afirr^ M^Mtjr 



but wlicTi the moiuriirt puu " ' 

MErckanti adficr^ li^ plan 

UNDER fitntliimLTL s li^tfLnitiiti. <*adi 
mill th aril pfuinisjcs t«j pijy StfiO lUii' it 
tie givsre CTKSit. So far iwi lim?* JiaYt* btim 
;tski-^ i">r impoJSi'd. 

1 bi] pbn Brew out tif hilurtf <j{ local 
banki. Qisli ^lliiig wmt Itita rifcct 
after six weck%' rKilicir bj^ the mrtchant* 
to their ciiatomrnv At tiTtil iht- [krifle f>f 
som^ firr^ms «nriTwd hurt, but aiii ihe 
end cpI tht first tiDCJiith tif ihc tiiafi"* 
dp£!r^LkKn dft!w rH^nr. ainJ Uwf h^d ni> 
fitsi of-ihi* mi ; jtiltiifntiiis thm 

thi'y bfc^enim* rt. n. in . 

A km diimm tnmtsd tn thf mail- 
ardfT lKnt*^^> but (nund izaish ua5 necps-^ 
sar^' thcct. iilto. At the uf ihrve 
mfinth*^ ilw mtTchams Irmnd Lhcir btr-ri- 
r«*t vtilumc bsiek to noimuL 

Resutt* of ihc cash polky 

THE plJHl hHiS had two ^itrTy cornifiL-rid^ 
abdi? t&Ailii. accordinji lo Dr. Lontrsrrart 
Tilt "dead l>*.yt ' hLis bi^?n elimanaU'd 
fur iJiH" iliing, litf ^id. 

" And lA JthciLiE credit rtite,'' hat added, 
"crtjr mefchanlii ha^^E been abk tn cut 
nrim, ri^uHinf^ id mir^ sak^ iiirboii^ 

■cal |ie<irifc Tbttfi has bra: jJw w ^sti- 
l^rgtrniiRt of Bkiomilidd's trade rmi- 
Inry at the expt'rsi: of in.ighbi:>ritiic 
Oi^lit-gkving towTif. which mu%i tiftti:*- 
larily duirgi? hmh^er priec*," 
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If money 
is worth 



savin 




S,F, GoodrtcA 
Produ^i 

In lta5 . . lQd(*y <if*i uccBpi^d n«wijlTr wllfi 
Will r lOOpOOQ ¥niTi Pn wi*. fhoP U iha il&ry 
T«pirgp« Drhfvi . . . |l» moil HUMTjcrtBl 

h ih«4#fnpl^pinini ltMPi...F.G»drlcti 
tiibbif Co- Wi t9r|}%njl)vi«d tMlti- pwwfti 
omoilnt ffbll^ty t« trand iifp vndfr conilsnr 
fl«x4ng, Wali evHr AOO.OOD T«#rdpH an 
n&w 4ii M . . . and iwn* sf Ihmw pul tn iirvk* 
llw« fion djfa er* ifjll in ap*fal»n. TH« npwmf 
dMigfi. h*f» iUuilrofvd, psramtiti Is givii 
iflni|#r i*r^ka. Whim npw Iwlfi art finally 
fiHdtd^ bw ivr* i^ l>»laiik f iiiiiIm r*Kf«^4 
ptediKl at L OWHlflei^. 



Consider these facts from users of Tex rope Drives . . - 

Piece work cost^ cut from $6*75 to $3.00 after Tex- 
rope Drtves were installed on two radial drills . . . 
42?^ $flving in time on a gear cutter where flot 
belts were replaced . . . Power factor increased 
from 75 to 85^ when Tex rope Drives reploced 
direct connections. More than 20^000 users attest 
the economy of Texrope Drives * - * in every 
industry they have proved their ability to cut costs. 

No slip, no vibraHon . . , always silent . . ^ and 
sustained efficiency of 98.95'^. Equally successM 
for loads from to 2,000 H. P. . . . reductions from 
1:1 to 7:U Send for Bulletin 122S-K. 

AUIS CHALMERS MANUFACTURING CO., fTe^rop* OivWonJ 



M C . CbjifcMli<KTeii. TfI'iI-. 
TeiJiR,, [JtiiL'rr, C!^|if.. I ' " 
HfMiiiic.iL r^jjii, Irid.- . ■: 

MUH-uMii:r£- W|h. Miii I.. 

V,. Mhlll.1^r.]|^llia, I'll.. I'hiStP'X. AM3., HlK4i:>lL1ull. ! 

tit. Jitfj., ^alP Ltliii \^V*K An^tinjii. i 

WiJi*-la?rrB 1"^ 



Ulrniiuitluib, All., BiuEOn, Mabfl., t^, V-. CbLuM^F^ 

.Mi>.£|.. l>u1tJtJi, Milan.. Z;L Piiiu, Tcjjai. H-piJi. M^jb-i 



ORIGINATEH BY 



THE UmVE^THAl KEVULUTIONIZEU 




ALLIS CHALMEAS 



Jl'Ini srinrMf An.TR^riiJLMTHH Mji.Jn7T|irtnffi(T»ii(i 0eiiTitw¥ ^^rdir iirr«rFmi< .Vfif^V iPinitr'jr 
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NATION'S BUSINESS^ 



PAGE FENCE 

^ in ^ 



l iiriMM-t €M*i»iicHiiii'iil feiM'iii^ 
MM n0$i a Mint pit* rfi#r###'r ril* 

^■MOSI'HERIC mru^iwen fH**f 

" fi-Rf*- Ami tltn'rst* riimiMi ri* fliffrr ui i'iikU 
iiig Iti tnralilr^ PAiiR liapi li^t'ii i^liiiFiiiig these 

fiTi'ril fi'!ni r% iif four ifrfTf-mil iiu-liiLs — ' 

4. ihiis.%iiiE?^t.iL vi'iioi iiiTT maM 

76 Sen i CP Plnnf"* i-rrrl PACiK Krlii r e^irrytthm*- 
^ rilr htr mitiir^ ami tlijilrr^ cif |j|jtnt ill }ijiir Jo- 
Jifv will fflitilh ri^ri4-Lilt wilh }aiu iuhI iiFTi-r 
t«l]|i|it-«y| jiiitii frill II iitaiin tiJ riiiiil rn^r- 

p!^' 1 1*^ I Ir^i- ri J M h «' 1 i I iTii I iiFf- 1 m rtH|iiii--i I f 

iXurlii IVfirltt^u.11 AicJitiiff Dcfjt« DASk 
Chtrli^Ui, Illinois. 



din ifik-t MdM itn' 

. f f'-'iWM ilF f 



PAGE 




FEN€E 



1100 Workers 
Puriye Accuracy 

<ri « jl All iiHijirctcKr loumd that b& li^d 

'TatlT M laid the insjKHrlof 

CjH toLk . lhj:MJsarkd>] lA thaip 

Sfimrivhtrii siloiig the hno ■ 
trytiJ wofitTOin would havt- 
lihirp oonwr. t it would have ftmi iti a 
ii liCT thai thr matiaKcminit was be 
fcsinninj? ui let dijwrfc. M*m*"y wsis being 
fi^ivi'ij ai tfii? cip?.l 4if lx'Siy(>' Hit ninuld 
ha VI' ciiis^xl givii Ui frrt'ly flf his Kmn 
t:yk^ -atid ni^rvts anii brstn. Th* man on 
tijii ni^jct bmdt wmild bt^iq to M down 

WoHccri try out mjchinf« 

' v machimrf arc aiidi'd frum Sjim- 

□btsiit watchmaking to devise machine 
fur It 

In H$ mimtbh w^tchmoJonc b itSl 
a guild, ft :i1mc»lL always liappffii thut 
UiL" first teactkin iigiiinst iIlv new losi- 
chine ii one of resentxiwit Wc all like? 
tti stick to tnir old wa^-s. 

"Put it €5n tbi! rtcMr niidl try It cmr 
the foreman is told. "Ll4 us hear what 
ym thwk ot it;* 

That's iill- 

&^ rht; ftwman trlt^ the riew machine. 
Tlvt! wf 3ftemt«n giither ^nound « and f»k3er 
ii and iwiddle it. Pnssently they tiy st 
uu; 11 iiwy like ir. anil m:ii unlcrss tht-^ 
liki? it. a ftireman wiA ccmt to the frunE 
offiDi; with a ju*tifved opntplaifit; 

'"Whaf* the matter with ym 
l£m%T* he *'Don't you know vfe ve- 
10 h^vt ftv« of thcisc machitMJM? 
Wliat^f th^ idcfa 43f givkig pa only one?'* 

Th^ thinp help explain the faa 
thjl the HjiiTiilton Walch Dimsmny ha* 
the ^timOr^i Uibof turmivir in 
of Ptfintylvariin and |KitL:3p5 tl. i 
en in tht Ututed State^^. Its mm cqmc 
to it lA bu>'& and, if nature ha« planm^d 
Lhcm f^r w:ildinMkiT^, they ^ay. ft is 
aim tm^. ^ t have; ttitd to out, 
that ^\-;iCchniatcing h a guild and an art. 
Miin wiui habiLiiislly wu[k to a toltf^tnot; 

Qne ten-thcHJsandth of m inch noil 
wh^i f^n ocii^mtm watk tu 3 lulerHiip:' nf 
ivnc tweJiiy^five thoii^ndth of an iiLch 
I mu^ bring to th^ir jabi ^mething 



^$*hrm jpfWut^ii frft f Air4 Irmn AucK:i&TinR i^^dj^ cufMNiiH XnliJm'd MmnntAM 
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were a miracle but — 
ipere better . . . 






Gasoline was good enough 
until „ , , 

was found 



IN iB8ij the world called the incandesc(rni: 
lamp "'the modem miracle/' For twenty- five 
years everyone wsts sausficd thur the ultimate 
had been achlevrd. But William Coolidgcf 
searched for a filament more litsting^ more hnU 
liant, more cconomicjil chan carbon; and tung- 
sten filaments were produced. 

The automobile saw rapid improvem&nt at 
firat^ but in itj2i k had appiiri-ntly reached its 
"peak." Gasoline could not stand the higher 
pressures which would he necessary to further 
increase efficiency. The world accepted th^ auto- 
m<>bile a$ a miracle^* and was satisfied- 

But then Kthyl fluid wns disco vened and more 
efficient pressures were made possibly- Higher 
ram precision engines began to appear with in- 



creased powerj greater 5peedj faster acceleration 
and cooler combustion. 

Good gasoline pfiif Ethyl made better auto 
mobiles^ trucks and bus^ses posf^ible. It provided 
a powerful, smooth-burning fud thsir would not 
detonate under high pressures. What tungsten 
did for the light indu-Htry^ Ethyl is doing for 
motor transportation. It furnishes a better fuel 
for today'$ engines and m+^kes possible more 
powerful and more efficient engines for the 
equipment you buy tomorrow. Ethyl Gasoline 
Corporation, Chry^ilur Building, NewTork City. 




ETHYL GASOLINE 



NATION'S BUSINESS for June, 1911 



remember , . . r 



Mac swore his 30IF ball 

ACTED QUEER! 



ii 




• How to fop from 
4 fo 79 strokts off your s<ott! 

|wiic whtn w alkt?*| «iut hit dfii F mti 

cm *>m fof at Mi I lir uid it biiil Mi 
likm it\ End ibt-r? ih^ ^ciol hull If inji 
jiitt *hoff of rht ^(xi nijifkrrS 

Aud |jicf, |tyiiitijg driMth<^r Kill uf ihi^ 
Minr bnut-d iha )th i;f tt^n . .^rfsmcni^ 
bcr how he h**el3r uip|i<?d ii . . . und how 

Ui.ipp^ HA^ly rinbt ii^^rr cup^ 
AUbd ih«t Idi i« I he ilp^^it grvcn <m tlir 
wh<4r cuiirte, 

Wt'H, Mac'* not in rDfiCififil now^ ht^ 
cauMT ncMA hi: knc^wft rhjif fame m«kri 
ijtf ^i>lf hulU hmw *' iernpcriiJiicnt"T Hp** 
Hri?c! tfi¥ Ci^niijtfficj' Te^ttf prove it And 
he'll uliift leim the CIoiitiili!nL''jr TttiCiff 
prcrvr Silver Kil^ ta hm ths moie lut* 
lempcf^rnrjiuli llir incwi conifiitf^t'^tl^ 
injp fiijf h*ll ol" thu^ffi *|J' 

Rrttll^t gcnikm^^n, ih^ new cMftr^c 
mm Silver King, ii more Uk«ly ii> 
wbcr& y<>iir •frek*^ ^«fidi it, I'mpa 

more i:daiiiti!m. At»d [Jib tfuj" m^itn 
tnvtbitig l^ilfi 4 ts.t i9 nltnkn dl^«r^ll4r«! 

in tCVUf rM^ltlX-! 

tfi rhe C4>ri^i«c«(ic^' Tetter^ Silv^t Kinpc 
f ?jffiAwri?d 1^3 fnorr "hits" iHaji 
in immt rival , , . ami thi^ 

PLAY 



cr^>mprm.4ii»ii ~ di-lCuncc p 

rye mjy hi.' nff rhr hjll . . you mmf 
he of ) i)iyr furfn^-l»UE yuu ^ jifi iiJ wiiy» 
coutii fill SUvtfr KAn^ , , ch« cjuiv ia- 
v&r-Uhlc in yuur jEJiine! 

GET THI NEW f IL¥E» PCtKS ffrOM TOUR FRO 



KOiE 
liStI in* 




r 




SILVlt MIMA'S ''KQII*' i)ut 4|F ^lOny 
"'ihtJii-'' tm thi- Cuniiilt!n(.y Tcilirr 
hull * rjti ■ hetUf I halt any 
of ilic^ fuiif bmnd^ tt»itd T***^i; 4 
hrttcidt for T9c And, lojsfflirr wiih 
Silver Kinj;« accnupt f<jr 90'". p uf *U 
rei|CtiE«r Itdlf h*Us ia*B?d c*ch ycAr tn 
the United Siat«? Tlir Cuti^iil'G'Tic'p 
Tp^rt EiniU |4;ulf biJb ftir uniiViririiti 
cif crpmf»fei*kin, cnotitrtnry nf 
hd^kir* urn! kit iii*tiffn*. it prn^v4i* 
ihdt ^iKrf K tn|£'\ ne^' p^lrnlL'^cl n-'nin^ 
itfucn-nn <c«a iht-Jp take frcpnt -I to i^J* 
9ircik» olT }fuuf i^'orrt Fur iiiU 
dFipih thif re»E wrice for it 
free iJttpy itf "Ciolf — VkhiiT 
■ Kaciicl"" Addrc^ti Jcrhn 
Waiiifivniiki."ri Whojc'hafe 
CjtiM P^pjif imcDE, NVu 
Y«rk City 
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C NEW CDHfimiCTIO^ 



SILVER KING 

. . . it's more Consistent! 



iiNi; . . . . . . ji. Al tm: I ' ^ iii" 

land rnkadc tTKilr Md bdti't wiitchen Hum 
•fl ih^ qcther cotr \ 

•X>UT way • . ' iWM^i^ET. said Lilt! 

Constjnily better wsfckes 

NOTMIXc; I- ' .tvKiJKh Swit- 

lf!ftnt]d brcjmi' I . - itnKikiiit^ cmin- 
try. EftaJand stmdr dit^itm^ until pawn 

ihc k^d in tbe mrv maiihjniNprocium] 
rra watchirmkr ■ ' ■ • " in 
hundit^H. At tS ■ ..d 
in Pliil^ddphiq m \nltK hwm watcfi- 
mafers ^urndintr Itvr ■ n mar* 
vck'd al hmcn^'^ achii i^n 
fadijty pTrHr!iKt]*jfi o( watrlM^ Since 
ihcn htj h ' ' • ■ ''.hni;ikm ll^ivc 
ctnutiiintly . Ameri^ir^ m^- 

chint? mt^tlMKl*. hriH^^^TiiJ'-s riiiif w.tic1>i^ 
mK Imrdly kni^^n hid4iy in the wutld 
iradis. Scnrc* Hiwiilttm watclws in 
t^n^ptii' ciib^ |i»(Liy ^tL' IH) ye^t'!. mid and 
arc 1^1:11 within tltut tokffiiiee a( 
«rror of on*? jwil in 2f5.(WO Yifi ewry 
yi nr tlh- currt ri? ' .t- bit n a litUL* 

bt'Ut r ihati it* j - -jr. Vuy md I 
tiught nui k^iw it, but thi? puTclin^akcn 
Thiy Itifjfc fofwifd to tJirc nusi bt-i- 

Hwnr is the dm to tht factenyp spiril. 
r think Thi rt 1^ n :irti'*lry in 

M] of iiiL llfci: l^tt : . .itttc bu-ia- 

-b^w$ would fit rwatly in an incti 
mert^ly a Cii - Hiu thi- me n 

w to work 1 1 . . . . . . . I <1i t in j-J^m- mg 

that Ihcy lapcrud tintii at ihM ^ter th«?y 
hnd only h;tlf it^ ttiickne^ of th* 
CLiitintf rdei* TliL^y iLJved thm look 

Quahtv b<fof* quantity 

APPROXIMATKLY I.IW nitin and 
v:<mcn tun^ uut abi^Ul v.uitYK-i a 
fjjiy Twice a* many cmild be t^fciduccd, 
Ko^h wjtth mad! under a ' 
pliifj Wffuld LfkMii^li ..-!y 

niy hot Tuit nm- woukl iati*fy Mr Miltef . 

DCinwiiitTficr i?f (Jutting quality bL' 
kirv quantity tli4t tlrn^rf ha^ ^}dum 
bom a isiiniik m-^soh al the factory. There 

wairhs mifiiht tHJt haw been ^Ad titan 
bad btffl prnduced. The workmen knuw 
thill, bii ' lice acid the 

jpublkij . ^ - = . . . . .hjf miruTai: 
work a& lon^j ai thtr>' aii* fit. That inakt*^ 
;i difrt'ttru:c tf» ilu mm isn the bench. Lf 
you do n'Jt behi vi i? ;i^k the man. Bet- 



STNESS for Juiwr. 
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The SMALL ADVERTISER with 



the 



BIG FUTURE 



I 



Many an American advertiser has 

found ill The Saturday Evening 

Post the beg J fining and the reward ol 
success. 

That is because Th^ Post ia read by 
sound and substantial folk with money 
to spend and the intelEigcacc to spend 
it with discriminfiLLOEi^ 

Three million families of such folk 
expose themselves weekly to the adver- 
tiser's messages whether it be in large 
space or small. 

Surety of the smEll advertisement 
being seen is the evenness of editorial 
interest throughout the magazine ^ right 
horn front eover to haek. 



THE Saturday evening post 

looks to today's small advertiser as the 
source of tomorrow's great one, and 
affords him unique opportunity. 

It enables him to display his wares in 
fair competition with all others, full upon 
the Main Street of the advertising worlds 

It provides him a means of address* 
ing, under the most influential sponsor- 
!^h i p 1 th e fore mos t fam i [ les of A raer i ca — 
that hub /Art'i?-!^////^^-^^^*!^ which turns 
the taster ik in king, buying iif the nation. 

It gives him the same chance at a Big 
Future as it gave those advertiserE, now 
great I who started in The Post and found 
it ateadily prufiiable to slay there I 



THE S^TUIWJIY 
EVENING POST 

-^AN AMERICAN WSTrTUTION'' 





Arc f licrc 

Cost ReJucticms 

ludino In 
YOUR Di 




iitfil W \mpr%^\in\ — ftiff prohahiy if 
f Tjri.' ]l niiay li4iVf' Urpn lii^liiv r'llif'at-iit 
hIuuj iiiHtallt^d — hikt i» ii todiiy emu* 
pnticd ifriili iJn* new jiriucripti-ti and in^ 




Ml icijr,uj]M] r MM ri!m«i«L 



till- i|j(fi'r#i«rr liriwpi*!! ri?t| mk Mm\ hlwk, 

^n^in«i?#i, ifkiiudr4 u 15^ rrdilrtipli ici fix4% 
hiiiil 11 n fl^**^ inrri^rfif In ihiriiiril^ wllli 
i(i^»'mi«r lEI t^Ufl rrii»»!itii|H iim, 

«p«i ii ^yiitrin. Ei iii^lliiiif 1i> IjihI 4:1 ul ijji- 

ir^d hi rri'Htt*mi*ti4iiTi"Ji* juHify ti^'ir 
.irlMfitif^rii If r^tii i*fr /h/I ii|i4|a^£i 0^ Citt EiDri>AF~ 

41 D oank St. 



Small Store 
Arrangement 

112 pagei 

1CX) illMSlratlon^ 

25 cents pcsr copy 



correct arraJMjmteTiE oi ftork and pqt«ti- 

"Sofljll Store ArTtiait?cfi<:nt" ejiplajnE 
htjw prDpi^r dUptay ii bcTraiifig iajei 
for hyfidfti'ls cf -; . - ■ Four lines 
■re irivi'Ei ^urlii viUm—kiril 
WLire. |trrti'i*f>". ijfj £u<>ik .ind druir 

clufivr rpecklty ftCFKLj 



iff 










CL-! n 


1 . 


. . . Lt 



ION'S BUSINESS lot Jttot, Wli 



Jili wifr. No tmn on ^■^ 
QVf'r hi Pi jf)li ui^leis lie k 



Milkr has dcm many 
tlhiinfii to mafcc hii men omld^lrd. S^tfnc 
an; comtTUifkpJmeci ndwudayiL ThiJie af c 
fLindi to hdp iJicrn laiM: uhi tn- 
iun^nee and iidt bendttjL Emfri^sym ire 
hdpcd lo h\2y 9li:dk to cmttre u) in- 

ate of in LjrKSStrr he brrtistht a 

farm butk hmya m it a^id uld 
thrrn to hb Tni^n aL ccal Ah^ watdi- 
mnltrT who h^d anyttiinic at all ooiild 
pny doum u'h4t lie had and takt? 40 ^^rs 
to pay lite boLinci! jit five mit 
r- ■ '15 ymi- -md aji 

r - i to his : ' kr* and 

rjich tinnc a banui or isn^dividmd waa 
paid tlitr moi at the worte 

In the rooffl of iJit watdi dcscfor^ 
where the scetningJy ifwxplrable itii 
111 at ravage the w^tim of a wnlch are 
tramd nut and cured a wht^tltrij^ office 
boy wtnj]d tTiMldL-n yndt-^r ftxji. Tlit 
tcrafk! of hdhnaik ti'^ndd i^ifitt a revo- 
lutimi. Mi^ b\s^k winp aboqi 

thfjr htr£td-i to ht:lp thtm achi^ivc cum- 
pUit ^orphi^n. Evciy Tnan was ^ving 
all he had and ^ivme it hiip{Hl:y 




The First Air Brike 

THE FIRST iirm^ c^imprt^d air waa 
used to st^ip a iailri>ad (ratn in an 
tfijifcifieficy was in ih^ tpriiiis uf 1*69 
when an cns^inofT. mtinini^ of Pitt*- 
buri^h and ^i:ing a stal]^xl two-hor^^ 
dray CBi the tt^ck atuiid <if him. put on 
the btak^ with mch jtbrupLm^ an la 
thfow hii pa^^^qm uut of thrk st-at* 
and haik i v;*- 

Ck^rg^ IV. *;jioufie had in\TOled 
tb« &ir bmk* ii dwft tinir fore, afttif 

m^iA af traek afid htarinp <3nc of the 
cnfiiiweti tsplajji: 

"Ye^; we sjiw tjurh oJhpr t^mitig all 
f iglit, but wc cwldn't itf>P iit tmUL" 
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on time . . 



354 Miles in 

360 Minutes 



Mdntjx^^t to TfironfiQ — 334 mile*. Over 
Jl roAti Lird so iitrAight and smo^^th th^nt 
yotj ar^ luinily a vi^nre of speed ar Pill, tkic 
InicrriarioniiJ Uniited tnslkri it. in j^^i 

Hcf^ is ihiz fastest trnln in the i^wld 
for the d ti^tajicci — ik qui ck ^ diipcfiidj* 1 1] e scN 
vice bctv^'^cn ^lontreiJ ^nd the Middle 
Wifit. Six liuurj ti> TurciXito. Si^vimtccn 
hours and 4| rniriurEL'S to Chicago . . . 
doLibb tTiick ail rhc ^-^y. 

ArMcrka^s largest idiilway system, 
Canadian Njitinnal^ is cnnsLantly \tid^ 
irg in Hew trivifl luxuracs pnd cpd- 
vcnicncc*. Toifi tctcpivin^s — imlividunl 

moiira^ — mLHStcititificnrHl service ws th- 
ou r changing wnu ObacrviUltm curs 
fitted with vt-indnwti cafvir^i-gliis:^. Diners^ 
famous itiT thcdclicioua variety ot their 

CdttEidian KadonEil tiikes yw cirery- 
whcra in Cijirtiida"-to thcbLiiiint-i^ctnt^rs 
of the Daminjon — to iiit vdCAtim ^poR 
cf Qntarici— ta the nughty Cixiailinin 
Hockies — the AtliintEc Prr^virict* and 
dit quiisntly /urcign Esiitcrn citic*— tL> 
the Poirific njid Aljsk.u— or to ihc tropic 
is] £3 cif the blue Cifibbc^ui, 

Canadian Nationa! aptr^tiEi sream« 
ihipline*, tcle^aph:LnLj cypress stn^kes 
md H bnxidcitaring ^liitiiins. Iti huii^t:!, 
C^i[» and Iddgiiia $trefth acnssa the 
DtiminiQn. Whether ym are pljinnini^ a 
business trip or a vatacion to tlits Nuf th 
Woods' p^aygTotLnd, get irr rwich with 
the Rtarcst C^nsdian Natianiil ollitc. 



it rtfiS^.^i ^f.i iff t ^ 



A — 7" iTHOUtat 

4im\n un 1 





Ganad IAN Nati onal 




i 



0 FP I I? E 3 



I'llT-l I'lirin 



pa4 J 
ilLtLAlPllJ'RL* 



■Si'-- 
Jrt.|i 



1 1 *%j™r.'Ji. 



Itin k'liurili 

Hik-liLfa u., h m 




Labor Managetnent in Depression 



PLAYING SAFE 

U\m drm^mR f«ufi(4jn hat *n dmiI«i ia< 
firoirid!inj{ j. ir^^ flan, ^MWr, U*il ih*t 
da#* nm iiirmn ifV0r> drrnlLHi|i fauqiAtq ja 
«fr With rw*pri't fi> t**ci*TiJi •eMUtMtmg 
frnm ihr miilniudi^ ol* ihirtry mcHithi. 
Thit li i^Kv -i, F(, ■ftkrt.ti nuking « 

dii-Lki^iin iM Mfi,n ui ilihinkikip 

ItfuniiMkk, . -n#h[lEini Ertmn diFi 

*fiil.n'» IfHflFp:-. ; ■ , > . . ji^iP riik i*r« fii^irkkli*i4 

fu* ku titr ilfi44in u4 LhK- Mkmdlv-.Sbn^* Vvriis^ 
'!||ini fifuiitJiiiB„ 

■■ iiJkii|f . . . i %p)iii-iJrni-id triAcii* 

byhtkili!!, itkjjut |Mip,tuiHi iCiLii qw^ b* iMwmthm^ in 
prMkilJf rill ft#li»rt. 

RUMPLE 5^£NC£ Mm CO. 

RUNDLE-SPENCE 



[lips can not touch the ft & Norr 










on>SBTWOcn> fab«ic 

HA TOX ^ji'^iiJiii f.iiP|r uuff feuF| |u'« arid E>kiil. bu| l.d*l| 
Ihl4a 3n*H- 1- ^U'* m^M UbM KHEf ■ If tbW tT^tnff P Ph|#41 

T#i^ n^clHrfr FHifl Wn^t9^'tlxtw fiKK ftl I' 3IJ iv|r-H^— ^in 

iMpb ■itTiiiyr ^ .TP-. Hiiivi litr iPHli^fiiN*! hiPMliufi ■! 
ffkf«v ivinp i ■ .■ -iii^r tiih mad¥ it i.riB'id'MMjf 

4.ti-lri »in r-1 I I MTt prulliilJf vn^ < pml mnt 

hi" ■ 1 1 in nf mti IriiLiiU IliH tl-^ 



»&i N, Li. $p1I«i Slriiil Chifliit. MnniHi 



(Cmtmu^d ffPtm fmt* 34) 
bilily iot thp ecDniJTTijc mnlntrfmnci? of 
iJnviT I'lnplfivcf^ imd sooi^hl to avrjid 
inJiscrmufiuti^ of nithk^ diitrnifiqils- 
Ewr SUM the tater motittM of 19S 
(^ptntd^ in fHi'r^nrik'^t wnrk fiBi tweo 

Illy set aiude or now of ininur itnjTqr^ 
■ f'lr hirirn? iind tminrng rd nr« 

Ui^i^^ tjLiiiL^ which hiivt^ bmi ntadi^ trMnr 

tn ihi^ cl>iinKt of eiTiphajJi. mcre^mi; 
^NTft bir*rn tfcaid li» the piublenu 
i -i : = l y and mimsmit main^miiiicfv. 
SojTjfr pri>gTfcss jiit^viuiisly hud fcn^m 
matjf in tuttinj;« diswn hb^M lumovL^r 
afid kvdin^^ tlie pehk'i and viUkjpf of 
iciiscsnal iimploymmt. LjJceivific a lirw 
cataipim^ had t^XfTotirm-nti'd with \h*: 
paytnent of dbmie^l cunijMrti'saij^m tn 
i-mploj«B laid oH a praiticc which 
■.\ h tn pmve tmmr rtseEy vmluxiblC' in thii 
i': ' id inimtidtAtfly ahead 

Whcfl It bidciiiine wicknt tltat ih^ 
hu'stni^^^ sltimp wees uf firsi miiKnitude^ 
mid Umt n\b^ ^Tiiild be scjiieL ti^r many 
mfijnthi. msnaiteniMit rcdoiiblcd its ef- 
forts tfi tJrmcEt iJicr riimirii? povr*rT nf 
irwkiii^fTjwi, By «thijfttr[yii|^ the Wiirkmc 
dny MTTfJ thi? wr.irkitiij ^wk, muny Tium- 
SigtJTii ^-fliji^hl In dsvirk up ilit^ av^tlabli^ 

fidsificy ami kngih of %«^n.ict' t^ilitlnl 
Ihcm to a:ini]jdiTeiii<ifi. If mxsssary, Ja- 

vk*i". whn UJTidrr I <if ^-ninrity 

would Imve bcien l...: .ife nf sd.'^idy 
empluynH^fil, wt*Tit ^in fin;mdiil *hi>rl in- 
tiftn*„ dietrfall^' c^-'iisrnfjnfi ta sharr 
wcifk and wa^SL-s witii Uidf fclkiw^. 

Rf serves for uncmptoym^nl 

TO SOFTEN thr blow f^f diimi^l ot 

^iMi.'d ff am thj? pay ftilb, Qit payment 
ol layoff cuiiifKCiisatiCin wii& s^i^tly cjc- 
tcndwi Some ct^mpantcs adoptrd plana 
of iinteiTtnk>>™nt Lrtsufande, and many 
fcmt ure totuiderinR the ithok subjiW 
of buiklfenR tip rtfScwt^ aii^in^ tinrni- 
pkjyment- Hdicf and lijans to ntiisdy 
worluTs aiud their fainific^ have btxn 
prtivid*^ in mxiny t^TOiniJ-ittiofisi. *[>tm?- 
hnwrs ttiTouKh ci^iipci^niuii '^f innniiR'e- 
tniznt and <;m|i!«yet^. 

Tfi ■ '-riibk-ms of sr.:^bilizin^* tjne 
job se;-. , t^trvdi>|s(^ indtistnal re- 
laf.ipna directors hai^ pvem mudi at- 
tmtim duTini: th^ prast y^r and a h^lf . 



thvy havr Lr^iiM-Tiled with buAinni 
tradrrh I -k ". (j^^ ccitrinitiiiiiv at 
whkh ikii braitne - ^ty 

lAtnitnc to the vidsMiitud^ - ; , , .itk 
ins po^mfnticin Thjc cMnp^ip^ iTOfiitly 
initmti'd t-^ ! Qjmmof<% 

of ifii^ I'll. . iijiii bii^im^ii 

(jrKiini^aur^n* m a scicntitic iiudy of 
Inbrjr ^ability lOifJuld crystallut 
f"iobl]£ *fenitirneiit. 

Labor condilioni ate &fuijieci 

Tim KVKN I S iii l%m mmQX fail to 
inllLtr-ii^it' tlw flitiiTir a*ur?r ol tndt^Mml 
ii-Iptions maruii£«]nit!int. Ptra^nnt^l mim 
wiil I^ot htavkr r^jMrn^ihiritit's ^nd 
rmtt oacTiriR, titiulftmi^ni ' ihan m the 
fsa*Jt_ Thr probiwH n/ tnbiT vmbtlhy 
will demand ' fm tumr 

nionth^. Qui-tti . i ■ ..ijj^ iht* )en.|^h 
ol the wurhJriijf day ihr w^JtlciniJ 
wet?l( under D.indition« of mmtal pro^ 
duetion are eL-itnin to amc tu the front 
wtufi industrial tv^nrmy hm made .ip^ 
piTceiibte prpj^ri;^^. If a labor ^rplui 
fJtiniitS after iii^rniiil bus£inei§ is le- 
tter^ a wholt^ ^t^rm of new t^pte- 
itm will di^i^ccnd ujifin th*^ indu^^rial 
commuiiiLy. In any event, the v*"^^*t3Um 
nf maintaining Xhn ^fnii^ of loLbL^t 
while ciintmurmsly redudnft mrtniifai:- 
lutmg cii?.iR Will TOTiijn. 

Problems t>f supcfanniiatinn und of 
man-pawer dbtttlcMmcc will ptra ffjt 
lo{Mtif]7i, The adjU£tTTi4fnr ol tntddle- 
at£id workert to tli? cxmditiiim of 
nwidiim induiFtry will inill piv^nt piir- 
pjf!$iti^ l^fifcibly thr oinniilinn 
bt?tmH.Ts jw^mmnel r ni *ind 

putdic ribta^iM will h i int.imitc.!. 

nrl n. ' nf rnusi grrfW rrwirc and 

mori" , : c, i^talufe at a proi^^c^n. 
Aln^adj- iheri? hs« hrtii much prof^rt;^ 
in this dircdjon. The rftiuiitfUmtft tot 
mca&^fixl ptactict, in thr way of esE^ 
pcriericr and knon li?d^r, arc ipprei&iv^, 
iaT>d llir litcrnturc of man tKrw*>r ^ 
gmin^.nng h hi-wilderin|[ in voluTne 
variety. Uaivtratiea offtf coot^ in 
tabc^r problems and t'l^'f^onnel ndrnin- 
i^rntion, and ibe tndu^fnat relatiun^^ 
dfpMttttimts of kadiTMt ^x^rpDrationii 
flffer opfwirtttoitic^s far capable jmn 
men to acijuir^ iiij^writms^ thmugh a 
tuaJ jscrfi^irraanee. *\ll tbest thiog^ pcrint 
to a p?nuifie prnfe^inn nf Sabi^r man- 
agements with standards eoiaipGrable to 
those of the older prcifi^itxm a pros- 
pect of tlie ml distant futurt'^ 




T>il* rlf'cl " • 1 "ill 

Pll I"-;. . ' 

if: 

Ji4'.-: ■ ■■■ 



Yours may be different 
but IS it more intricate? 




-L wu hi.¥(^ h^d in Dur 50 
fears of mftnafiiciurc af 
ptei^ed ttlt^f^lt hiiva caught 
ui one Thing. Thcr^ U no tvlU 
in ^ w h J C p ar I <j f you r produ e t 
Clin hin Jled by the .sump- 
ing proce^s^ more ^Jtisf^c- 
tortlji'p fiirmort^aconomi Lilly 
until yuii hiivc d^jnuulteil i-jl- 
pericnc^d siiimping pagi* 
n€«f4. 

Tikt, for «;K4m pk% t hi? t: I c c^- 
tric hair dryer otsc pictwrcU 
Above. Pr€vii?uA m iia mn^nu- 
Facturcr cnming iti u% ihere 
itsemcd nt* Either Wiiv pro- 
ducing IE but hf €ijkti\ng. Ycc 

GEUDER, PAKSC: 
Stiim Mfpui^tiditp^t III Pnfii>>ii 
1411? W. St. PaiaI A 



in of ifs imrici^cv ^nJ 

small 5 be, Ci. P. Jfc F. fngi- 
ncc^rs «t!curi!d th^ bitmo.^t ac- 
cut\ic\\ the high BrFish, the 
lijj;h[ wci^^ht, ilw ntAC vkp* 
pej rancid ihe hejiiiy, n«!C»- 
aary for s-ili** autctjSp 

Fram cvcrj' si fig I Im? it 
ca^tj improvtrmt^ni in difiign 
and appeirjoiie^ ar dt! Li very, 
G> P^ ^ «n mtM:c yaur re- 
qulremeni:** Send for ihc 
bi>Dk]irC« "/if Hantn^i^y u ffh 

prim or sample Tmr i^uutd- 
ftanp fthiir^c, mi fihUgii* 

HKE FREY C:0. 




(.11 D^'R, P v 
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ESS^ 



NEW METHODS 

for Cooling the Ah- 
for Comfort , . .Coif/ 
Ston/gcj * * . if/£/i/S' 
tviiii Processes 



COOU'SG hjr M¥l|trf3tj>n'it St 
not n-rw. lliiT n " i'i\t 

Uii^Aui^ ui iu n . ML' by 

th^ fi^w N I iifttf f 4- -S '! ' f C iiifi ' 

<lii4{HHf« mmd tin f^ut^i^ji^ Umtk 

jl^rc-itl^ nideticd thc^ appiicatiafi 
«r iiir i:iiitEiiiJoiiiii£^ ^^Qn ttiikfY^ 
hail crcatrd ntri^ cCurii;hniii:» and 
morr *?JT^ctiv*! fritihiMi^ in the 
cjtif rr 1 c^r i nil % i if re t n^tt^t mn^ 

■nit och^r footl iiiJy%irm. 

Air Condi tuininis mtjin^ mrii* 
ifi|{ niii^c favc^Fiibk L'lim^uc 

or dryinit the iir„i?uri fyu3g.it ami 
riftniJ if ii, 

ti<»n^ Ai^r«imdiicdf}^ 4i j-(rqyir«d 
Ifir ht»|din|{ ^ prrciifC f^uli, If 

l^fre it II tQitniificAlly imde^ Nii 
^llpllii unit for Eliar »fivi:ii! tuik 

If )i-OU h*^i' 4 bli'tifi^li btuldtDJ 
t1i4r nerd* blotter air far huwji^i 

vial pmhhm nlmmg lo c^itlingt 

miicwiih^ of m ikt 4ff air in 
muiiun, %c Invut ftm to cQfifuIi 
our Efijjfintrcri- 

NIAGARA BLOWER 
COMPANY 

4^ E- 4$tti Si,. Nr^ Vcifk Cli>^ 

CilnAJjIBd. DvtflME, MdrM^t^fBClT. All. 



Ait Clyhilitiijfwn, 
Cud«+ Fui ] ticitEn, 

1lti4jii«rri bu*f 




On the Business Bookshelf 




IF ANY tuifjk I* wurth it^rtt^irn!. hut 
n^M lu bp ad, it 

Js "Sovk: . , . . . .iL'tiME 
*jr Proroi-fe, "' Iht mmm h thai ic 

fsrtd the wrktir'S fiFC no! u: 
arc both niemkfs* of the Amlors f rad^ 
I . < ■ ■ - MOD. a tradinit HR<*nt>' tif the 
in Nl-w Viifk. 

mod it kfi irnrHirtiNj by th I ^ ' ' - v f r ci m 
thr SivtH innij?«t The c mi|>- 

huckrc in |irr:iduciEM2 tT^dt- dt^turbanc^^ 
m thi>fi ctiumry. 



fxilicy o( tlie Savivt si^Eri tt» vsiNirt 
m\\f f!nough (;nod§ lo fmy fof the irri« 
pcjrtii iliat the Sovirt^ mast matuf It 
(titthrr isaj's ih^it Ihi] tenets obt:iim^ are 
4^ hii^h C1T 1t]#ii'i ihjin. Ihi^ uiaiJit 
lirici^ (m thj^ !;iiiTit' CLtftttmxiitiei in 
muFki'U. Thi? tibvinys D>iifrtij^iiin 
£if thf authcif^, ihit^. iim itif Si>viH 
ha^ HUE hctTk sind will nut br, ^uiliy of 
datti|jin^ ^ouds on the warld maikcLi. 

Tht^fc k .1 " ' 3 attempt- 

ing III Stlrnw 1 . .. .-.L'tsi Ml! 

wdl Of bdtcr imid thxiti t^hrr Eurcffiejin 
Till! author?' eirpUnatidw 15 in- 

' {nindaity ti tiujt ffiOftc rrpi wag^^ mTT3cr»: 
I "Thr total number nl wn^riMrner? in 
the Soviei Viwm ycpts lL4S6,CM3fif 111 thi^ 
fiscal yi-flt iy27-28; the nttmber in- 
rrea ! ■ i:M50.m) in It»2K 2y, ^nd 
to L ' dunng th^ pmi fis^l ycait 

If thp Soviet states tiaw ISO milltnei 
fWAJirti" iiEid iifnHist nil ^'hu do ^tiything 
watk Jpr the slicte nr ^^unit* t^rt ot it 
ami are ttu refi^rr vrn^^v. *nrnfr^, hmff Ai 

make a livm^E? Even ? larifi? iMJtrmtJiigt 
*if farms EHi* run by ihi? litmc, Tht- 
Unilfci Stjiti*i. it wmitri m?m. with fivi?- 
ilxths thi- pfff>u!atH>n thi^ Scwid 
Uniuri foil* ihm^ timps a* many i^agp 
riiiism cvtn In the mitlst cif a depr^ 
siim. Why? 

DtMpiitf Uii^. thi! zLuthom laiy that 
therir a miiortii^ of labur. thiit 
annuat lurniOviT nf un^;kj|ll^ Inbiir in 
iomi^ cniL'qiriBi-^ i^ m hjK^ a«i ^ to l[N^ 
per 0ml. Thk hji^ bc:comis bo seijous 
thai nr(V& reports havi; reotntly n;iidied 
ihts cjjiLintry that ihiise with estpctfttnce 
m mmu mmttal liws of work arc 



htfln* irfTjciaEly ufii«»d fn Icavs iheif pre* 
cnt wrjrk and ru hjick to thrir foonrf 
Fmfjtoyment. 

Wt? iisim, tot), ihiit 67 |icr «^t of in 
wnrkm m^oy ihc fivr - 
buf It i» niit thr liv^diiy "rt. r. 
thiii is kmimi t» scimtr ArwncsinK. 
Thit plan mcm% Four diiy^ wnrW wt of 
e%vry livr nr 5S mr of 70 irhile the 
Amt rnran m^k nt ksr atirl ^ half tliiyi 
wcirk mi^^nfr 55^ mi r4 7f> tlay^ <if wtirk 

Wf rirad thii hewik with ikr'jMir^if sn 
lrtr<a. bit cji> •^nrmtkl it Ua . ^ 

Lt^l rftidinsi ■ . ■ mm\y Amt-rh".iii 
Imwf diM-idi'd |)ri judicrH umir ivny t^r thr 
iMht*r aJiictTiniTiji R11 ! mch ii 

bxik^ ihuwini^ rtiily . , wifiJ m»L 

Jitlp brt^ak dcmTi ihtfc* prejudice. 



"WAGES/"* publi^hi-d hy ih^ Univof- 
5ily of Pcnnsylvnnia Pre^s. i$ 3 caniul 
study Bh^mini^ hrvft- lo dtrtitttilnc ttiini- 
mum waiftifs with that lht?y will tx- atk- 
qtmte for thi' ws>iki*T, tt it ctimpfcit? a* 
thi^ mbjt,^t is iiltaclii'd ftum this jiaili- 
oiliir an Kit, bjt tlii-fi: e% mi tntit uici i)( 
diffmntlah iii w^iii^. im %kiil4«rl 01 Kmi- 
^killt'd wiKki^ri:! beyi>t^d nk'tithinitLit thJit 
thi^rc such «iifrrTcfitiaIi 



TFIE "'MefdiaiiidL^^ Cinntrcil Ntanuar 
hsm been prt-pari'tl at the rit|uest uf 
mt^nbcif of the Dry C«o^! A^iodatMin 
whn wishcNi the late^tl and best melJinds 
of merehandii*E control Because of 
lapid dianKf!S m ccmsurttir dtimajnd^ 
I - ■■' iriy m fash inn mfTchandisr, thf 
r , for the ^ystenvjiic rt'ci-prdiOA (if 

fLitts trowing the flow cif m^^rchamdise 
hM iticrrcaiird in iirifwrajio?, 

[n siitiple tem%, Lintliif^tnjstlahle to 
any mtfdiaist, tins hcij^k pr^rwnts (I) 
the jji'TTtriil purp:*!4L"!i qI €mtm] ami 
timphiiMi^e^ l^L' imfKirtano! of adofitinK 
t hi! prijpMJt ^y&lcm, ( 2 1 ihfi icriicral €m- 
^''I'^'ii'-n in in^t^ling a syUcifi^ (3J 
. ul difrt'ii!nt i^ititmi tiM?d in 
diijiiiial di:finElmttitH and (4) thi? use 
of liw datu which the ^y intern L^ulat^. 



i». hi J. M E^iPfil'^ih and Sjimin-I 
^hiprnflsi. riiPfAL'e Livtifi^hl. Imr.. New 

Vnfk. 12. in 

<^uM£r, H MortK< r 1 -- r! itml C. 

Hylvanb Ftwv f^J' • ■ ■. 
1b1#rcli«ndi*« MamlIkL NdliOElii] 



If'h#n u-rlfiii|P ^r4-4J# MrwriM A'iHipp'r itmitt^fM 
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Every extra stroke 
costs you money 

vxPrp tlri^jeaJ labor ii ih* ptnathf «rf«ri<i Icii 
enc* h«rw«»n rid grr-cf tviaidi figuaiq-i an ^nc^ny 



WIZ 



thadc mark 



AUTOGRAPHIC 
REGISTERS 




gait 




set a new par 

in record writing efficiency 




iarmi in mnUnuaui ftnQtht ftii<j4d Jig- 

rpi«irJHvpd -— iTimjjf'cifpj 5 f^f tlkp J| 
hondlfiip ep«rarioni rvqi^irqifl Ii^r* 

5C iitr 



THE WIZ Autographic Regiit^r and 
Red ifo r m F I at pa k it Sp-eed form i h ave 
bi^cn dftiign^d 1^ cut dov^n tha 

written r^cdr'dii fcf buying, r^i: living, 
f^Qck^ keeping^ prfiducHon, jelling, 
|i¥enng^ and bikling. 

By making it poiikble to dev^liap 
more effective lytlems and by pro- 
viding meH-hpnicol improvement* that 
fa^ililqte ihs writing, handling^ and 
che<king of rtccrds, the WIZ Regiiler 
Tuakm% older rneth«3d» anHqyatfld and 
i^ft up □ new itandprd for reccdrcl- 
writing efficiency, 



Only in the W[Z Regi^t^r wilh fed?- 
fafin Flafpakil 5pe«d forms con you 
obtain ftie cotnpletety modern com- 
bmariqn of odvantagei mduding Kever 
op^^rorron^ m&chanicat improvemenls 
qt^vring perfect alignmfrni and reg li- 
ter, a toched compijrtFr^nt lif desired), 
Rot pock forms with a book l^ypA oudii- 
I fig sirip, ond the rfstitm i^rvkA of o 
compory with 4? y^ari'Mperi^nee ^n 
proifidrn^ carboncopy fecflfd* fof 
hundredi of thouioinds of ofgiOmxe^ 
Nons. 

Let o fEedifofm rflprei#fi!rotiv« dfem* 
onilrote. 



AM E RI CAN SALES BOOK COM PAN V. Umitcd 

£^E€yriVE OFFICER: ELi^lRA, N. 





M A H K 



5 PF £ D 
A N D S P 



Ta^ T.ld. 




rm 

0 RM S 



D*lQCh Itixi i^ip ^njil TFoil it 1p ATTiifi^n 
^l»4 i<f&h Cqmpahy^ Iftd.. 4^tPi t^Aur 
Itftv^l'tffiH^ hcqiiA ^'Afi feorHplBi ill Idrflll 
y^U Ul» W« will l«ll tl^ 

AiQilPin IDJ iflpdilnnfi Spawf filaiiiipnvry 
h#Ep >^ C^l clurrOdil Cfffl* in f 



wfTiMnv u Ah If I UK S^ui t^^Astt, Ljupt*^ f4rw •vfAfrd'* A'iCtimi'f #9«iPim 
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K A T I O N'S B U SI N E S S for Jiiw, 1931 




A FINANCING SERVICE 




which covers all types of 
standard, mcofne-producing 

machinery and equipment 

TODAY fhe manufacturer or distributor who 
wanH volume must offef credrt 1«rms to d*iir- 
oble customers who prefer to pay out af income. 
This meorii occepting long term 'popei-'f which 
moy becom# o burden ... lying up funds or bonk 
line* needed for other purposes- 

C. I. T. offers a dependoble reservoir of long term 
fundi plus a Finoncing Service thof corries throiigh 
from the stoft to Ihe ftriish of o time poymeot 
transoctiori. Leo ding compcinies in eighty lii^es of 
trade are regubrly using thi$ Service, which hos 
behind it a recgrd of more lhan two decades of 
successful experience tn licindlirig billions of 
dollars in cr^dif oc counts* 

(OMMERCIAL JwTSTMCNtJrUST 
CORPORATION 



£ji«cytiv« Offices 



Slitiidim/ nn^ A^dlalvci Of>iiiWin|| Companiii it^fl\ Irfanfl Ofl'i'C*! '\n 

CAPITAL AND SURPLUS OVER $90,000,000 
SANkEftS TO INDUSTRY EVIRYWHERE 





What Wall Street Talks About 



ByMERRVLE STANLEY RUKEYSER 



THE pfoloni^Lida d( bu^nM!^ d^- 
iiri^bn in niiincfouis invkibit! 
ways cte^^ies otmdit™^ which 
gradually makL^ lot recovery. 
Coo ti nuance of production 
It9«luli?s on a distinctly subnormal 
feeSil not only [:xhay^is accumul*it4id 
satires of mt^rchjsndisE? and commodities 
in the hand!^ csE dt^akT^, but also in- 
evitably 

ually wearing down the family inven- 
tQiy of ^ip% shoes and fj^lini; wa^ 

Stiddi!nly. when sentiment becomes 
more chi^^rful. the putatii: will btfcf>mi* 
aware of the fact that ^hortagi:^ have 
Ifjn^ been in tht making. The Cf>ndition£; 
of deprfssion an lim& breed econr^mic 
tmjIHTation, 

Thcst' fundamental facts ghmild not 
bt forgotten even during inter lude$ of 
eactr&me emotsonul pemmi-ikm which are 
thimselvts hiiromtttric indications that 
we ari' at or near end of ihL* down 
ward swing of the tycL^ 01 counw, in 
tlu- pr^^sent situation, as 
Wesley Clair Mltchi^ll ha^ 
pojhled out, noncy cheat lac- 
torsK such as drought, polit 
icral r4£!vo]ytion£ abroad, and 
unwise tariffs have gr&atly 
CKaggerated the d-epression 
phasj? of the business cyri-- 
and have lengthened m 
duration. 

In the Circumstances, 
there is a i^rowing dcnicind 
fnr better ficicijil control of 
the economic mechanism. 
Econcmists. SncinI stienlisis 
find far'Sccin^J ext^cutiv^-^ 
are TQOcj^hm^ that a^ busi* 
ness becomes njore complex 
it becomes nmre hazardotis 
to allow economic forctis to 
drift aimlessly. Even before 
thtr present depression, the 
impuhe toward ratioopliz^- 
lion, e^pecblEy on I he other 
s^ide of the water, wfii* be- 
comini^ powerful. 

Apart from Soviet Huar- 
sia, »cvi;n nations^ France, 
Germany, GreM Britain, 
Italy, Spain, C^c-cho^b^-akia 
and Japan, have with tha 
aid of uovemnient up 



machinery for eoonomic coordination 
and industrial planning. These £3cpi!ri- 
mcints havi" liad uneven suciiesy, but 
they are in their tjjirly stages and repro- 
sent a ho^itfut effort in suppii^nt acci- 
dent and chao^ with liuman inteltj^ience. 

In the United Stales thi-s same grop- 
ing has expressed itself largely LhrciuRls 
Tioi igo ve mmental or gn ni ^st ions, cs]X- - 
Ciflliy tlicou^h the remLirkuble iirowlh of 
trade associations and chambers oi com- 
mi!rcE. The rapid develcipment of the 
eh amber of commerce in the United 
Slatts m an integrating force amr.ing 
busine^ associations has been related 
to the ?iame soqinl pheminncnon which 
has expres^d itself through other me- 
dium.^ over§ea-s. 



NOINTEMOTIONAL. statistical studies 
of the ajtBriSe of biasinesiS in the Ifnited 
Stales mdicati^ a remarkable sl-eadiness 
in consumption of ordinary con^mabie 




This ob^ervatidci lounge, on the forty ^nmlh Hoor of 
the Irvtng Trust Company Building, One Wall Street i ti 
for the LU£ of Cumpany dirrciori and senior «3idiccr5 



poods. Great diaturbarn^eFi to normal 
businL*ss come from altemalion!^ in the 
constmctioBi industry and in the pro- 
duct ion of certain otlier intermediate 
goods, such as automobiles. 

In order to Shtabilize busineg^. it 
jmtjortant not only to avoid stimulat- 
public worfes in time^i nf boom, bnt 
a!so to ab^itain from pcrstponabte in- 
dustrial building and plant exjiansion. 
It is much better to defer such ac- 
tivities to slack i^riorfs, thus reducini; 
the peak of industrial activity, and also 
rai^ins^ the trough. 

Chambers of commence and trade a?- 
sucialions sht}uld lake tlie leadership m 
inducing private cwrpfsratLon"* w budge | 
their tspaa^ion activities juid fju^i 
developmi.^ntal programs in tin^^ of 
Commercial slackness wlien, by the way, 
nwiney rates ate dieap. raw material 
prices are drawn and labrsr co¥.t& are re- 
duced as ii result of heightening ef- 
ficiency in labor. 

trr^far a^ buildini^ of 
homes and hotels, apuirt- 
menl hou^es^ jand oflTicts 
buildings arc coneernod. it 
h£ii bran difficutt to eier- 
cise re^trsiint on the soine^ 
times unwarranted enthuf^- 
asm of promoters. A great 
PEisptwisibtlity lies with the 
money lenders the tnsur- 
cincL" companit'S, mutual sav- 
ings bante, and trust eoni- 
panies. Where tht^se tilde r 
money lenders Kjught in 
■&iime in&taiiei'S to exercii^' 
^■If-dnntrol during the con- 
struction boom, their good 
intentions wftc nulliiied by 
the (iverzca]oiii^ne^-> yf the 
fnst-nn>rtiiajie bond hoitses 
and some of the Wan Street 
under^Titers who impinge 
on their tie Ed. 

Unless in the future the 
money tenders and thir con- 
si ructjon trade shr>w };reater 
L-ap^ictty for trt-Ef-govern- 
tnent, there wit! unqLiestion- 
ribly bv a rising demand for 
public regulalion. One sug- 
fjestirm has bi^en that public 
boditai in ejidi commutvity 
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Financial Service Essential to Your 
Business • , . in the Central West 

Ntanv futiomil manur^tuiTf) and diitnbiitQr^ ^tif c now gaining 
A toQtiiold jn the grcjc midi-we^i ui^mimf ih rough the Co-oper- 
nboTi o( the Fiir^t Ni^tbml Bank tti Si. Lokiis^ whoif pmti^ 
awards tntsttt. 

The *crvkci of thb Ur^ injcinitbtTi inrfude market aiial)riJit 
* , . inJuBtOftl f f:*?an:b • . . rcjJ Cf tatc a nd credit ro- op ration , , . 
Und rtwmcpou* other pratrtii^l phaw uf fimnctsJ ^rvk^j 
eskifiniijij to jr^Hir hosine^s^ 

Ici tenior oAiceri arc trained to a neiti&nal point of ¥icw. 

FIRST NATIONAL BANK 

ST: LOUIS* LARGEST BANK 

B AO A A V— LOCU ST— Q LIVE 

tlftST HATlONAL rrvMVsNI .^^J 5iT, lOL'lS UNION Till. ST COMI'ANY A^ti*ti4 



§1 

lofif thcj' c^ri 



. iiif>ply of 



OF C nil, thf 

in Likt lilt ctifiAlrurSLirii ua^k, 

m-t* - ...iL- bccQfnc tile Iff' ' *" vric*- 
wbcd of piuAfirf ji)r ^nd rli i thr 
iyte«fiobik if^dii^ry ako lutij^a to 
pest upt Diid dtrumf. 

It »ppcatl kitm Ihc ns^ord that iii 

timtfi c|tipF«fii|fii ill fill A 

cencsTp funniiis Ihm iM can kMiictrr and 
irltmg lot th. ■ = '■ ■ - ' 
or ttiL'ir t^jil . 

lltfr bmm rhcit wam 411 i-no^ til lu^h- 

tJtit t*J rm lU iJli: ' . ^ . . :5.- 

[ait i^i^tiod oL pfo§|jciiiy. the Ametican 
pi-'iipli '..isttfiil Iti tlirir icjidt-ncy 

to tctri; •:iac»bilf^ liJCiji htiotv: tlwy 
had p^rfonniM) la thnr c^ipcicity Ti thtFc 
wai wtmvupnee in Iht of mm 
during the boom, ttuit di^KitiLiGn 
ti3^T(I liiici's^ heltwl to imparl mt&bit- 
j|y in?is It 11^ inilu^tr^' and inlo the gen* 

Butini^ will btr oft a tcnindif Im^ii 

ifiU scjtiiieii! anrf Ip*:^ im high prresfun 
iftSiAiiuinihiii. f Miri of ihi' public 

hfiiisi ttoly ^ ' ,i : ijy and fuzmitiui 

kiying in honm [wmvi- 'M- 
iftU ^ ffili^ siL^nsi? of d<eti... ■•. . ;Jua-i 
\hem mmlicly la txj^nd jjlunt Cftparity. 

In iht' Jojig run LtiL^e will Ik a btlier 
^id a s-iundtT pro^sjxrniy when stJI^ri 
bM:ifflt? more icrupul^xiA sind by>is« 
onljr' wl1.1i thoy fiL'c'd and want, itiid gv^ 
Ihem full viiltu- raa^ived lor mciwy 
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Reprints 



Mrtir]p# wilJ Ih* fiir. 
iij-lic'd At €omt ill ifUari^ 
ihi^ of 1*50 or more. 



THE whjdfc t^owimic situatH^n wild 
be cf»™™*^ly imjiTnvtd il pm^jv^ 
wcne ziukIg: in pjrtiuling the tn^rmciui 
of diiilfibuticin nf ntctchandiiiL 
Perhaps In ar = ' ; will 
have to cut d ■ It^ 
$yperfhjwi smiccs, or, li lin-y air ain- 
tinuftJ. put ik ^rrvioc chiir^ m tiiim 
iti&liiad of telkiwing the omvwitiQna 
mark-up of upu-urda nf 35 [xr oufnt. a 
mi ' ' ' ■ ' ' .di!f in womraij €asktM 
^1 YorkCiry makM 

i^-f tnailt-uftof niiii^ r*r Ci'nt M 
<mr, his own whculei^le otJ*t* sif« - . 
mrma] bccaiiic he imy^ for and 



NESS for June, 
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4:hjUidm\ In pirdtr to operate prmfttably 
mu thdt the wiJ^eEi wall an Lh^^inisdvf^ 

I think ttiat b the future thtrL' will 
be a cli^ 4)f ^y^nt perscins whu 
iraiTl tiiKuridU!i &emcc £irtd be willing U\ 
p^y for it There rtu also vast numbers 
qj individiiAls kiwtr down In tJ^e i'<CH 
mimic ^nle iivhu would gladly lini^o 
ccitain forms iiJ ^mce for ;i pri^*!? c<][i- 
^idmUtin. Tht; neck of the buuk in t!ie 
economic jara Js thf high cost of re- 
tail distribution which muet be cut 
dc^Am. T[ii! cMmor for a further decline 
of retail priced in tine with Ehe c^jllapst 
of vfholesgjji! commodity prices ov?r- 
locsks thi! qiii^atiLjrn ol n^o^^wi^ dt^trih- 
utive CQSE&- 

Rifmik'f^ a dass arc not prnfitee-r- 
ingr On the contrary, many pf Lh^^tn 
are inv<jltin:Uf>* phiianthropists who ai"^ 
Tstirking without net priE?fit lo them- 
stlves. They art kpJpbg prices abovi; 
till? lewl ^.-htfif Lfiry might be, withcFUt 
any gain to thcmsdvifS. The li?ak is m 
t'Xpi;»iive biisines^ ccKts. 



TilE prolom^ b^ar marteet has caused 
drd^ic shrinkages in lh(= portfoibs of 
most jjt'n^ral ^managemf n t in vL^rment 
tru&ts. The public somewhat i] logically 
ha? t^rT^t!d sedulously nway from thenir 
In ccjntrast with tht marki^ prcferaicc; 
shown (or them before the paruc when 
some of the Javoriie discretionary trust? 
sold at twQ or three tinKJS book valuy, 
som^ of the wtll-sponscjred J^^it^eral-man- 
ag/&mfmt tmsis are now selling below 
ciirrrnt bregk-up value. 

iMeanlirae the public seems to prefer 
s^j-aUied tiaed investment trusts, which 
ttjnd to Lit the haudii of mana^i'm£T3t in 
iirder to pre^^ent them from making 
blimdi^rs. 

It -reems to mc that the awEskin 
3gainst j^eperahrniuiaineBjrfcpnt investment 
trusts is a passing phase of the {fc-pres- 
slon and thiit in tim£: tliosc trusts which 
really capably managed wiU &lowly 
regain prestlgs. 

As for fixed trusts, a dlsintereHtcd ob- 
server—the Stia^nd^rd Statistics Com- 
pany—has made surveys inia the sound- 
ness of the fixed-truBt principk. It went 
back tu the year and picked out 
what appeared to be the leading blue- 
chip i&sues of that year. It re;)eattjd the 
4!5spetiment at five-yz^ inierv^ls, j^ettin^ 
six hyrjothtitiLial fistrd tniatTi^ each con- 
taining 20 selected stocks. 
"In every sinfik instance," the Cam- 
any reports, *'we found that with the 
passage of time, decay commenced in 
each ol these tiiitsts and grew jiro^cii- 




Meeting Banking Needs 
through Changing Times 

CHANGING TIMES bring new requirements in 
banking^ and the ability oF a bank to m^ct the 
needs of its customers through the y^drs is one mea- 
sure of its service to them. This B^nk has cob pirated 
with American business for nearly a centur/. 

Some of the Faciliti&s Avoiiohle 
to Our Commercial Customers; 

Complete dt^rnirsTic banking lervice. 

Complete in^ernatlonol bonking service. 

The odvontoge of pmpic reiourcts* 

The pfirEonal service of est pari en ced officer*, 

Compiete irus^focltiflei. 

Our privote wir*i in the United 5^af4$i 

Our eight completa office & in Europe. 

Credit Jrrtermationp darnaslic and foreign. 

Guaranty Trust Company 
of New York 

1 40 Broadway 

FIFTH AVENUE «t 44TH STftEET M ADISOH AVENUE 4% ^TH STREET 

iONOON 4»ARIS BRI>SS'Et^ UV^RPOOL HAVRE ANTWEfif 

Capita!, Surplus and Uhdivcded PROffts 



WORE THAN $295,000,000 



C" E*. T cfl itr ft ¥. i^ii 
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If it m ^^i^Tm^ Jiff<li.>^^, jiud uitpiilat al^lr. But tht? Hdtiii' ihti'^t 
mir of jouf rJiii|il4k]^ue« or your l.-Uhtc^tTlcrrF^ — iJn'V vvatsi ^nirt!, 
Ii< allhrutt fparklini; watery f^itilcd to just tlsi? riglil tiept[ttfr- 
ttluie* And il h gmjd lnixini'5$ to give ft to them^ 

The uw Mm: wiy Ili ^ru\r ihb inip^jrtiint prfiiblt'iii. ihh e ancl 
fur ali^ i:^ 1o Lnixat in Kejvijioitftr U iiit-r Ci Kiters — thr|irciVedl 
l^r^Mjiirt 4.*f tht* pionei^rs ifi clc+i^tric Fiffrjprrjiliim* 

Tlie.te Rtfw Kclvinmnr Coolers nrr* Btitl of alL i^tmHtmical — 
low in firnf r-ost — l«w iu ujirrating l-ftst — mid Inw in niatn- 

And llirT are: uliiioIijfelT dc^priitfabje. Tlii^ liittr-C^slcd 
K.v]vinjititr metib^aij^ni ifi i|uii?U tt^d tn^ubEn^-fri'^e., in ii^ fid ly 
aulo[t]{i[ii- i^pl^rcl!km. Size for Hizr, tm i^tliiT i-nrder^ i^fjii^jl 
tijf 4' n purity lif KtilviiLiitLir CiMilt'r!]. T!i*'y ri"<ji*irr ii .spjLi'r 
Otlly 11 Jnclies detrp by Itt JiicUcs widr. Vet llicy liavif 
itifFd fratu 3Jiit^ 6 j^n^UnqA an bout. 

You can f;i?t ICc-lviajilor Cciul«r» in 
eUhpr ihr Tlnltlr <ir l*rtr&?urtr lypr^ in 
tljtetj diUtrent liui4ifNi — lustrpu? whiu- 

erj gfiii, Ady DEie of til em nrv nrnamrni 
to ma^t Le^utiTuUy appoiDtt^d oflinr. 

Coll libc Kelvin citcv^r Bf?fri^r? ration lIn>|L~ 
niM^r in your riu^ ur, ^cfiil ttic ttnipEin 
lH-loin.> And WC! will send yao c--iini[di tr 
inform^itiori tihciut Ihue bcauLiful, 
wjjwo/fjjrci/ WMt^r Cooleia. 

K K L V 1 Pi A TO R C O R P O R AT I U Pf 
1 1214 PlyiiiiHith Roid, Drirrul, Mirliigiin 

ILrAvkmMiifr UmlinU Li^nUekOi Etifknd 
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Jim** 



ESS fpr J«n#, 19! t 

11^141 Eicd in ^-KiHiMiCE U Ti <Jor MM 
th»l Ik' fntrd !ru!*tt of Ihi- twi-*i*ii1 vi^ill 
hi' " if IwHiMnr* ' ihb t!i 

wi . . 'Tiw of ihu ii^: • .! - wbidi 

trnw bcm In »Liitmcie Ir** ilvui threi? 
y**^f^ itodci 
sin wi rifduccd 
and it it t>y fio m^mi imnrntobk tfmf 
tht ntrxt n-' - '1evrlit[mn'"ftl wilt he 
divifkiad n' ni which lirrh- tnii^K 

fiw will bt EiiJIeti ujimt tc* liqyitlsite 
itivst jii^^icjjnai^ " 

Tlw RriiKh did nrrf a^i-fH iht* dlfr- 
fTttlifinjity i[|£'^ in ! bt'- 
forir it wtiil IhTuUfc.. , , . rtjih 
plsuii Jot litiuliti^ Uie frLTdom of man^ 
SKi-'n^nf. TIbL' l^ndnri Ei'fmojmil^ in 
fSDTnmifiiUiiit un ^M'ChiliZL'd llmiELMi 
tmnt^. imf^ud tmt m tung ago as July, 
that: 

"ThiT*.- 'x5 mrAhi^.i ptrfnt in regard if) 
trust C4^iini|)iinitf& ithq Eni^li^h equivaloit 
for the Amfric;in term, in^-estrnfrit 
tmsl I to winch atli/niion may br dmwtt, 
aisd I hat is ihtt fcnd^^i^y ht ^pmnVm «f 
rcflirict ihE^ chill Eict€^r nf the tms andiT 
Uikintcs which i'iri' kimwd. Tl i«L*niii tn be 
a fEi voritr tdra to tntst cnmnaniia 
lot ^Im^ii^t sail tJh? clilTi^rf.mt ciafsc^ oi 
•jrt-urilii.-^, and thu^ wi.* h^ivik hAd, for 
imiiinci:, an uFicf-t linking fyirminj \n hold 
cifily brewing ihan^ MitjihiT for juinm^ 
^mtm, iic. But in a nuirtbi't df in- 
iUilieL'^, in ivlnch Ih^- adt^.! of ' 
ing the tf U5t has. M'l^rkt'd oiit, ti i 
have Wn deddcdiy un&aiisfaciciry. 

. . It ik very oln'kiu!] Lhnt th* 
tml imtmph' of a trttil c«mf»iny is eJl-- 
pMited from whOT its caprtnl is tnvosii?d 
in a limjxbd. c]a^ at ^r". -^f which 
arfi^bj{£i to Che satnt > Whtin 

Una 15 done, Bn invfjstctr rmsht tai4rer in- 
VPSl his mtirn^y dirtttly, fnr \w uitetly 
hth to ot?4njfi tJiat fi'ducitirjfi o| n.ife 
to a minimup which results frum thi^ 
distribution ol capital in "sn-i •■■■■iinH 
wcr s'^ry widt- ^itca— thi ■ eiihI 

pritidple of a M>ufid inwi- tn fa^t. it i* 
aLnio5t A rr r 'hut in |im|WTlism 
i timt II d* MJ it kisit* itsr dii- 

tindivc duifiicLi i anfl uh?, *hjJ«? tlu? 
widw its tpliLit id of^urytions ii* madup 
thi' niorc doe* it fulfill ifnm« danctifu 
foi invc*ton^, whidi iimy u'Misillv uji- 
abit to tJtMfurni tor thi'mMrlvf*,"' 



TtlE fitriilonsrfd d^^pressmn haii cmpha 
^iuwd in iKild tiilit^t thir ^periority of a 
ktlaf^i:)^ itivi^tnHMit d:i*!t ovrr ii ! 
mv. T\\v s^l^at fallal in a puri i 
nKiii^li>£k invv4tiTi«?nt k thai it 

mBlcf^ ihf.^ individual invi^Loi whti foS 
tow* that plan carr>- m ftill wtigliL ciJ 
di^pn^iiufi It k'tives him in nu uocmJ 
pofijtktfi tu draw on my jmi of his it: 



S IN ESS for JuMi. 
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Back on the job , , , 

w i thout g worry about bill s 



FDR milliaiTB of fAjnilics ic his bcvji 
All oyigcj And nci incumc for a lung 

# To mAnf of chfim^ the wt'ltom^ ^'S^^ 
of the hiM pay chciik will h*^ cJuudt^d 
the T^^jih^i^m ifiit it CiLB i be^in to sji- 
jsfy th« detfiAndf of tnjiit^nc cotlect&r». 

# Strffch their incQmei as they may, U 
will be munths htkire they Ci^n 

Cidught up on the bilk contricicd during ^ uncniplo^tncni. 

# Thcic mi^^ithi ncf^d not hi: hir^s^tng months of worry, uf credii diriirojrij, of 
pulling ciiT murchAnt^ frt^m pmy day icf puy diy, 
4 The new fob tfan he i^i^ntrd with 4 i.ir.in ^Uic ind j cli^ir mtjid. 
^ Such timc'i df strtr^s d& Eht'st' di'cnoniiriim ihtr wi^dQm of thi: liiwi cif tho&v 
irLiti:^ [hair pravidc ftir fiifnily limnc:i? cofiip^nitrK, 

^ Tu them fiimihifi miy go, &ecurt thi; fund^ lo pajr ihclr bilU ill onCe ^nd repay 
the loiia id smjii mcjathly jmt^lm^jit^, 

^ Tm^mmi of thcie compiirirf is (he Hou*thold orgtnlfAtion. ^"iihfttit aikmg 
fur co-miikcrs or ttidor^efs, wjihout requiring hurikihk i;iri!kttr.il, it kadi $50 

SiOO LirgcLy un thi! inlc-|;ruy and ''gujng ^.iluir" of thr httrruwcr. 
4- Ofl dmouhli over S 100, llou&^hold c.'ha.rge$ nearly a third le»i than the inas-^ 
imum Aurthd hy bw in mi>^t ^Lii4fs. T ip 10 m'l^iiiy mu-oihit is illowi'd fur rcp;i|'meat. 
+ Muri% H«>ii^L:hold hi:Lp-& tht^ fijnily budget in piy cht^ek to wi^rk put ordebt ms 
[promptly as pr»\:«ible. 

^ i 

Hi >S E V M A N AC^ EM EN T f OH HOUSl HOLDS, j Ap^I/v/ Wf#r i«4 hM^ftf^ 

HOUSEHOLD 

FINANCE CORPORATION... 

H«odquDrt«ri: l^alrnolSvft BuMdinj^^ Chicago, llJIflob 

JUS Ofli««t^ 7i CiM*i . . 




Erasing delinquenf accounts 
to holp hasten 
prosperity's return 



Jii.**t li€*t|ifiil lii liii^iiif^i* rwcivrry u*- inrrcuwl f-tiipltivniriit i:^ llif* I'cintriliitlion nf 
IIh* rntiiilv fitiaiirr riiiiii|«iiii y : Iriiiliiiif iiitiiit^y ^illi ^ liirlt liuiiilrrii^ cif l]iiiM!>'ntti:lN iif 
fiiiiitlit'^ i jin [my llirir |m]tii[itly . T lii^ 1 i>r %«li]i ri tlii'^ MilifrtUriiirfil U u 

|iurt ih ai*ftrvt*ni>vly f£iiiiii£ nfU'r |}rii-|}rrity tiy ^|i4NHliii|i c ullri'l ititi^p Jt niiw appvitrmg 
III tiif^M|iii|ieri« ttf fiiyr utnl tltrri^-i|UnrU'r mtllttiii I'trtHifiitiiLiii* lmrrt*^lt^I tvili/cii^ iirp 
incited to **rilt* fiir iiiurr iiifftrfnaliim iilHiiit llie |N*r^niE*l firmiiri* lMi*iitui*^- V«JitriSM 
llrpArtmriil llf^tiMcliiilil Fhianre Oirpnrfitimipl^ilmtili^c' Itijildiii^ Ulitiols« 




RoOltl Co 111 fort 
or Rmim App<-flmtict' 




"KANE QlJALrn"* 
Veiietinii HInicIh 

pruvitlti ihrtit Imilt 
iff 

W*- m $\m0 li llw fn-DUIflnm iff 
WfT^inl twim» rif>fat I'tvir Iq iiilniil 
•kimm«r'* V^rii^l Im-rrw'i wtlKprnl 

•LUi ! <La|<. 

ful , . . 

VemrtkiJi |'4Si|f>4ll- J lr»rf Kriflf ""^ 

min, l.ti>ci4h II iIk' |Lir itinl l»r«nti 
«mf«|i r>'ee Trillr 

t|>t' li I iTitMP J iTiirlJ%PV¥ir i« ij>f linlrrinl 
ll^kL All tlif t^trwrnhtn^ ftrrrifi dut 

■di«l-lip* In p|ifirtirafK«i b* iK? (fff*-^ 
*fif« lit the viwtf^i «]| "ICiiif 
Qiullifr*'V^ienrtutii HliiiJi.TTiEy W 
•Viftjiliililr ^ dnw rol^ir tri fil ^r)gf 

III iftnJw IrrjTHmcnL Maf w* iimJ 

Vflni'li^n Bi 1 19 ill an J Riii^lpii 

Arrrniit ■n,* 



\ — i«^a i ^ 



K 11 M V y t a. II II fn <■ I ttrin || Coiii (fh i i v 

— VcR. Tii. jj,. — liwJulmlluUSi;!^!!^: 

^Ulrii ■ ' , « fftfflt tHfwi* 

S^ mt ■ 

Aidftm ^ 



The ^Hjrpuii! of jiiVG^iTU!iiL n fwl ^fn- 
I'liy til cri^ftte an t^^zLU" foi thr h'nv\'\i 

liand in olcf igiD. Fimfiajif rcstftviJ!* 
many pur|xjm"s liir their creatiiri wIiiIp 
thry on-' Imng The rw ct-vsyt y ui dmmujg, 
*m f^tmn comes chirlly tiutim hstril 
titnpa jiriJ it h tfvst'nfiflt lu wi up itir 
fund tfiat 31 M'li (Kiit t»| Ji will ri>nii>itn 

iitcici upoiw^?^ dii, liial mvr tin* Song 
(juU ctiinrrKni <tjck^ wjJl di.^ ' ' ''i^in 
hfc^h-iif-J^dr b">r5dji. Thr , lui 

cisnndl w^it iiniil he gi^U to hii dc^mo^ 
lion Hi' iTbu^t live^ whilvi hi' i.^ m ir/u//. 

Al^ a miiitifr tif fati, ihi-rt- i* no com- 
piflif iqn betwewi litciclCfi EiTid bsmds Eacli 
iegitimuttly siirirvf™f nl^ the Dthrr in a 



AS IN 193f>. tlW winirr Mnck rruirkri 
rally pmvifl iJfrmiituri' Tin." anrmpi to 
^iscotint tht dt^Uivt' turn Lip'i^^jird in 
bii*iifip^ In r;ith case too tarly. 
Ttk* ^]5rin,K ^rt'thtick in t-acb year WHA 
I bsisuci ;i tL'LA>piitLem ihat Ihe i^k^ck 



O Is ^ b U S I N E S S fct Jiinr, Vi:^ i 
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martaa had run nhead of bu^inc-^?: 

On itw hasi^ uf the recordi (rum thi? 
1^ twi> yi^r^. tfm shintild iim draw tcKj 
peiiimi^tic iiil<™iKs from the nsctait 
bchaviof of stock prtc^, fnr in tlii^ 
perirxl tfw TTigrktt hm hevn rcflt^inij 
tmiinL^ tLirni, nalher ihm diioonnting 



IN THE last two ycjiiis, ihr ^itick 
lTi:irk4!t has Irtpquiiilly lallt^n bchirfcii tht; 
l^^r^dr fsf ixonuTtiie i'\fnti Orw tvi- 
ihrnc^ of fhia Wii^ in tht^ wi^knr^ thoUfn 
Jfi of'tUain ^fidci after pujar nuartfifly 

If ihi" martoe?! h^id Im-n di^untm^ 
it ift'iiuld have niiticipattd thi-s*? stflltf- 
UMits which, 5^ 3 maticf of fact. 
widS-inlormtid pi*fioni t*3tpi?ctL*d to be 
tJimtj^fjLiztory. 



ALTHOUGH cnrpDrati#ns in lawral 
gllciwL^ dtidinL-ii of about 4fl per tunt 
in Darni(4£ p(mvT m the first qkiorter 
tff 1^31 as compariKl with Hbt com 
^pcinding p^ririrff fhf ly^W, S(.>mje" 5S ^i- 
ctptir.inal conHMLnji:a ahi'iwtiJ an inc^aM! 
durinj^ this period. 



WHEN f*s5iimi\m becmm'* it 
w^?ll ftiT ihc *ftTi^3Uft obsErvi'f ui recall 
that in ;4lt |>fKVHjuii |)*^rtod*of <kpftssk>n 
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ihii nth mariuef- Tilu 
adv jnt^lSt of I m p if r i a J 
jifffeiirjHW^ Sir«i4iArtiuis 
iiiim fuiUdet; 
fhtm^ And i b li ti i! ^ a t 
iHiHrf frunk « S^mHiljCOO 
ri p. «iie: pknliful lubor; 
I 111 I k'^ LP J I fAil ^nii wucIT 
il:i[-,|iifju i^tiliiirin Invn- 
ijgjEe dilt fkcw il]idui4£i«| 
Ate>i, 




Beaulhartioii!^ Power 
Corpora I ion Umi ted 



In Response to 
Public Demand" 



AN iniide atofv wilJi 
stirtiing leveUtions 
of C4U SCI for the con* 
tinu«d increase of 
jovemmcnt bureius 



In the July 
NATION'S BUSINESS 



NATION'S BUSINESS for 



Jtmc« 1931 



149 



In the Uilitel Stales it was Iht commtiri 
lixpi'rit'^cc! ol the averajite man to lose 
faith in ihk! futiirif of th*; country. Es- 
cirpLicmally canny fimincierrs, liqw^vt-r, 
taicw ihM rhe tini(! be hopeful was 
when all the bad news was tjuL For 
eiample. in the panic of 1B07 the liitc 
James J, Kill pn(inTi?d out: 

"Theft i& nothing wrong with this 
country except what the ttidiiaii$ Vfo^M 
call 'Ghost Dandng.' " 

In the la^st prgvinu^ imjor businf^ 
dvpieman in July. 192 1. ThoctiaB For- 
IuhjE Ryan dixlared : 

"Out rm-rchanCs havis been buying 
only what tliey can sell quickly tor caihi 
The cdfKStimeir has had lo listen to 
much pcssimi&ric talk that he buys onJy 
what in nbi^lu^f^ly nejC4?s^ry. Paoplc 
cwr>nft?here bavt been 94:af£!d. We are 
jsjettmif over that, 

"Our people are The Ri^atc^t mn- 
sumer^ of food and manufactured ar- 
ticles in the world in norma] times— 
and nomiiil times are oomtng/' 

THE business Tiawify which is slowly 
in the making has been retardi^d by 
lack of (all raip[<jymt!rit of labor sind by 
ftai^ cojiciirnini^ the future, on ihe part 
bf like gaiiifulily miployifd. Tht* specttr 
ol bread lint's is not condud^e to active 
buyifiR on the pan of empttjyed workers. 

Busintr^-s gentirally might well take 
heed of the advice offered by R. 
Dtiipfee. prf^icleTit of Prsjctt^r ;md GaiD- 
ble, who urged other i^ompanits to adopt 
ptatts for gtiarantednfi employment to 
al least jj^rt of their employeifji Such *i 
bold program would grj fur tsjward 
breaking the vki^^u^ circle of fears which 
have rmlted in the shrivel ling of trade. 

* 

APKIL. trade movements WEre con- 
diciory, Bu$inc^ in ^eneisl ^^tiieel 
to enM off lorncwhat from the March 
peakp yet rnn*ft indices HihowuTt bu^-iness 
in the largt st^ili abnive tht: low point 
attained last Di?cember. 

Businm is in the diffimit phase of 
sfickini to eftabliiih a rmijor change of 
trend, 

« 

RtCllAHP WHITNEY, prcsidmt of 
thtr New Vork Stock EKchange, ha* 
lent the p^e^^Uftt? tjf hh oflki* ifl ^^uppc^rt 
th^ (Lampaipi imtialt^ by J. M. Hnxsey, 
c^eajtive assistant, Ehi- Stock List Com- 
mrltcae. in behalf of more authrmtic ac^ 
cLTunT.ing merhods, espircialTy by induji- 
trial corpnrationt C B. Qjuchman, 
pnesidenT o( the Amencan Institute of 
Accmmtant*, with whom the Stock Es* 



chan^ hfts bmi coopeiaEing, Imnm^di- 

atjely endorsed Mr. Whitney'i position. 

A& a group, ihn accountants naturally 
w^t to ^tabliih hifsh protessiona! 
standardSp and they are somewhat im- 
peded by clients who are disposed U> 
have acaauntin^ conceal rather than re- 
veal inform^ition. 

The sound and public^spirited atti- 
tude ol the Stock Exchange gives enor- 
mqu^ impetus to the groups working 
for better acaaunting standards. 

4 

RETURNING from Cuba recently. 
Jul tan D. Rostfnbtrg, Nt-?w York at- 
torney , remaTkiLHj thai as thL* aUip en- 
tered New Yt?rk h^irbor the p^assenRers 
liirew coin^ into the water and that 
customers' men from bnjker^^ge officea 
dived in for them, 

THE m^Dst hopelessly pcssltnistic men 
in Wall Stniidt today are the very one$ 
TffUhu were uncritically ojilinUAtic tluriiig 
tht last boom. Some of the men who 
were lulling IhE! m^plciJi:^!]^! of the public 
reofarding inflaltd pricee by preaching 
thi* dfjarine of & new era, ^re now with- 
out hope. 

On the oilier hand, thoughtful men^ 
like Paul M Warburg Ami Carl Bnyder. 
who warned the publii: against the 
earlier infliilfon, are now^da^^ &in(?infi ^ 
more cheer fia] tUUe. 

'Therif are in mtxltim industry and 
teL^hnique,'' Mr. Siiyrfer recently ptiinted 
out to memberii of the Aiiademy of 
Political Science, "inln;:ri^nt forces which 
ruake (or ^ nearly umiortti rare of 
growth, etm^ration after generation, 
lliere if no t^idencc. far a? careful 
research has diitkj^^d, that this has 
m^t&rially difTtTed, &ave in thu one spc'C- 
tamilor itii^tiiUf of Lbe World AVai, 
thniHJi^fh mi:rre t)ian a hundrfrd yenri. 
ThL- rate of i^rowth h:i^ bten very close 
to thn% pcjr ce-nt pt^r annum. 

"WiJi this nevL-r {?hangi?? T suspect 
that it may. tliat ii ^itl very ^owty but 
definirely mcrea^'. 

"A ^hghtly SJi-''iti-r rate of increase 
in total product, continued steadily, so 
far wi^ can find, thri^ugh at lt*ast a 
century, hai slowly hut ^ndy tnsde of 
our United Staled tlie ricbi^L in every 
^'mt, thv mmi i^pult^nt nut ion tliat the 
world hm ever known. Thi:* has bam 
no w^dim crtf^tion It b the re^lt of 
no jmtginary *0m ' Thfrre m cvi- 
dmof tlial I have been able to find 
wliidi Would ;^how (or any dei:u!nnium 
a materially greater rate of pin thMi 
the averajte 

''What k the uncicapablc implica- 
tion^ Clearly, that in MEOther gcimfratiofi 



or Hip these Unlttd Siates wUl be » 
labulously wealthy, and thL-tr wtialth 
and incomt! so wdl dittTibuted, Itiat 
scarcely ^y one wilt feel it worth while 
just CO be rich." 

+ 

PUBLIC Litilities as a das^ have shown 
themseJvca rmm riepreisii^ion proof than 
ariy other ijioup. In 1930, when repre- 
sentative induiilrial catporation& showed 
^ awrage decline of 44 per cent in 
earnings, railroads ^31 jier cent, public- 
utility corp^jrarions showed an actual 
g^n ovw the prei.'ioua year of one per 
ci'nt In pointing out the reasons why 
SUTOfilies of public utilitiD^ iire deajiable 
imtstmont?, Matthew S. SloanK presi- 
dent of the New Yc^rk Edii^n CoT^ipanyt 
ci!ed tht' Subjoined reasons; 

"It is an unusually stable bustnessu 

"It 15. a ^owinfi boHTiessi stTdWing 
with the hi^r^r Jivmy; standard which 
Amerieim ambition always^ produces: 
growing with the results of wid<.% inten- 
-,ive teimtifiic r^Sjearch^ 

"It h a husinegi^ which makes its 
product on cusrtomers" demand; it has 
no piDblETti of %i4;rplui3 goods. 

'"It is a business as froe ftoni tebor 
triLiubte m. on& can b^. 

"It ia a businkfss kept on its toes 
by the fact that it serves evtfry class and 
group in our pO[Julatio[ii, al liocne and 
in place of bu^iness^ Supplymg a neces- 
sity ot life, it is undt'r the keenest critical 
obit:rvatl^]n evLTy minute of the 24 
hours^ If that statement ^^e«m& a bit 
bro^d, 1 refer you to the daily maiJ of 
my utility L^xecutive. 

*'lt is a business 'supervi&ed and regu- 
lated by jjublic authority. sucti, it? 
rates, its quality of ^emce, its capital 
ifsufe^ are under official scrutiny luid 
it opt-rati^ with a legBl guaranttse of a 
fair return ot^ the ^alue of it^ invest- 
ments and pTopsrrtiir^ u*ed for (aubtli: ser- 
vict4 if u t^an i?am it. That qkialihcaiion 
mean^s much, but at leaist Lhe utility has 
the k-gul piotectaon ajjains^t mtts whidi 
might by so tow as not to yield a 
fair rttum under prapcj managemefit,'' 

t 

WILLIAM FEATHER Qrvdiiwi boi- 
iness phtlosopher. Sella the bfitt biiaiiicis 
story of tilt? montli. 

Ail irni^L'cuiuouH man went to hii rich 
friimd to ^y thai thi^ bank would lend 
him rrnviioy on hh note if the wealthy 
fii. ■ ' ■< it, 

L . .. . . ,< iuanded his friend lor 
IQoint to tlie bank for fund^ irtdicatiiui 
that he would hr happy himself to sup- 
ply tile nL'eded iiai-h to \m pom fri^ajd, 
prwided M would jset the bank to 
dpE«e hi4 note. 



no 
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Motor Industry Grows in Canada 



ih? tfmiDiLUe i^i due Cr^jid Crcitml 
becLmi a pi^rtcT. [Ic It j jft yoa tlircHigh 
t ^ecia! uncicrgrQund passage. Arsd jo« 

this cojivetucm haiiclry of pursf .-is n 
mdlLcr uf alf ictcit HicL, wt'U ictid 
ma of ouf ¥cry uit ii poncr^ La mc^ 
ymi ax llic LTiUn if yoa will buL iiim UJ 

Avenige, gaidcn^varicty of lioifl^ j'uull 
be BMrpriscd it the vuitHift littk 

fiew Yof k vki lor*. M;iy we c Jtp«tii w If c? 



The ROOSEVELT 



■Vljijintri A 



IKCMEASED ria^inir.Kttirf fit Amrrt 
nin mntor ears in Cssnadit lui* tt 
ftuUt^cl ft run rt?C4!nt g4iVimmi'in4*l 

Inp ^bimi ii. frvival an thr iXinLini^jn^ 
;iiiUpniH3i;jvt' indnirtiy. 

has fiUadily giuwfj until, iii \SZ^. jis 
^t produDcd car^ ituckis and 

busi*^ tn tilt- vTk\ur nf S 1 77,31 S,B§t:i and 

rntj^llmj^ ai2.03 in number. Tlwit year 
hi re 17 fiictiiftu-s priMlycirut ais 
I id ^inn; 5iXl nutriuhtttuim, m ■ 
lid jiiblHTv in till' ^uMiniri^jvt- \-' 

and supHy iriduiitzy. 

Brani'hffs of Am^rkan planti 

MOST I he factotks ait! tn Otiiariu, 
attkjugh wt^cm Canada hm n)su m 
asst?mb!y plariL Furd. titfitniS Mi won. 
Dm ant , Stiidt-haker, Lliry^^liT, T.ImxIkc 
und Willys OvLrLmd csirs art* irmnufkU:' 
lured ar plants at m near WindKir. 
Totcmla and CMiiawa, m Unt^rio. titid m 

N^atirnifll asid tjiitfrrd^jts and tJrthtff 

imrmmi by thiar ^incr the litsi uf 
Mafch. IWtl Rwi and Hupfm- 

bUv c. ' made al TuH-intrj 

and V'l . ... . . , .. .J It I if rLt!ilric+HJci& 

which set thi^ duly an itapon^ car«^ At 
m per amr of the I'nittd Siatis tisr 
pricif, and wrhictk (arbid csrs bting mi- 
ixartcd at a dcaiiTS di^cntjnC srifakT 
Ihan Sf) i^t ami rj( ihr lfniU-<l S'tntes 
I tat prkf . 



^r:l. L[ca^I manutacturm art 

! \j",^L^£i Ui iiKtlcrw the 1c3)d of thcMC 
whf* liave ^Ifr-Hdy ui> branch platitt. 
fiiif im\ tis ha VI' to pjims^lt witli 

Cartciiili.i cars ^milar iificf 

da&s ^IlitiK ai a lawpf ptice. 

The* :iLilomt>bi]i: trtriu^tfy ha^s $^r^n 
m impimmt plaa- hi Cansida 
ihrtxjgh a prolativt tainfr whkh. prior 
tn 1^36, wan '£i |M!r ci'jit ufi ?itl cnrf 
That year k was lowered to 3) per cent 
mi cmH ijiKfc? S1.2<^i and 27 h l^r ^s^nt 
cm thci^' iH\r tliat ptkc. Tht inwmtiic 
I J £lu* UtrifF ijti the rrbC^L-caLt-pnctitl car 
tiiltow^-d by an inftm of Amcftcati 
auU-'nuibilL-s. Q^naditUi bififich placits 
curaipkuni'd that thi-y wcfc iic^ able 
III typvi'^iEi!' a^ain§4 ^uitli OiTmpciitjiirk 
ai^d a tritjed^ wa^h siu^^j^^^lcd which fi:- 
mii^ m ii cusnm* dmy rebate of 35 
p^^f ceiM rm nil ini|i^irrtd matefial* if at 
lesrit half I hi' m;inufartuTinK c(t54[ of ttu* 
car was esiit-ndi-d for Canadinn-mad^ 
mEitcriah 

BfO^u^ the iKinuTiitsfn I'm special 
tT/idi* tUNitit^i With r:ir!u.T pa its of lhl^ 
Eriti^ Ernjnfie. ji lar «xp(iH ba^arMiM 
ha* bmn *stabli45i4*d by Xhc Canadian 
tactiirii^ 

While saw a di."crea5tf in produe- 
ilm of 41 |w:r ceiU, Lhc Doniiititm had 
ri'Kisii'ri>d at thv til tht yiiat 1.23.9„- 

over the pwicsus yw. Csjiida bus 
car to CTC-ry HghK pt^ri^^n^, ranking the 
ibird lari^ifict tiiTiiiuniL'T m thf wfjrid, as 
m\i as the ihird Imgv^t prcKluccr. \m 
porH have Hvi-tagetl tibcjyl a aistth fjf the 




With this nrw type cif pi^'er b^rge, having 4 pointed 
bww and stern I tows of htgt mk can buili up 



Jt'JWfe KifllitUI ^nijr nrarHiH Xstun'i Mitwimtii 



NEW 

WILLYS SIX TRUCKS 




CIjONBO cm II PtCBVTI*— ^5p^J^ ti-^jiii.poiij!iiL^i], Sm^Lit^ JiaiintikVc dc^uifi ddi with. uhluihiI] TiKini 
<!eiiiiri.ifi. Ijirg-f^ 4ilE-m«t4l indoiti -^tiuiidi^ width 4^^^ iu^iicL LeAgiii indb^tib 



£xtra value, low cost 



Cban-cut apjin^ranctN sturdy riiUahiJiiyt emnornicTil operation md 
long life are winning for Willys Six IVucki llic liigji irgaiti of opem- 
tQfs wlia ktjep a k<;en <!ye on rwonis aiit] nmtn . * * (kpaiitiL-^ 
H Ui IH^lnn . . . Thn^' ivlndiia^es — 113, 131 and 1S7 iniJies 
- . . 65-iiDr?^i7ppwc!r engine, full foirce-fe^rd lubrii alion, fioating hpe 
oiJ sutrionp 4* wheel din>*5a^'i> br^kt^ , . . The l>S:-lnn units \my^ 
4-3p^t;d tnui^niis^iuni^. fuU Jhmiinf; r^r aj[i€m . . , OprifiriJil 
whe^I an J Urr lunibiiuiiiur^. Jiodi ^iiigl^ md dmU di^nly 

JS7- Vfr MEELiiASi: i h4X>N UHAS^l?^ 
MODEL CI .^7 

c^tra kjnp €^t halkh Imth. ^^^i^:tnt 
f^fS litm niiMWihtd i ■ yum (.'. 3 Jl. 

mnd dluLi wbviij uptJiLi.tL» ai uii'Ui4n4l 
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No Other Fence 
Will Cost So Little Per 
Yecir of Service 

(!ii4ik£Mii^ C&ud-LjE^ It life* ma4ttit f^m^w^k* 
^mn* *t vk^** tmapuim nhm. mi 

'^^P^^^m^K** llui, iMAVlJt filtU^l*^ Willi pMffi 

nw htf* ilifi ptii^wt* iliii- %«ayliip. if kt 

V^Mcttd Imi i^ri INSIDE AMD OlimiD£. 
Jtlnxdi. «TC3iif flthm, iFi+rtit filii*ifii pinb- 

fttr FHTW^fit, Indinirul SwiiEhiPi^ 

4«ilh>aut 4bJ1t4kPMt. Wm* hi r«d*r. 



CONTINENTAL STEfL 
CORPOItATION 

KOKOMO. INDIANA 



CONTINENTAL 

-f#1 A E3 It An m 

F E N C E 

Hr'i^rt iwtTtmv tkm* mrni^-n *Vfl*ta«"i i944^f4i 



^hP^lAl. Thii levy ncficfUuiiiiri the UDtb^ 
idnibk <&fl^c^tti of both ttifklicm mnd iU^Hi^ 
tMSiX tmdijil to rci^srl «akTi of cij^itial 
ftmcU Mifhm pncci ul' hi^h and thut in^ 

Df cKftpreiihan dtriHlly fnr • - - lor 

ih^ levy It it tlweloti^ urfed lhal iht pres- 
efit Ifvy upon fidm triHAACticmh in 

rapitol 4iarU, Bfid the a<xDii!:pa]iyin|( de 
dudjctcii of Ifpru luch InuisacUttiii, 

utmiy be nifllrrijiily reduu^J. 



STAaiLITY ill tht 

WDild t!s c'i^ejiLial tia frmlam in init:nui- 
Trpnal imdc rcblbdi and tP devekjpmsnt 

^ ihiliry in the prire of stl™ 11 mafHHr 

!-i rir.ir uiini^ CMunUtes as wdi as illvtr- 

■A iHi whccii iJiL-y Baftinl^iti tradr tclaripn*. 
The probk-mj\ wl^tch have been cai.i»:4 by 
ihi dfcliiit in till!! dlvri price, md by itA 
Ouittiavio^H, ife acc'orctsnjify pgLrticularl^ 
appiopriiite fLir i|fvtrkp|iiisrtH wi ttudy b]r 
ail Intjcmationa! biii>md^i men'i m^itizi- 
tbn mcb &i the imetiuiticTiial Chimbcr of 

atzct^rdin^ly ur^e fhal ihi' Interna 
tkMUil Chfimb«r of Cairnur^cc ^nuhl ^mr 
of Itl iiTipoitant BJCtivttkl continiti; and ric- 
^-i^kip the 3iilfn?«t it hm aNitdy ihu^ti in 
the pfoblefm ciu'Mfd by ihi; prire tjf rahftr, 
11:^ [hi^ t;>nd that ii may aii quickly aii po»- 
lyblp btang it* brar upcm thp« pfobtpms an 
inieTTifiiii)ffial b*tAifte» judiEfneni. 



" TllE piiWk impcif- 

ProMrraf which are dmiyp- 

^ — ' — in^f flETwng thr diflfcr- 

ent fofmt oj tran^porial ion tmke it deiir- 
ablf fof the Chambrr to f^tcf uptwi an 
uEidtftakinK l^j brtnjc |E>ijrthej rejiro^rflta- 
i]v^ of all inif-re^is, imliidinc ii^f^ oi 

i fTpaf undef*tandins whu^h will promate 
ihe EoLutLtm tif ihKtii! transpt^rtatlnci pfcib- 



dLijni iUL maFl « ru thr fiimefti of the 
eompcdtiicin < ifnpciru AppWm- 

bcpfii of ihf [!. . .. iif Uw, aruJ 

af law which viil within llic >w bcmoe 
afirt^livc, ^dimild |3¥C a kne nature or 
fottsplirle pjc^lertiuo Ircacn iinlaur tiimpetJi- 
tiLiii in tmpcin^,, aad 10 fur m fxperimctt 
d^nMfftiiJniiCp^ bi-forr Cnri|te«ii wembUfn 
that pot, nckquai,r, w will 

not bf . f&t p^venikm of unfAfi 

Qiinpciin ir ^ilk fally adcquatr pt^ 
viiiciiH »f Law be promptly cnacttd 



""^ THE tica/ ititeniion 

Unlfiir Ciimpi^tilion ^j^,. |^^^ ih^. 

frcHcn AhT0*d I 'nitrd SLalm i* that 

AmifMi^n ifidu->tfii-H 

should nut he HjbJpctMl ui unlJilr iimti 
peliti4^ I torn nbfiisd. The Crbmnber i3f 
Qimm«jc£ of th^ I'niied Stai^ has Ti^ni 
advnoilMi lefiilfltiVL- provim^Tn tm mich ptq- 
it^UoiL Thj"* pUK^tion b ttn{ In. any wife 
rontmry to ihe Oian ' Kiocary of ft- 

mciv^l o( srbttrary '» and <)4heF 

dtHtmlirt of an ajtjnLJ4d ^jihI which Mvt? 
con^fHuled hjudfnnoa li^ sniittniiluj?n;il 
^iijinirwrrcf. 

Conditions ifi the pfosJijctim abrpiid of 
itiirni^ iitiptHtanl ra* rwiteriJik including 
lumber, ptiipwood, at^d fimri ifaiiew, and ini- 
poitaliflfi of theie pr^jthnii mitr \hr United 
?itate^, h*vi! raiud que^jtiofi* uf very jEli^t 
Lmpa£t4i£^ice 10 Ajfiericaii prod^iceri in the 



^7— TlfE NATlONilL 

Mrnc^hi n1 Ma riii4 QlMtief fff hnb ifcc 

^ piMesmaji md wn- 

riHSiful operali^m nf an Arwfc:^ tnefdUH'l 
rnarLni: a* rswrntiaj to tlifl- devddpmcfil; of 
loreif^n imrk^i for nut agtiruttiiral and 
indujidaJ prndutli and aji iir(i:aa«ry io iJie 
fcififmued pmeerity of ih* dsuntry We 
noit with dthfiMrikf^in tlir prr^igrc» *hji^ h 
bdnjc made in ibc di'velmpnient nf ati Ajncf ^ 
icati rnrrchjiTii manne and in pbcinK it m 
ti nDiind ba^ii in trirdtiir lin? imicd tP 
the prini.i|iat wnrld porti thrmjizh u^ppott 
uiiifh hfti ti*Tri giyvn Amiinran hhdpptiLK 
inteiK^ta by thr TrmEl-riu-hiraci aid provided 
by llic Mrfrhjm! Miirsn^- Act, 192a. 

Wt: ijiJi'tH lun by the Gov 

trmmv fit of I ■ : . i oiit of the ihip- 

pfnjt buiinti^ jitd im-ahw it ^imfd ds-ipw 
□f ill nEmaiiiing service! and ihLg& on a 
bm^ ^hith wifl a-sstWH lb? isnrnTirm of ade- 
quate malJ contfBcLA to the piirdiab^n rsA 
the 5ervict^ preferably 10 the present op- 
c^raiur^ m xhv bwm of aiifeftauiiniE opefat- 
inie ability. 

Thr ujppcMi of AfTuzrkan AhJpn by Amcf- 
kan !i)]ippmi and fjaveSerit h cssenLial ia 
thr tjpbuitdini ipid nnintcTiBiuie of an 
AJUcricM] mrcuhant imrirur, and ih? time la 
approaching lor ifie GoveminfTit to plan 
hit mkwmtiK. flirting nuiil amlractii with 
I'ffifieni ftinuartocr^ on ft ba*i* whldi will 
provide foT Jt ci^nUniiantic of ^ cwiiliil 



IN VIE W of the ad^ 
v*int3i£i> to all 
dT^^1*^d that wcajld be 

' stojjed by a uniform 

lic'c^n bill 0! bdtnji. every dfort ih^Jd be 
fTMuic to leojfr enartmttnt into AiwrkaA 
law of the Haimt Rulti^ with th4? mrn^i- 
ixtrnts rronTTrtriEnded b>'^ the Quilcrence m 
tinifqrm (Xeiui BiEk of l4idin| odlal by 
ibr National L'hKib«r in WwMsvt^m^ Kp- 
wmber 14. t^^X 

Sfwt and HiffKi«ay iifigrtaitf 
Tf*flii: iti i iinjl 

f rgiilar tcjrii is taf 
Kidr^^pjead InttTtf^t by reason of the 
cyuntry ■widiT tnnvftn^t of motoc vehlcle& 
The N ." C wkTCmie on aiid 
Hii^u. in the IiKhl of thi? ^txMl 

«perti3iiF'. -I t. levi^ Lhic uniEoTm ^tand- 
ardi u prisflSLir^ri, has prrl^^^lrd it* umfafin 
vchi^rle ( ^fthiih has the trn^rlttiunt of 
the N-atiotmJ Confereife M Gmtmis^Him 
on f niform Stjiie La«"^ and of thr Amcr^ 
icnn Bax A^sciaLion. and hits bri^uj^t for* 
wd ■ mpdtJ munidpal IfUJ^c ordinance 
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BOLTS . . . BOLTS . . . BOLTS . . • 

page after page afler page of Ihem 



A verj' hi^ corpora tiQii mmking hca^'y ma- 
chlncfy had^cvcra period of yciirft, adJfrJ to 
it* bolt nut designs until they filled 64 
large blue prints. The criLgEtiecrs^ purchaHing 
department, and shop men often spent con- 
siderable time thunibifig ihrokigh the pages 
of this "citalog" before indixig the iJifor* 
m:itton needed for specifying^ ordering, and 
chop procedtire. 

The "catalog** contiime<3 pmncpouB odd 
EuteB and odd lengths of bolt^ and nuts. 
Flhii^h specific a riofL* J in mmny easet| were 
riot standard. The result attempting tO 
follow thii voluminous file a( infannallon 
was niimeioui smiill and special orders which 
increased coats and deE^yed prodncticn^ 
Often m^mbly of fiomc enormous machine 
was delayed* 

Wc suggested a simplifies ticm and a stand- 
arditation of thi* ntaehinery company'a bolt 
and nut deasgns^ la cooperation with their 
engineering depirtmentj we prepared tbripr 
pfLges ai blue prints which displaced the old 
64-page ^'cstalog.- * Since then our cui^tomcr 
baa saved money in many ways^ and alw^iye 
gets prompt ^ervioi on iti ardenr. 

The R B flt W Engineering Sen^'ice i& at 
ymif command to help you pkn the proper 
bolting materia! for your products. 




RUSSELL. BURDSALL & WARD BOLT & NUT CO. 

FORT f.HEJ^TER, N, Y. kOCK FALLS^ li l.. CaS^OPOmp PA- 




YOUR DIRTY 
COMPETITOR 



1 



DUST 



DUST obseirve* nci rult» p( ctiquetie. Ii 
conftmifiiin y*' ^ mpj^fi^ 
ymr fn^iiflijiicry* If 5| j.iiujiig y 

rii^piqyiH^^ ymif ichooi children. It ippili 
^fxti q( mmm^l ! * - ,y ^^^ji f^ifn f lu-m info 
mcrch^rkiJlK. D^^ ;r mo^ niihk&s com- 

pccicor. (t if in your Hqrc, yiJur pbui^» ftW 
^ ' ' - ' ^ ling, dt'fciling ytiuf j • - 
"J ■ Mines j nicii^ •irdut.uror 

it£t« and cfij;mtt:r* b«ivc m'otccii »gimi% dull; 
hiive extlydird it thrciygh the itsc cf mc«lirm 

Tbct¥ ii ncfe Jimi^jdQfi to rhc use of modern 
Altcn^. A food m J ■ -^.r i ■ » r-i 

cnt bArrcriiit Cijnf i 
A ftofc U5^* th€m IP fctiufci: 4j[ i i> itrnk 

»poib£c *ntj f.j pftrridc cJnn I ^ ai/ fof 




ti ' -vv^ In v 111 iJat 

iik-.-i I 1 t. _ .Mt-i*c*,inJL. '1 . -luJptiU- 
Ik iir tcmi - publir bu^Uln^rt ftir filtcrt ure pen- 
■fc " F dr. MiMkrn 

Ijjluring an J living ti-^ndiiiun* 
Alft FlLtiU COMFANY, l«v>^ff^f^ 
Avenue. Lfjiiiivillr. Ktntutky. 
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Masonite 
makes 
homes 
modem 



clijj=s?ify as2 rinjder ii, Maicittire Slrpetur*il InftuliiiioD pro- 
^idcA th<^ me^im to a^am make th<^ni iKarniigkly comfortnble 
BRiJ desixablti. Rebuiid uiih M^omte! Then the uJl-yejir 
izoniforts^ fut^l e<'nnoiiiJtf:& and qnitit enjuyinctit ihat cIw*ki- 
lexize mudeni hu[uefi ol' tChJay in jUKii owiu 

MoiiDnite Stnjc-lumi Iii^ulatiaiu Single or double thick, U 
iae tpe[]b.i ¥«, 1 1 rru l iy eu9t3 yuu no I King whiin you consider 
die ^tconaniies it eSoct^. md that it^ stur ditics ^ ^nabl^ it to 
Tf^pkce ether building mteriab. 

Built into msUs ofi sht^atkLdg, into mofs end ceilings as 
in^ukiion^ iiilo i!i>or4 as jti.mjlation and sound dendent^r, 
Ma^Cinlte prutet-ts a^ain^l huaU Cold, chilly liampne^a and 
noi^tf, Ki^eps ]|4>!it out^Jil^ in ^ucnnier; Lntide In wiuicr. 
Makfts homes quieter. Used forpurtili^^tia in attics and b:ise^ 
mrnts^ Mn=;Qiiita changes waste apOLce into di^n^p spurts tooiils.^ 
etore rfantis, rooms that any hocne mn wtHI usen Mai^ 'nLte 
TnsiiulaLing l^h pro vidlea an ideal, cmck-rcfibl:] ve pl^ Eer b%je« 

Leam more about M^^^onite Structural Tnsulatiofi. S^nd 
for tlie frtx* MaaonjEr btjjLtklt'l. Your ojpy h rui^dy. Also ask 
ypur Djchiitectf contract or or lumber deqJer* 



M 



asonite 

STRUCTURAL INSULATION 



f/ie vc?rHiif t(*'p filt-ptirpost* htmrft 

Ulcd J»y manu^EturcFi lor mnuincnd»l>i! utiLlcii- Ir^im Eoyd lo^ Inick bcMiurHH 

^BKfmly— ddej^u'L diip^ crack, 9}jlit or Bpainlci. Keaiatfl moLisTujc. Y uui 
ipeed pFDiiiidbn Anij Trtluriw: munts with rrcBi^woud. t^clp^tlii: liitliJy i^ryiii 
mik enJlAB^ jobf. ''I'hi" Vr^Miiwo^ti biivklift ph IrEV. Check cuujHin hfmI ijm^l 



S^nd /or 
FREE Bmfklel 

MiiNJiLilc iKiukIrt 

(iragpifclrvr huiur 
owner ihuuEdi 



fTlirpi 



11 'yn uiFtTitiir fj^ M^tif^HtTfc C^l ki^lJii f lah ft^ivr titfttlirf^ Xaiiirft't BuJiViFti 




llvw f'^iMTirH jinri ir-. nid ibcfsi bj' ioi am;- 
^1^^ til Rtcfi titun^ 



1 i-> iffiiUiiiinr iMi- 
ihr.Tiiy mr* hi* ju- 
n^dkiKKi wet inlr/^ 



■ twan fw 

THE NATIONAL 

hid i n'ip^' r'^ 



WliiH^lf^r *iph|p>nril 

m ruW Hi' 7k Ml 
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for tilt 



• ilk 1^1 



HFbi/^t iry this fn^c Mmpie is/ 

EXECUTAB 




ei-t iir 
■lUT 11 

KUiv ! 

I' I lilt > (jf jmblic 

j i s t Tie - r • ' ' ■ ' 

ir» li- . 

: : ; . 1 ..„ ■ ■ , 
Uyll i,K ' 

part V :-. 

I ■< E-p L^c on Q. tia- . ii : ; 
> iur fetai fcsu^r and ^ 
main. li^nJuioEi a* i t 

Ti IT ituiih larn'T-. ... '. 
I , i.ii lii i ! r', iLnd ihauld : 

craft in fc^rdm Irdde, a.tid thr i 

fl* to faawr * 

pan i^if rhil- with tr%|imi fo thr air- 



-■.•MTUif U'-t-i ul art L rat!. In 
iivr wmd (oral arm 

ill wpeiiAm^ 



Oili^ hal>if^ ^^^^^ 

pi^U lof iM!TKVi upm » numl:irr 

, - ^.I'h . - . . ..^ h ih*- I . . 

! n{ to- rKNT) 
- ■ n- llir rcfDm 
m uf the I'mimLitlFr Dial tlit 

pr. . . . .. . . ■ ... 

III ":!■ Ji. Jl .l i.ij 
lUttcin At 111*!- r= . ir\ 

:'r FtrhfiTsrf Tnidtnf. -with n 



kI* C<MTtiorfrr Or- 
lu hamlKF ami iht Lh^fiftn' 



tjfm ihni 

.i--',iom Hpofi 
' dntliirBLtcKi 

iLdL the iuh^ 



l^uji.amii C«taL wiili run. ihul 

jd«|llli]rE mil'. 

.J be jirrpainril ... .. : ^uf 

tint ki.rf Ihvi ihe fira.t AtthuaI 

If. 

I ■ F^lJdmie&. with a viiiicinticin tbit 

iJsi ; I Mjv^--i ■ • ■ ' • ■ '. ihj^ H|l- 



Where Business Will Meet in June 
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m*t "air KmMimpmmvkititth^t 
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1kg, rJii^ in |if*Tf*u.i Mil' 
4.. il * httrid ilhuuldi^rkrd^tP pflfc^ 

CMCC UTAB. f^^lerv and 
Ibat iinii liirin in ill 1 

— AlJi: fof i™f hw* ■JJItfrf* 
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1,500,000 Miles 

Not one hour of t ire I rouble on tJie road! 

Remarkable Record of 150 Trucks of Safeway Stores, Inc. 

on Firestone Truck Tires 



FIVE HUNDRED TONS of fiXKlp^liiflrsii to iuoVf:*?iery 
luiiglr Amy — -150 loci^ i^f |icTi^liu]>lf ^uodi^ — mriilB^ 
bntlrr^ fruiUcKc, Surb iiracltief 
mu^t be ilrlivrrrJ williout 
delnj" — itilJt*t hefl**ljvf?reil rfi[i- 
idly la j^iarcl agiiiuidt B|iDiluig4i.r 
S|ieed Ie3 i itall 

Mainliiimiig m%eh pri'-^ng 
ecitedcde^ — EDsintaimng ib^m 
night after oJgbt — ifiiy after 
d^y — witti hii*?**^ and — 
in riml pk^rfwrniMiALVn I'd inake 
wun of tlieir tirei^ Saff^vh>[iy 
St OTCiK lnc*4 eifuippcd I lie 
150 IrtickA of Lhcir buij 
fle«!t with Firestone Truck 



Check these Extra Values with 
your present Truck Tires: 

1-^Guin-t>j]j|9ed <!:rj»U— purr liqtiJct mlihrr 
IH^ni^trOiLitA tfvrry cord. This mioiniizcB 
iiilr mjil frif Llud litrmi, uud DtJils 5fl' Ui iho 
llrKiD^^ life of F]ri--iimni^. OirdH. 
3— Palctili-d DuutiJr fjord ilmdtcr^l'wu 
vhirn lirol-rclive piifs und-LT tliir trpo-il lliut 
^ivv 'Ih' • i^n-Eitcr prti1i*ciHrii u^in^f puDC- 

giv«9 yuu. 25' '• l4>D|f4!r non-nLid JiJr. 
Tbirt red III lA in 25 - Id ■ Tpngcr lirr: lifr 
and q-oirJcDr tripi l]irou|^h inrr^ai^ed ^prc^t 
with AHfnIv u'kick nnnurra un-tioii^ 44cliriliiU-;N 



Iluriij^ It pitriodl of Iw dvc oionlh^ I lies* FiregloEie 
Trui'k Tirifa cuvert'd a httaJ uf l^SUOJH^O mit^^ti and 

did nol have one singte hour 
ij/ firir irftubte! 

l^ijshT trii^kti or heavy—* 
H'iiati!vc^r ifau ruadi <;oiii1ilioaa 
are — t^|ir«^d ri*i]yjrcd or trac^ 
lion pi-eded—f nu l^. mi 
your driwf^r» will miike the^ 
trj[iM tin f^rbednltr by cbaug- 
inn; aver lo Fircbtune Truck 
nallo^iuih. 

Y(nir ni-arhy Firei^tontf Se 
vie^^Dvatcr will glydty Lell you 
Uirm' ihev ran aave uioary on 
your lri]ck-«i Tf.'le]jh(me him 




MOST MILES PER DOLLAR 

Coip^ljihE, Ifllli Tbi FJiriiliiDi Tin i ft|iL|irir C.m^ 
Wkftk h^iiiijt FuLurTQMK {TffidMetM ^IfiLu fHtniimi Nutiif^'t ^u^Cufiw is tkr i^irw 



Boost Your Sales 

Win New Customers 




S BVi 




1 



Save Printers' Bills 
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"i I li/l'l'; r- ! 1 :i I flfilC- 
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A Size for Every Need 



Vf. ^ 



tbice S-ito, "w-nh 




fl^irppitiirriiCMnir 



'A PrInt-Shop 
on Your Desk" 

ltiH«li. Vfc 



Writft for Full Information 
and Samples of Worh 



Through the Editor s Specs 



pef Iia|3« It i!i not ti;>o dldjictic 1^ point 
mi I hilt fvcty business hm it-^ . ^ 
- ^iiill. unirupri:!<fe^v? units il- 
In I 111- Kr*'itl ^^1" machim^ty, uiiiL% 
whicli 4411111 unimEx>i1ani but which, it 
thi^y fall, may bring dama(fii? U% \hv 
whole tfcc 'R. Perhipi afttady 

^i.™*? Lit ! . ...ivi^ bwn yi.x'ilfxitct'd, 
with n tmuitmg iluwin^ down n% hii^ura- 
[ivtr b^^iirm^^ biR3n to run hut Pe-rhB|ii 
i] iji>t al ijil in iht.^^ tii:i£ii\:Mfd pkic:^ 
of tlm hi^hiiwm miif:him>Ty may mvm 
LliE dlfFEfkTKCu Ijt-twiuii iiK:rrji&'c| ^\m^ 
and a cmtly riipnir bill. 

I\^haps it wcmld be wttl lor evirTy 
[ i!"it-^* TT4an hi iqjciit |xrir>rJically io 
■il EJae ^LH-ry <j| I fit- n't\ia'^tMu\n 

riwirt ' 

"QKJi;k your niL tit?" 



TI II^ uihtT djy 1 nijtici'ii ituit n^y dv- 
t^arinwiit ftCorc" hus pul in ii tic't shPi> 
ft niw dL|Hiitmi.'nt. It iiJrady had a 
rL^tautaju^ ^ Lhnt n*.m I nni mrv ol 
H;L-itlriK a bidl jis and H hirt dojE under 
ilif san^L^ I'm)!, Sernmsly, thi^fc i&i^rTU.' 
I 111 tig iiMjfe in itii- idta mI sic^rvicc vrtiich 
descrraatnsidtJt^aioaStWis^^ scudiii 
thfii rcfiut ' ^>ma btf§uH^s 
aie ilowty ori thi." ■ • in d\mmi. M 

111 cxpltiin jii^T why ihm ^[wmld bt? 

Addi^ fKrv let's, di^rtiiindctl by the 
public, pftf Uif lafgi*st factciT^ in rising 
trjNts iif doinji lm*^me^ the fublic 
knciw I hi 3^ it hn* al^^^ys ^n-nn^ lo nltr 
that the public shpTMjlcl ht^ Trnm awafi= 
of the fad llust it buy* lii^rvn:^^ as well 

mt-ich^indiHiH Piithfiprfi il l4>u ceii^^ 
ti> |»)h |>tiCkf iinly; but it iii <ibvLP.»u!ti tli^if 
mt i^ii^t md tji^iinK ri.iml tm^inn^ u'^^ 
t'Viff built u[tun iin ut p\m* aluiKv 

'riit^ i-^t,ibliM|irTiL*ni ijhd ir» stifvicca aic- 
wi>rth talkji^K abMJt juht Jis much a* tlit 
ri-duetfl (sriirt- t>l -^mw ihiriictibi atlklt 



IN THE .4»iiMftf#i Prmttf f.-r SU\\ 
W. Arthur i^le. vict- prcsidttit of TkA 
riinCi-", Sullivafi & Com|jaiij\ hii* wriltt-h 
an yppfLciaiiiin of iwii- lnMikt^, "Thu 
GmiULl AcciMilim til Saini Lukt!" and 
"The Coirt l AcTOrdine to Saint John/" 
printi'd uiid iHibliBlii^ by Judd & 
Lk^twtikr, triLr., in \V»ibfiLn|;^i^i. 

ThL'^^ tm'u volunws whith, says Mr. 
C^'lf. 'Strike a n^Vf iiiiti- in Aj™*ricari 



fKiu^^ iTt director fcir NATioiii's 
BumMi^^s. With tht cwTpcmtion of 
Hiini Fiay md Lirwis Danid. am^\ 
atid Jnhri Llnvisi, uf ihr Jurld & Pit* 
wnhr QjETijtHny, D(Hi!i|^b«s ^t ijui lo 
cri^alq n. hii^tnciriicHi^y eiccutird bodli. 
Critics a^ri* th.it hi* Mira^^rd in hii 
t-ndfuv^r . cm the ttjfl 

ijj Nation i- . .i j if mid ui hi% 

adiii-WttlFtft. 

Wi^ ;tJi: also iirnud Eh-d, lii 
sion uf Mr iXju^lits^ bimk*: L - 
this: 

arid nifi^t vjirj' -^is with cre^i- 

ti^fi of bc-auty Bufiimi^ hnds art in 
dii^itry a rpfrtt [iTirihtiibli? lool, The place 

tin* Qiurch ajs thf cliief fsatroiri of art 
in ceinuiiifs hm^ |jasi hm now bmi 
ustiitTrHHi by BuiiiiHS4. 

"Bu^nc'^s buin^ e^!^!ntqlUy ol ih]» 
day, it ^nwd p;nlit'uhrly imhi^ that 
its ufbckil rtjuutlipiirj^i^v Nation 'Si Bu'tiI- 
KE^a, iihould clcchc^ lUi riptrtai*™ iti 
IJh^ frt-34,fcK'5t tKiibSibli: ^utb of ihi^ nKirnent 

in tyjj4! drtnsi and dlui^tr^iiiiiri thai cx- 
pri^sa today. Each irmnth. in the i^^i^rs 
4if Nation's Bi.?sixil5^, Lii^ti-r f Xjutlaa 
bBs ckirie much tii ai:ci}[t3plLa|i thi*^ 
dram^tti^iilly yet rarty[i^liy ' 



STIMIILATKI* by ll^ibert Cqv^'s ar^ 
iklt. "Sdivjn^j t!w Lju mplsiynitnt Kid- 
dle" in ihtr A(.nil li^^ut uf N^t ION'S 
Bt.^l!SE-SS, W O Nril. tiresjtjtffrt gf t)i^ 
Gf^nLTtd Tire ^nrf Rubber G^Pp^ny- 
writi^ to- tt'll m{ tht BCtkih hi« Q»n 
puny h^j^ t£iktn in lurihL'ring the inttit- 
dits of mpbytiSi 

Ifl ocdi^r tci \l:ib[lii4? c!niplnv merit and 
3liu\ia[t! ttur ctinditiyn id 
tvniiHirimly laid nfl, llmt t - ■ 
cmlly tm^k ^tb^tiitlicant MHiiiti. When ihs 
dir^xiii vpud til! diicbri: an vKUa^ divi 
deiid ij| Si a -almre lui the iumniL 
stock, U'uey al§a wtrd to Uiidr a ^um 
ispal to t^iifc foi thti befit-lil of tht tim 

Mr O Neil says: 

"Tilt fund uliidi iUu i\ liav* 
t^tabhihttJ Will bt^ ust-d , .J>' to 
!in:in^ tiut dl i^a^son jiate in order 
rtudte umptciyftwfflt mnr<? uiiifarm all 
year ruund 

^'It will ato prwtde rncwy whidi 
tfiay^ hi' tijanc-d to my nf iht* rn^p^^^v*^"^ 
iti PUJ rcgsilDr d(?iiartnH'nt^ who may be 
iL-mpfjrarily laid nfO Thi§ money will be 
advanctid fn them rhfnti^di the tienetal 
Tire Aii4^e]>toncf Q>r|xiraLi£ii^. *iur 



ff'lirp i4w,iii^,f t^f^ttf fcM^iV^ iViilM*'* fwi^fij 
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We are often asked why Auburn, the originator of design^ 
never advertises the exterior beauty of its cars. Because, 
we believe that basically an automobile Is a machine 
for transportation; also that it is a very important in* 
vestment. Structural strength, efficiency and endurance, 
and not outer appearance, are the fundamentals that 
determine value. The surface may attract, but It Is the 
inner qualicy that holds the allegiance of Auburn*s owners. 
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w sir 111 wtfi^r* iriWI r fr«lli^]iiO> lo lUr 
rRilfirifli fju.^lttif'i ipf trail St? m npikf- 

rir'llti tlarn It, J[iuii¥i-iK^. liicLi'iJ Iria- 
iflr ■iri'^-i j-rK. ,>iPii4 wjif .i^jibliEs^ 





lab* iieifHilitl^Df fti-if*- 






1 kii|i|Kir1>4. In iriF 



III iliAiii to t^if ti|tiiti>4 

L^Bilrlji*!- Piair t-rjul, ■lfrfiltfirn*"i( 
anr-J n»ipifr4-rri<^l lit a vmt^ rif ilp#l. ^h* 
•lirri fimbv llir nrofriHLin <if iFii* 
inpi^ iiH£M'i iiWIiilr iMrijL It |,Trf!ii>l< k 
pliHi llii^ |«jranintFi'i " ^' ■ n T+>iiiriiiii 

.Hf4t fif h^mll' III ffmi up- 

np JtuI tt i \\\^. 



|# fi,ir r<>uf fit]] ffrajiiBf vf pt 

1 , p f. I ,"r and TlfiiP" 



w-^rrtfvinjf-!. " < rs.si Ihry fiia[}r 

"Ai otit iiktiH It now <i(Xfa>LiniE tuUy^ 
theft will nl €ainK^ M atr^ fof vod\ 
torn to oar imkcfi ii thb tlEmcL 

''WhJfc nr^e do not cspnct tu t*kr im^ 

off oof tdiki |iimc« by abwvUnt Aitui^ 
cing ooiti during omdiruirily dull nwvittii. 
Thii will hdp lo ii|?rt^ over the wirffffr 
. ^- 'i - nm tkat nln^yi 

iunim \ o,]um« trr cl4» tha 

care tci * ^ fuir i4ilci pbm 

in drtatt 

whii fv : w^^jT^ in 

Hii>: ih& luliu.. . . .ij^d loud ape) 

ilwrlfet tfc-ill bi? fivm iitofc ilirady etn* 
pttiymcmt thriiui^h the dull wintcf 
mmithi ihrcuji;}! the iiyfe iff Uii* fund 
whith will help II) ^dKofh 
dtmigt^ whi-n it oin 

behafi^ ^i;, 

"Vfhen ihr dirttrtoji dccnSe id pay an 
I TtT I rf:-. irFcnd. th^Y aJsti 'f ' ■■ 
! oil in Iwo 
^ r ihii irllfa <^ 

"Last ytjar, ' Tire wa^km 

thm thpy fi^ivi'd during tlie ab- 
riw^iTn.illy ba^y j^^tr of lf*2^^ Wr hope 
bf abk- lu inaintiiin Uirii t-ammp 
iiuiitii£ 1931 Al 3t k-a^ m high a [Mjint 
lis In mm 

*'Wi? tit* tjot le^rd thl* Hi a pbllan* 
thn mwt tm dti tiiw any sn- 
tLfithin or induli^inK in cilu^- 
bralni^ tlu^irlL-^ It i^i ^imp1>^ a matter 
oX fixid buiiru^s^ We bclk-vt^ that the 
saving in plTnt cspit* whith wU] tmdt 
will E^c can^ tif the ^jni which Wt have 
set aside- 

"Wt? bt^litv'e thai t^xpcrtmo* *riU shnw 
that it tiaf been a to umt m \mft 

of our eirtra dHidifnd in thiB way. U 
it r that v. rlo Lht: 

sankj t'. :i ipther v in tht- 

future/' 



now di« a trig buiifM* brgm^ Well. 
biK' b tbt? fitt^ry q( o« flrm* Thomp- 
*rfsit"^ Hf^l^urMH, Idld hy C F, 
Dntkc of that cpmpany. 

"in 1891 John R. TtoiisOT sdd hi^ 
laim in i s^fruill town in Ilhmilt aJu3 

lor \ht pyrjKrsc i>f gettinj; tnTo »tim* 
biifiites that mijght be prolilable dqrtnK 
Wcstld's Fair, They drofjfMid into a 
luJl tpi^iuntnt m South Sute Street 
fur suiiprr arrf Mr. Tltcjm^Mson ccsm* 
' ■ ■■ ' 'ur- 

. . : . . ■ . .yid 



phIic 1 bdlcr cyp 1 The pn^^ 

priciof Tfpllifd, I J > ID, corm 

back and make H,' 

•^Mf, ThOTHMtm, 1 nun o| «eiiqii, 
}t&fnp«d up tium the tiblii nd tmnid 
fur ilie ktichvsi the proprlcuii Mofiptd 
him mid &ajd tf ytai wM lo maki a 
cufi ol opflce fa yoy will bavc to 
boy Ihe pbr 1 te^ tJi* kat- 

chm iwid iR 1 . n letuiwd 

to lilt ialili! iiiinniicfl Mrv Thcimp 
9m Um hm had bu<ji)iL Uie t»i«tnfm 

Thk n^rM lim bqginiib^ ol tht 
Julm Ii ThiJiTqiiiin nmmim duibi 
u htdi today mrm 
amd oiKtitei 122 

■ ifii* in 
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■.Hit Il^iu4». 
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Q ^ I M I^HQ C.A^C'i^l Is I h t L ^ r/i I n A I £ 



IN COMMI^NTINL; upod the Autqgirg, tho?if 
most fci.mib^^r with ?iviation'fi progress have 
E-Kpi-essi^d tb-e same thought again euuI agam, 
m almotit the same words: ■*That'i3tbt ansiuvtr/' 
The answer to 'wh.Tt? 

To the need for an aiicraft with such inhfrent 
iCability chit il Ciin be sa/dy openiti^iJ by the 
-mver^ge pcf^n capable df apmting an automjdbik 
— an aircraft who^e Sticunly doc^ nat dtfperkU priraitrily uptui 
the highly devisbpcJ sbll of its pilot, an ,iircr;ift which 15 
CiLpal^le of high speed but Eian stay in ehc air at Ibw speeds 
well, atrizraft iwhich will a light gentljf with little or 
no forwiitd iiiCJCion Eind which can tak^-off or bnd in almost 
any ked^I! open fipiice. That is what expert observers of the 
Autogirq [iie:Hifi whtrn th&y say "That's the answer/* 
though the AuCDgiro can travel at high s^pcedi ic does not 
p?quire &peed stay in ihc Mt. Ite^n liilow down, stop und 
hover— or descend at no forward epctd— in petfiect a^ntroL 
It cafmot fall off ftoni a stall into a ml j^pin. Evt-n if ths 

"A &ALLrrE""""'n!jJC tnost eitranriinarir bpjre ihif Ki* loomed fin 

SoiQE Ek k tluervi, inycntar inf ibc AufD^im. Tlui I'licc muat Ik 
imttcii r-t^rJ^iJi df any Jlif^tiont for ^^vcrsiorii EDWiird tbc 
^LUiQ^fC^ ir^rlf. Tlie niiEDE ill in^'i^Eit-or 
\% LkjELrwd Irj giS dQ^un in liLst[jry|if fiat 
itnEh tbc Wtisbti" ihic wqutd bc too 
miitii tQ ffip^cE of j.riy nj0ic — Jtiy 
nte rhic rujDf of the tSuE tnar* ici hit 
upon ,1 fnidicAl imicii'jtikin in ibc Wngtti'' 





AUTOCIRO 



:ngine dies, the- pilot and hts pasyengers face no 
trying cmetgifncy. The AucpgiEo can stdi glide 
to earth \m\ the airplane doe«* or it can de- 
Mzcnd vertically, more slowly than a man in a pajaL- 
chyte. and land in almost any 4ml!. open ^piice^ 
It recluircs much leis skill and eKperience to fly 
an Autdgiro— atlJ so requarcs le^s tiine to learti. 
It IS aij aircraft in which j™, can plac^g and 
do thingfi, ' That ja why the alinast unanimnu^ oipre^ion 
of approval ha* beer»,, "That's the answer." 
The Aucogiro Company of America is not a inanufacruring 
or seUing company. It la solely ati engineering and hcenaing 
organi^Ltson. It owns and control&, exclusively, Auto- 
girc patent nghc^ in the UniEed States. Manufacturing 
cQmpanie^ of high stunding wi1i be hc^ns^d \q build Autct" 
giios with the fuU coop^ratiDn of our engineering dtalE 
PRESENT UCENSEES ARE: Buht Afrcrift CDinp.iny, Detroit, 
Mich. - Kellett Aircraft Corp., PhiUdelphi^k Pa. * - - 
Pitcairn Aircraft* Inc., Willow Grove, Pa. 

"ThiE a,ta£-e&fnE iniv Mtm cxtfiV^nE buc it Will ctand ciamiJiutint]. 
Hc4vicr-ThiJ! ■■ "i^.w^Lh tbcstHijijlc E^Ecprtari of th? aulDgiTDu!!! toiLiy 
ifi [&etbix3 . .[ 1= dctutmnriLed by tUt Wngbu j ^q^ufttr 

ot 1 CftttUT > -'Xy. l wisrk hsa bten ^■vcSapedfcrchncmcnCi liiv^ been 
intr-QiiLLic'dp pqwet pknc^ luxe, been pcr^ 

It r^mymed Trif Cv^^vA cry iOOlKthilie 

thjt ji to B.Y„ (hiil u-^^i^jc '■ ^luital 
fri>m mtt cdicmit in S. Aw Smq'm, 




COMPANY GF AMERICA 



LAND TITIE BUKD»NG 



* -i I" H I L A 0 e I F H I 



IfA^A Ipf'lJfMlf fi7 AUTVCII-II CaUFJl^Y or AiUIICA fJf^tr M#«iibN ^«£9H'i ^mjflil'Ji 
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If only the 
DIRECTORS 

hold out I" 



Is* the- hlju^kt-sf li.iv^ \ti i\w W:ir lEiip 
hnti|t--w<-ary. Irmeh wtiTn ^:hi litis tif 
FfiiiJitt^ hiKl 4 anm it^^t nil theit own- 
" Wi- II ittakr it.' tivLy s^ii) wUh gjcti 
llr ifufi) . "il CTfilj' Ulr rtiiUtiiti hold 

^11 '. t:h Jib Hut 

They wiin** 4aj^ itj, Lht^ inm t-iri the 
- ' ■ '1 fifmi^ lirir Nit iijk'fi Ihcir 

jri " k-^si ii.ir Ifk' ditTjCLilLii^ Ihiy 

Isia' Uimn fur the itnatiinii uf thi:pge be- 
hijsd tilt™ 

If by intttttiMicr, hajikittg inHu^iKr 
til Einy f t'sison fithrr Ihm irtsiiiirt^ kf)fm\ 
i^ti^t" iif thf bu'^i' ' ■ ' ^ ■ 'tvinf 
.md li-od tuwA !>' 
nciw i» & irnind time heronralJy la im^ 

tij £*t, thHl irfmi|>ttiti»ri Im-Tcii^ stnd 
vi I jckhi i3ili: I s i jui-ru l« Hi* — [MTittKi biy km m% 
it tji'llt'f tliviii >ijii dci 
If rif^pitL* alt this It am mmmm the 

tl itHllki- llPflPll/ pints ^ hif if}ji j[fiSMS i^ mtt% 

yiM ^wvt" Mjch Mjifi;tHt-imiU I 

PuLit y<.iur kiillk iitid liiiI ^^iM 
Mjch nM!ti. llK'y H4«r4/ it tit hpwii 
ilir liw or; If ymi htiikt^tly can t, bdl 

\Vt fL'%1 ituii liiKi:ii.H5ihiiJ oin twdrr 
HO hlKl^it Siting- iCi liusitiiis* tiian Iq 

i;hii! rHiibibk 3.. ^ itt- 
I urn «aTi priKlup; TOiiifty u fiki tmiv, 

xMakt ir rmiihriticjlfy dc s' ^ ' • min 
whi> ^iriL" cit-Tfyin^ .tojh bu- uttlr 
liL-il ^AiTF BiTcird harbor* iii:» clrfp#iUBlx 
i^rid rtiiit yiiu. liki- lht=m^^vi"». rtialiar 
(hot victiinr-^ iifr itxiitii:^! by ittHnit im- 

Ami HI k Kl DNi-k, Pn'%iiimU 



PIERCE -ARROW 

TRUCKS 

won^t wear out 

Tiy|"ORE tbati 60^ of all Pieri*e- Arrow Inieki^ imill art still 
earn ill g profile for their tpwot-^ri** The M^vy (irM Pierce- 
Arrow ^ built in 1911) \e still iu service. Many of ibese rugged 
veteraiii* have fteeii IS, 18, even 20 year&s of strenuous service — 
they urt* not worlb a dollar on the book^ beeau^^e ibeir purchase 
price was writlen off years ago^ bul Lbey are stiU earning profits. 

m exani{i]c, the Kdward Hiues Lumber €0.^ Chicago, bouglit 
6 Pierce *j4j:row S^tou trucks ki 1922. 

^^Far 9years iheiiB statwurt trucks^ working xHth trailers^ 
hQuto^i dmibl^ e^fpaeily laad^-^antl thes^e. same Irurk.^ 
are tit I in excellent ennditian^^* »aygt tJie garag^f* super- 
inteudent* **Loiv nimuienuna^ coHl.^ are pmtif f>f -stiirrfy 
c&nstruclion. Old number 12 traveled over 79^00 mile^ 
before it needi^d an overhauL Th^se P terete - Arr&ujs 
hni^e plenty tif power and are absolutely re^ioble," 

The new Pierce-Arroiv^ h<^avy-dtily trucks^ offered in 5 clia^sl^ 
models ranging trom 12«,0tHJ to 34,000 pounds maximuni gross 
weight Fiatiiig, are thorougbly modern, and the lineil trucks ever 
built — even by Pierce- Aixow* 



s:== PIERCE ARROW £> 

Ihtffalo, Nei4> York 
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7 out of 10 workers 
must see like this 



Only 3 out of 10 
workers see like this 



rsi A iiii H.t,Ms^lov, down jifif:f heskate 
in rc.nJifip thi^ io, in fjiicoriei tjut 
i^f 10, w arkiT^' eyei ilo^' clown Ufid htsi- | 
trttt on The jab. 



For exiiittpk^ Mm Hm%, m rhcittt^pection tl^ 
p J nmc Hi* s. tops e^e rr fii>%v juid t h t n ifi n d s h i Us 
her t h tjf it> try i4> in:*' 4r^«hk'f. D»vc 

BarloW^ ' Tfi tfiL' j ^iuay* fu^^inf^ 
wirh Jiimp nb^^v^ fii^i rtMcljjrsi'j 

tryii'g to fix it %0 b& cuti icy wtihoiu glari:- 
'Pie O has Ui hb miimmc'i^r 

Jfttrht ..it, 
pen tiiig. 



ol p. 




.ji of 10* 



ft Vf>ur 



I>3 f ACTOR If S ^'hcrt fhej work I €yes travirl 
swiftly and easily y uur e. yei dt> in read- 
ing ihi^. And as a rirsult, prodiiciion costs 
arc often as much (is 15"!; lower. Ac€idrm$ 
mrfc- kwer, Spuilage k less, Mor^k U betti^r. 

Is ytiur platti one of those in which the 
fortuaaic out of 10"' work? 

Yoy may obrain expert assistance in find- 
ing oyi— withoui cost or obligation*— 
by wricing Natipnal Lamp Works of 
General Eleccric Company, Ntla Park, 
Cleveland, Ohio, in the meamimCt clip 
ihis coiip<iti for your copy of a valu* 
able booklet on induvtn.j 
lighting. 
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GENERAL ELECTRIC 

MAZDA ^ LAMPS 



GENERAL 
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ELECTRIC 

LAMPS 



Yo ur telephone gets things done 

Q U I C K LY 

dt low cost 






The TEiJEPKONB brm^s together men who h^ve 
tht" iiuthoricy ro act. This is one reason a Lanff 
Distance call rtsnla so oftaQ in a completed 
transiictiort. In th^ space of minutes yon cm give 
tir receive icifcimiJ.tiyn , . . settle probi^mi^ , . , 
(Cpiidudc all iirratTgcmcnts. Whatever your quc^- 
cioii cc70Cern5— sales or purchasing. produGtioii. 
4Jmifiistrati(m» credit, tritffic — jf&u gfr i^cthn. 

iThis h vital in meeting today*s keen 
icompcritian. The telephone .simplifisjs all 
merchandising operations. Attunes produc- 
lion to cU5tpmer$' rcquiretncnt&. Speeds 
deliveries* Reduces ej^pcnsivc stock-oii-h,and. 
The wies manager of a krjje middle 
we4;£ern corporsition terms Long Distance 




very cheap sales expcnRp, * ' An officia^l of a New 
England spticiaky corporation writes: *'\Veie it 
not for cfHcient teieplmne service* wouJJ be 
more seriously handicapped than I would care 
to imai^ine/' A southern textile company: 
"Ti::leplionc seTyicc to Other cities is one of our 
moit ttseful took." 

The telephone eliminates the handicap of 
distance. It brings people ''into your afSce'' 
when you want them. 

Rates arc very low. Typical day statton'to- 
st«ion charges; Atlanta to Jacksonville, $1.55- 
Denver to Pitcsburyh, S4.7>. Detroit to Cleve- 
land ^ 60 cents. A cdcplione call gets things 
done - . , fmckly . , . f^jji/y . . . imxptmmy. 





TIM KEN Has a 



Ik' . : . ii ■ ulMiltl tflWl. \ r I 

k tif •irilfitr |£liiA« tff HJiIrr 
iif ipiir iprihr v^iirld'- Jii4i»l ifitrii 4Ur^ 
mmi mtiii2«ftip tiii-& tt:ll1H 4ll iii-^talhk- 

. - . In nifiny njN-ratiati** lr*>iin 
vMiin^tn ilkf* fill 1:1 1 klr^h^fT^ 4if |»MrF^ 
%£ilrr ill Miiir [iiiirii4 iimhip^. 
Tiiukf^n Iteiiriri|f* ant riii|i1a*lr(1 
|i> d* li*i-r llial iiliL-* uf i4 44irr« tn 

liilU fi'i»ll4^lillt'illil. . . . Jlinl at 

Tittikrti Brtiritig* aid tn 4rli%rt- 
i^Iji^k of WiHter nl \hr 
hty* r »i I hi « I |i I r«>«t , •! I ih * V i m k 1 1 
Bri*rjri|:^ IJUllr JlinKMlilr ri nliiutl- 
iinl liijih pr*i*iluclJiPlJf** lihcfiL'Vrr 
wIh'^Ip jifiiJ ^l|Mri4|iini, , . . TiinLrn 
i* all i^^tainmiif^ faft^Jf ih iinllJ^ 
In. cji^«i|£n rrHii*t^ rrniinri 
lhai iJr^dlv fi>i? i>f 4} I iiidu^lrinU 
i-iii. , . . "TltntcH Lijiii-piird ^ 
riirjiitn niJii'liifir^ tfrr tuilr^l 
hi^ht ^^l (»irt*h 4if liiii£-life t-lh 
I'irnrj. Thi* i«i dw** Timkrn 
taprrrJ «'4ritxl riirliiiii, 'I iriikrii 
fMHtaitUrlv flli^iird mil* and 
7 imkeu-umd^ #Ct^rl — an f %rliMt%tf 
<*iimliitialiutK ... In Artdhiikii, 
luLrii dElciti rqn*t« Jlfr rill H* the 
Imfir - ^ Atte 11^ r I iiuinntf^fl — 

iii^htiTiEifc^ i*f llir pa^i, ftif Tliiikrri 
f{i'4iririp- art* nfiufTrr U il l>i tin- 
{liinjhhtiiriil i^f railiiil tit xhm-it 
lf>aili tjr bath ifi may riiinliiri^ilion. 

^11 titfir>*4 liiidt-r all ■ uriilitiHti'*, 
|t*l**t t Tllnkrn ri|i}i|ipd tiiartiiiT 
er). * , * TliF Tiiiikrii Knilr r 
Bearing Company, nafituii, Oliin. 



lieariuj^ tm \oiir Glass of Vi'atr 





